AGRAWAL SARAF & ASSOCIATES CHARTERED ACCOUNTANTS 101, Maa Saraswati apartments

KDK Callege road, Jagnade Square, Nagpur-440009 Email; camayanksaraf2017@gmail.comn

FORM 3
CHARTERED ACCOUNTANTS CERTIFICATE
(To be Submitted at the time of registration of project and for withdrawal of money from designated acconnt)

Te;

Mr. Vishal Bawistale

Orange City Reality.

Prop. Vishal Bawistale

Block no. 12, Ghatate Chamber,

Panchsheel square, Ramdaspeth, Nagpur 440007

Subiect: Certificate of Financial progress of work of Prerna Icon having Maharera Registration no. (Applied) beinge
ek developed by Orange city reality, prop. Vishal Bawistale.

Sir,

This certificate is being issued for RERA compliance for the Prerna Icon having MahaRERA registration no.

(Applied) being developed by Orange city reality, prop. Vishal Bawistale and is based on the records and documents

produced before me and explaination procided to me by the management of the company.

Table A - Estimated cost of the project (at the time of registration of the project)

Estimated cost
(At the time of

Sr. No Particulars . : -
registration ol
project)
1 2 3
1 i Land Cost: -
a Value of the land as ascertained from the Annual Statements of Rates (ASR) 18,363.507 |

Estimated Amount of Premium payable to obtain development rights, FSL
b additional FSI, fungible area and any other incentive under DCR from Local .
Authority or State Government/ UT administration or any Statutory Authority

¢ Estimated Acquisition cost of TDR (it any) -

Estimated Amounts payable to State Government/ UT Administration or
d competent authority or any other statutory authority of the State or Central 565.204
Government towards stamp duty. transfer charges. registration fees etc.

Estimated Land Premium payable as per annual statement of rates (ASR) for
e redevelopment of land owned by Public Authorities. -

f Under Rehabilitation Scheme:
Estimated construction cost of rehab building including site development and
: infrastructure for the same as certified by Engineer.

Estimated Cost towards clearance of land of all or any encumbrances including
cost of removal of legal/illegal oceupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation. overhead cost.
amounts payable to slum dwellers. Tenants, Appartmement owners or appropriate
authority or Government or Concessionaire which are not refundable and so on.

Estimated Cost of ASR linked premium, fees, charges and sccurity deposits or
maintenance deposit. or any amount whatsoever payable o any authorities
towards and in project of rehabilitation.

Any other cost including interest incurred on the borrowing done specifically for
iV [construction of rehabilitation components.

Sub-Total of Land Cost IR,‘}EH,I-I!l-
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Development Cost/Cost of Construction:

Estimated Cost of Construction as certified by Engineer

25,596,900

Cost incurred on additional items not included in estimated cost (As per Engineer
certificate)

Lstimated expenditure for development of entire project excluding cost of]
construction as per (i) or (ii) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (including water, electricity. sewerage,
drainage. layout roads etc.), cost of machineries and equipment including its hire
and maintenance costs, consumables ete.

1,000.000

Estimated Taxes, cess, fees, charges, premiums, interest etc. to any Statutory
Authority.

3.000.000

Interest payable to financial institutions, scheduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed
for construction:

Sub-Total of Development Cost

29.596.900

Fotal Cost of the Project (Estimated)

48,525,501

Table B - Actual Cost incurred on the project (as on 31st January 2022)

Particulars

Amount (Rs.)

Incurred

3

3

Land Cost:

Value of the land as ascertained from the Annual Statements of Rates (ASR)

18.363.307

Incurred expenditure on Premium payable to obtain development rights, FSI.
additional FSI, fungible arca and any other incentive under DCR from Local
Autharity or State Government/ UT administration or any Statutory Authority

Incurred expenditure for Acquisition cost of TDR (if any)

Amount paid to State Government/ UT Administration or competent authority or
any other statutory authority of the State or Central Government towards stamp
duty, transfer charges, registration fees etc. and

Land Premium paid for redevelopment of land owned by public authorities.

Under Rehabilitation Scheme:

Incurred expenditure for construction of rehabilitation building. Minimum of (a)
or (b) to be considered

(a) Cost incurred for construction of rehab building including site
development and infrastructure for the same as certified by

Engineer.

(h) Incurred for construction of rehab building as per books of]
accounts as verified by the CA.

i

Ineurred expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants. cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead cost.
amounts payable to slum dwellers, Tenants, Appartmement owners or appropriate
authority or Government or Concessionaire which are not refundable and so on.

