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M]JM ASSOCIATES 468 JANAKI BHAWAN
Chartered Accountants DHARAMPETH

NAGPUR 440010

UDIN :- 23192179BGWFQN1062
Date: 03/06/2023

FORM - 3 [see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Cost of Real Estate Project MahaRERA Registration Number (For Registration)

[M/s ORANGE CITY
PROJECT NAME : ORANGE CITY EMRALD]

To,

The,

The Orange City Realty,

Block No. 12, Ghatate Chamber,
Panchsheel Square,

Ramdaspeth, Nagpur - 12

Subject : Certificate of Financial Progress of Work of Orange City Emrald having Maha RERA
Registration Number P50500035013 being developed By Orange City Realty (Through Proprietor Mr.
Vishal P. Bawistale) for Quarter April - June 2022

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Estimated Cost
Sr. No. Particulars (At the time of
Registration of Project)
1) 2) 3)
I) *Land Cost
I) *Land Cost
a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 120/3,500.00
b) Estimated Amount of Premium payable to obtain development rights, FSI,
additional FSI, fungible area, and any other incentive/concession in deficiency
under DCR from Local Authority or State Government/UT Administration or
any Statutory Authority
c) Estimated Acquisition cost of TDR ( if any). 5,65,294.00
d) Estimated Amounts payable to State Government/UT Administration or
competent authority or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charges, registration fees etc; and-
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3)

1) 2)
e) Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authorilies e
f)Under Rehabilitation scheme :
i. Estimated construction cost of rehab building including site development NA
and infrastructure for the same as certified by Engineer.
ii. Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
temporary transit accommodation or rent in lieu of Transit Accommodation. NA
overhead cost, amounts payable to slum dwellers. tenants, apartment owners or
appropriate authority or government or concessionaire which are not
refundable and so on.
iiii. Estimated Cost of ASR linked premium, fees, charges and security deposits
or maintenance deposit, or any amount whatsoever payable to any authorities NA
towards and in project of rehabilitation
iv. Any other cost including interest estimated on the borrowing done NA
specifically for construction of rehabilitation component
Sub - Total of Land cost: 1,89,28,601.00
IT) Development Cost/Cost of Construction of Building :.
a) Estimated Cost of Construction as certified by Engineer. 2,55,96,900.00
b) Cost incurred on additional items not included in estimated cost (As per
engineer certificate)
C) Estimated Expenditure for development of entire project excluding cost of]
construction as per (i) above, ie.. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity, sewerage, 10.00,000.00
drainage. layout roads etc.), absorbed cost (attributable to this project) of S
machineries and equipment including its hire and maintenance costs,
consumables etc
d) Estimated Taxes, cess, fees, charges. premiums, interest etc. payable to any 30,00,000.00
Statutory Authority. o
e) Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding or -
money borrowed for construction
2,95,96,900.00
4,85,25,501.00

Sub-total of Development Cost
Total Cost of the Project (Estimated)

*Pass through charges or indirect taxes not included in estimated cost of project.
*Estimated cost shall be revised through correction a pplication.
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able B- Actual Cost Incurred on the Project (as on 30/06/2022)

S.No

Particulars

Amount (Rs.)
Incurred

1)

2)

3)

I) Land Cost
a)Value of the land as ascertained from the Annual Statement or Rates (ASR).

1,83,63,307.00

bzidl.n.currcd Expcm.liture on Premiums lo obtain development rights, FS[,
additional FSI, fungible arca, and any other incentive/ concession in deficiency

under DCR from Local Authority or State Government/UT Administration or
any Statutory Authority.

¢) Incurred Expenditure for Acquisition of TDR (if any).

