CA Devendra Taon
B Com. FCA

RADHESHYAM BHATTAD & CO
Chartered Accountants

Flat No. 202, Kamla Niketan, Plot No. 17, Opp. Kachipura Garden, Ramdaspeth, Nagpur - 440010.
Tel. | Fax. - 0712 - 2567640, Email - cataori@gmail.com

Form-3
CHARTERED ACCOUNTANT CERTIFICATE

FOR REGISTRATION OF A PROJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUN1
Drate: 08.07.2024

To,

The M/s Mangalam,
Plot 124, Shop No. § Wadibhasme Complex, Opp to Central Bank of India, Umred Road, Nagpur-441204

Subject : Certificate of Financial Progress of Work of Mangalam being developed by M/s Mangalam for Qtr-1 of FY 2024-25

Sir,
This certificate is being issued for RERA compliance for the Mangalam being developed by M/s Mangalam and is based on

the records and documents produccd before me and explanations provided to me by the management of the Firm.

Table A - Estimated Cost of the Project

Amount (Rs.)|
Estimated

18,900,000|

Sr No. Particulars

- ) of the land as ascertained from the Annual Statement of Rates (ASR).
~ b) |Est Amount of Premiurn payable to obtain development rights, FSI, additional FSL,
. ; rea, and any other incentive/concession in deficiency under DCR from Local
_ or State Government/UT Administration or any Statutory Authority.
) [Estimated Acquisition cost of TDR (if any)
4 Amounts payable to State Government or competent authority or any other statutory
i ‘of the State or Central Government, towards stamp duty, iransfer charges, |

.

ost o rehab building including ste development and infrastructure for

ofland I or any encumbrances including cost of removal
transit accomodation or rent in lien of
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S Amount (Rs.)|
St No. Particulars Estimated
2 Development Cost { Cosl of Construction:
4 |Estimaled Costof Construction as certified by Engineer 0
b) |Expenditure for development of entire project excluding cost of construction 2% perli) above, i.e.
salaries, consultants fees, site overheads, cost of services (including water, electricity, swerage)
cost of machineries and equipment including its hire and maintenance costs, consumables et
| All costs directly incurred to complete {he construction of the buildings/ wings of the project
[registered. 16,650,220{
¢) |Payment of Taxes, cess, fees, charges, premiums interest et to any statutory Authority. 0
d) |Principal sum and interest payable to financial institutions, schedule banks, non banking
financial institution (NBFC) or money lenders on construction funding or money borrowed for
construction; 0
Sub Total of Estimated Develapment Cost 16,650,220
Total Estimated Cost of the Project 36,369,810
Table B - Actual Cost Incurred on the Project
Sr No, Particulars Amournt (Rs.}
Incurred
1 Land Cosi:
Acqusition Cost of Land or Development Rights, lease Premium lease rent, interst cost incurred
lor payable on Land Cost and legal cost 18,900,000
. _A.mvtuﬂ’mﬂmpqyﬂ:h to obtain development rights, FSL fungible area, and any other
 |incentiv md![ﬂ&ﬂﬂlLuﬂlAu&mityorﬁhﬁGﬂmtmm}fﬁhmmfﬂuﬂmdtf 0
Wﬁﬂquiﬂﬁmmtufmﬂtﬁmﬂ o
Amounts ?.;n:h \o State Covernment or compelent authority or any other statutory authority
State or Central Government, towards stamp duty, transfer charges, resgistration fees etc;
£19,550
0
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e h:mucﬂmu!rdﬂ)ﬂlu&mhuﬂdmg.hﬁulmmof{a}m (b) to be
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: . ertified by the Engineer.
mdm building as per the books of accounts as