Incurred expenditure towards ASR linked premium, fees, charges and security
deposits or maintenance deposit. or any amount whatsoever payable to any
authorities towards and in project of rehabilitation.

iv

Any other cost including interest incurred on the borrowing done specifically for
construction of rehabilitation components,

Sub-Total of Land Cost

18,928,601
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2 Development Cost/Cost of Construction:

(i) |Expenditure for Construction. Minimum of (a) and (b) to be considered.
(a)|Construction cost incurred including site development and
infrastructure for the same as certified by Engineer

(b)|Actual cost of construction incurred as per the books of]
accounts as verified by the CA,

(ii) |Cost incurred on additional items not included in estimated cost (As per Engineer
certificate)

(iii) [Incurred expenditure for development of entire project excluding cost ol
construction as per (i) or (i) above, i.e. salaries, consultants fees. site overheads.
development works, cost of services (including water, electricity, sewerage,
drainage. layout roads etc.), cost of machineries and equipment including its hire
and maintenance costs, consumables etc. All cost incurred to complete the
construction of entire phase of the project regisrtered.

(iv) |Incurred expenditure towards Taxes, cess. fees, charges. premiums, interest etc. to

any Statutory Authority. 2.619.469
(v) |Incurred expenditure towards Interest payable to financial institutions, scheduled
banks. non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction:
=
Sub-Total of Development Cost 2,619,469 |
3 Total Cost of the Project (Actual incurred as on the date of certificate) 21.548.070
4 Proportion of cost incurred on land cost and cosntruction cost to the total estimated 44.419
cost (Table A) BT
5 Amount which can be withdrawn from the designated account 21.548,070
6 less: Amount withdrawn till date of this certificate from the designated account B
. Net Amount which can be withdrawn from the designated bank Account under this 21.548.070

certificate




Table C - Statement for calculation of receivables from the sales of the Real Estate Project

Sold Inventory

{Amount in Rs.)

Unit Consideration as
Carpet Area (in | per Agreement/Letter Received Balance
Sr. N ) )
£oING Hothie Sq. Mts.) of Allotment (excluding Amount Reccivables
GST)
1 2 3 4 5 6
Total - .

Unsold Inventory

‘ Carpet Area (in | Unit Consideration as

Se.Ne FlotNo Sq. Mts.) per rady reckoner Rate
1 2 3 4
| | 478.28 2.764,458.40
2 2 501.51 2.898.727.80
3 3 502.65 2.905.317.00
4 4 674.87 3.900.748.60
5 5 193.12 1,116.233.60
6 6 116.25 671,925.00
f) T 116.25 671,925.00
8 8 116.25 671,925.00
9 9 116.25 671,925.00
10 10 116.25 671.925.00
11 I 116.25 671.925.00
12 12 116.25 671.925.00
13 13 116.25 671.925.00
14 14 180.90 1.045.602.00
15 15 180.90 1.045.602.00
16 16 118.50 684.930.00
17 17 118.50 684,930.00
I8 18 118.50 684.930.00
19 19 118.50 684.930.00
20 20 118.50 684.930.00
21 21 118.50 684.930.00
22 22 118.50 684.930.00
23 23 118.50 684,930.00
24 24 193.12 1,116.233.60
25 25 193.12 1.116,233.60
26 26 119.25 689.265.00
27 27 119.25 689.265.00
28 28 119.25 689,265.00
29 29 119.25 689.265.00
30 30 119.25 689,265.00
31 31 119.25 689.265.00







Table D - Comparision between Balance cost and receivables

Sr. No
1

Particulars
9

Amount

Estimated Balance Cost to Complete the Real Estate Project
(Difference of Total Estimated Project cost less Cost incurred)

26,977,431.00

Balance amount of receivables as per Table C of this certificate (as
certified by Chartered Accountant as verified from the records And
books of Accounts)

Balance Unsold area (.to be certified by Management and to be
verified by CA from the records and books of accounts)

7,827.77

(i)

Estimated amount of sales proceeds in respect of unsold apartments

(Calculated as per ASR multiplied to unsold area as on the date of]

certificate, to be calculated and certified by CA) as per Table C to
this certificate.

45,244,500.00

Estimated receivables of ongoing project. Sum of 2 + 3 (ii)

45,244,500.00

(To be Filled for Ongoing projects Only)

Amount to be deposited in Designated Account — 70% or 100%lf 4
is greater than 1, then 70% of the balance receivables of Ongoing
project will be deposited in designated Account. If 4 is lesser than
1, then 100% of the balance receivables of Ongoing project will be
deposited in designated Account.

70.00%

Table E - Designated Bank Account details

Sr. No Particulars Desiganted Account Bank Details
Actual Amount withdrawn till date (from start
of bank account till date)
] Opening balance 0
2 Deposits 0
3 Withdrawals 0
4 Closing Balance 0

| hereby certify that required proportion of money. as specified in the act. collected from allottees of the

project until as indicated in table C has been deposited in Designated RERA Bank Account

I hereby certify that Mr. Vishalm Bawistale has utilised the required proportion ol money. as specified in the

act. collected from allottees for this project only for land and construction of this project.