5,65,294.00

d) Amounts paid to State (Government/UT Administration or competent
authority or any other statutory authority of the State or Central Government,
towards stamp duty, transfer charges, registration fees etc; and

¢) Land Premium paid for redevelopment of land owned by public authorities

f) Under Rehabilitation scheme:
i). Incurred Expenditure tor construction of rehabilitation building. Minimum of]
(a) or (b) to be considered.
(a) Cost Incurred for construction of rehab building including site development
and infrastructure for the same as certified by Engineer.
(b) Incurred Expenditure for construction of rehab building as per the books of
accounts as verified by the CA.

ii). Incurred Expenditure towards clearance of land of all or any encumbrances|
including cost of removal of legal/ illegal occupants, cost for providing
temporary transit accommodation or In lieu of Transit Accommodation,
overhead cost, amounts paid to slum dwellers, tenants apartment owners or
appropriate authority or government or concessionaire which are not
refundable and so on

iii) Incurred Expenditure toward ASR linked premium, fees, charges and
security deposits or maintenance deposit. or any amount whatsoever paid to
any authorities to wards and in project of rehabilitation

iv). Any other cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component

Sub - Total of Land Cost:

1,89,28,601.00

Scanned with CamScanner




1) e ———
2 2 3)
IT) Devel
opment Cost/ Cost of Construction
e AR i
i) Expenditure for con
st ini
a) Construction cost inc;:;::iu?:;c?::;lmuf“ of (a) and (b) to be considered
n .
the same as certified by eingineer g site development and infrastructure for 5
b) Actual C P
b; e CA. ost of construction incurred as per the books of accounts as verified 23,40,434.00
ii) C.ost mcu.rr:ed on additional items not included in estimated cost (As per
engineer certificate)
iii) Incun.'ed E"I“-’“dit.ure for development of entire project excluding cost off
construction as per (i) above, i.e., salaries, consultants fees, site overheads,
JE\»FIopn1ent works, cost of services (including water, electricity, sewerage,
dram.age‘_ layout roads etc.), absorbed cost (attributable to this project) of 93,000.00
machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of the project registered.
iv) Incurred Expenditure towards Taxes, cess, fees. charges, premiums, interest 26,19,469.00
etc. to any Statutory Authority T
v) Incurred Expenditure towards Interest to Financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on -
construction funding or money borrowed for construction.
Sub-total of Development Cost : 50,52,903.00
1) 2) 3)
3 Total Cost of the Project (Actual incurred as on date of certificate) 2,39,81,504.00
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the 49.42%
Total Estimated Cost(Table A). :
5 Amount which can be withdrawn from the Designated Account 2,39,81,504.00
6 Lesslz Amount withdrawn till date of this certificate from the 17,44,590.00
Designated Account
. Net Amount which can be withdrawn from the Designated Bank Account under 2,22,36,914.00

this certificate

*Pass through charges or indirect taxes not included in incurred cost of the
project.
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Table

Matement for caley n reeivah) of the Real Fsta Project
7 alion of Rece ables from the Sales of the i
St f leulatio slale

Sold Inventory
Sr. No. | Flal Na,
Unit Cansideratinn
: = Carpet Arva s prrAgreement] |Received Amount Balance
n— 1T —— 3 Lt ot men Receivables
2 T - PIE =
3 " = 1442000 (0 1122458 40
" ek ]] 89873780 S| 847,727 B0
5 12 3m 65 29015317 00 0L 500217 00
= 15 116 25| 71925 (0 307 w0 19925 00
25 1809 1045 K02M 5 4 51 () ARLOTI00
: ] 11928 £ 89.205 01 151000 10 18,205 00
119 25 H I 205 00
L ‘-: 11525 RTINS0 74200000| 62633000
10 1 11928 89 208 (1) VAR A5 )
1 I-I 192 RN £ ¥ 185 0
1 35 L] N00A5 4412 (W) B AL 02 0 |
1 i 17014 URLATR D Ln7 A0 N
1 T e £ A5 (1) MR 00
15 r e A4S MR N 015 OHA ()
5 - 1) 6,45 1R ) A p (HA 10)
TOTAL 111 8] & A% (A 1) 50 001 (1) 5.7 (WA 1)
117328 18041558 4 7691 M | 10647928 40
Unite S ey agy H/letter of all and amount mceived does not include pass through charges and indirect taves
Unsald [nventory
Uit Consideration
. a8 per Ready
5.No |l Ne. Carpet Area (in.sqmirs] feckoner Rate (in
Rs)
! I [} v
1 L] w7487 39,00, 749
H 3 19312 116,24
6 11628 6.71,923
7 11625 16.71.925
L] 11625 671,925
|6 9 11625 6,71.925
7 o 11625 |6.71.925
L] n 11625 671,925
9 13 11625 |u?1 825
10 1 180 90 1045002
11 18 11850 A.84.9
12 17 11850 R4 9%
1 18 11850 |m.m
1 19 11850 | ETEI0)
1 0 11850 684,910
L] i 11850 4,930
17 2 11R.50 ALl
8 n 118,50 6.54.730
19 M4 19312 13.16.243
n i) 19312 11,16.233
n 9 11925 6.89.265
] 2 11938 616,784
n [ 11925 6 RO 205
7 » 106.71 6.16.784
O 10671 o 15, 7he
i '3 10671 516,74
7 i 106.71 61674
3 m 10671 616784
by 4 14438 8.14.518
u 4 18438 B M58
31 45 11180 [543 048
3 i 11160 6,45 (48
I TOTAL 437094 2,52.26, 23080
Table D
Comparison between Dalance Cost and Recelvables
S5.No_ |Particulars Amount
1 £l 3
Fstimated Balance Cost to Complete the Real
1 Estate Progt (Dilference of Total Estimated 24509700
Project cost kess Cost incurned