rane ﬂhﬁﬂ.#mmwﬁug




Amount (Rs.)|
Particulars 1 1
Cost / Cost of Construction:
diture for construction Minimum of (i) and (ii) to be considercd 4,079,304
i) Construction cost incurred including site development and inliastructure for the same as
ified by Engineer 4,079,304
(ii) Actual Cost of construction incurred as Per the books of accounts as verified by the CA. 4,079,304
b) incurred on additional items not included in estimated cost (As per engineer certificate) 01
) i Expenditure for development of entire project excluding cost of construction as per(i)
i.e. salaries, consultants fees, site overheads, cost of services (including water, electricity,
cost of machineries and equipment including its hire and maintenance costs,
mables etc. 8,028,489
ncurred Expendirure towards Taxes, cess, fees. charges. premiums, interest etc. to any
atutory Authority. 0
cuned Expenditure towards Intercst to Financial institutions, scheduled banks, non-banking,
x financial
ution (NBEC) oL money lenders on construction
. g ol nroney borrowed lor construction. 0}
M. b Total of Development Cost: 12,107,793
Cost of the Real Estate Project 31,827,383
rtion of the Cost incurred on Land Cost and Construction Cost to the total Estimated
(Table A). 88%
it mhmmnwm 31,827,383
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Table C - Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory
8r. No. Plot Carpert Unit Consideration as per Received Balance
Number Area Agreement/ Letter of Allotment Amount Receivable

1 1 1870.00 11,500,000 11,500,000 0

2 2 46240 2,150,000 1,906,000 244,000}

3 3 462.40 2,200,000 2,200,000 0

4 4 600.03 2,750,000 2,652,000 98,000

5 5 530.03 2,450,000 2,450,000 0

6 6 418.28 2,600,000 2,600,000 o

7 7 413.73 1,920,000 1,920,000 o

| B ] 409.18 2,000,000 2,000,000 0
9 9 404.63 2,000,000 1,600,000 400,000

10 10 384.69 2,300,000 2,300,000 0

11 11 380.63 2,500,000 2,500,000 0
T 12 376.56 2,500,000 2,500,000 |
13 13 685.13 4,110,780 950,000 3,160,780|
Total 7,397.69 40,980,780 37,078,000 3,902,780}

Unit Consideration as per Ready
Reckoner Rate
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Table D - Comparison between Balance Cost and Reccivables

Particulars

Amount

“|Estimated Balance Cost to Complete the Real Estate Project (Differences of total
[Estimated Project cost less Cost incurred)

Balance amount of receivables from sold apartments as per Table C of this
certificate (as certified by Chartered Accountant as veritied from the records and
books of Accounts)

(i) Balance Unsold area (to be certified by Management and to be

verified by CA from the records and books of accounts),

(ii) Estimated amount of sales proceeds in respect of unsold apartments
s i ated as per ASR multiplicated to unsold area as on the date of certificate, to
be calculated and certified by CA) as per Table C to this certificate
Estimated receivables of on going project. Sum of [2 + 3(ii))]
' t to be deposited in Designated Account - 70% or 100%
4 is greater than 1, then 70% of the balance receivables of the ongoing project
deposited in designated Account
is lesser than 1, then 100% of the balance receivables of the ongoing project

4,542,427

3,902,780

0.00

3,902,780




Table E - Designated Bank Account Details

——————————————————

. Designated Bank Details I

; Qe e Actual Amount till 30-06-2024 |

tt e 1 [Opening Balance 1,026'
& 2 |Deposits 0
" " 3 |Withdrawals 944

| g 4 |Closing Balances 82

s

B

 Thereby certify that required proportion of money, as specified in the act, collected from allottees of
5 hﬂoct unit as indicaled in Table C - 'has been depositcd in Designated RERA Bank account.

that M/s Mangalam has utilised the required proportion of money, as specified in the
cte | from allottees for this project only for land and construction of this project.
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Table F - Means of Finance

Estimated
ISr. No Particulars {at the time of Proposed Estimated Actual
Registration) (As on 30-06-2024) (As on 30-06-2024)
1 |Own Funds 10,808,603 10,808,603 9,659,781
2  [Total Borrowed Funds {Secured) 3,680,000 5,000,000 5,285,146
3 |Total Borrowed Funds {(Unsecured) 20,000,000 16,000,000 11,446,500
4 |Customer Receipts used for Project 40,980,780 38,013,437 37,078,000
5 |Total Funds for Project 75,469,383 £9,822,040 63,469,427
6 |Total Estimated Cost { As per Table A) 36,369,810 31,827,383 31,827,383
Table G - Any Comments / Observations of CA
e - 5r. Na| Particulars
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