Falanve amount of receivables from sold
apartments as per Table C of this certificale (as D00
certified by Chartered Accountant as venfied
from the revords and books of Accounts

([ Naceur |9
? FRN: ”7m o)
\ 7 Y
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(1 Palarwe Unsold pres (10 be comifind by
Aanaprrmerd and to be verified by CA from the
v orids and books of accounty

43764

1) Fetrmated amount of sales proceeds in
respent of unsold apartments (caloulated as per
ASK multpled o unsold area as on the date of
crrtificate 1o be calculated and certified by CA)
»per Table C to thas certifcate

o000

Fstimated recervables of ongomng propct
[Sumof 2+ 311

[To Be Filled for Ongoeng Prowcts only)
Amount 10 be deposited in Designated Account
— T0% or 100%
|p|“wmml.mmdhhw

| recervables of ongoing propct will be deposited
mmu(mtﬂiummtm
100% of the balarce recervables of onpoing
proyet will be deposited in designated Accourt
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M, SN /PN

veé

Particulary

¢

Deposits
Withdrawaly ————————— ]

f/

Closin, Balance

I hereby certify that required proportion of money,
been ited in Designated RERA Bank Account

Ihereby certify that (Name of Promoter) has utilized
project only for land and construction of this project

Designated Bank Account
ails

Actual Amount gl Date
(From start of bank

Account 1o till date)
17.44.590 oo

A3 specified in the act, collected from allottees of the project unit as indicated in Table C has

Table g

Designated Bank Accouny Details

17.80.000 0O

the required proportion of maney, as specified in the act, collected from allottees for this

Table F
Means of Finance
Estimated® :::':"::’df Actual
(At lime of (As on the date of
Sr. No |Particulars Registration) ::. mntill:;c::; of certificate)
(proposed and indicative) :n: ;".] {In Rs)
! Own Funds 2.15.48.069 68 2.15,48.009 68 1.45.43,281.00
2 Total Borrowed Funds (Secured) Drawdown _-___— . .
availed till date
5 Total Borrowed Funds (Unsecured) Drawdown = . .
availed till date
1 Custamer Receipls used for Project 260,77,431.32 2.65,77.431.32 76,93,630 00
5 Total Funds for Progest 4.85,25 501 00 4.85.25,501.00 210,914 00
] Tolal Pstimated Cost 485,25 501.00 4,45,25 501.00 2,39,81,504.00
Table G
Sr. No Any Commenty/Observations of CA
1
2
Yours Faithfully,
M/s. MM ASSOCIATES
=
pSSO C\ CHARTERED ACCOUNTANTS
3@ %\ : 11TI06W
{CA Kardn Mehendiratta)
Agreed and accepted by: o—ies
M. No.: 192179
Promot, DATE: 03/06/2023
::&mm gr::se th:ﬂltr UDIN: 231921 YBGWFQN1062
ame:
Promoter

Through Proprietor Mr, Vishal P, Bawistale

Date ; 0306/ 2023
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