
RADHESHYAM BHATTAD & CO 
Chartered Accountants 

Flat No. 202, Kamla Niketan, Plot No. 17, Opp. Kachipura Garden, Ramdaspeth, Nagpur -440010. 
Tel. / Fax, 0712 - 2567640, Email :- cataori@gmail.com 

To 

The M/s Mangalam, 

FOR REGISTRATION OF A PRoJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUNI 

Sir, 

CHARTERED ACCOUNTANT CERTIFICATE 

Plot 124, Shop No. 8 Wadibhasme Complex, Opp to Central Bank of India, Umred Road, Nagpur-41204 

Sr No. 

1 

Form-3 

Subject : Certificate of Financial Progress of Work of Mangalam being developed by M/s Mangalam for Qtr-l of FY 2023-24 

Land Cost: 

This certificate is being issucd for RERA compliance for the Mangalam being developed by M/s Mangalam and is based on 
the records and documents produccd before me and explanations provided to me by the management of the Firm. 

CA Devendra Taori 

Table A - Estimated Cost of the Project 

B Com., FCA 

a) Value of the land as ascertained from the Annual Statement of Rates (ASR). 

c) Estimated Acquisition cost of TDR (f any) 

Particulars 

Under Rchabilitation scheme: 

b) Estimated Amount of Premiurn payable to obtain development rights, FSI, additional FSI, 

|fungible area, and any other incentive/concession in deficiency under DCR from Local 

|Authority or State Government/UT Administration or any Statutory Authority. 

Estimated Amounts payable to State Government or competent authority or any other statutory 

authority of the State or Central Government, towards stamp duty, transfer charges, 

resgistration fees etc; and 

e) Estimated Land Premium payable as per annual statement of rates (ASR) for development of 

land owned by public authorities 

(i) Estimated construction cost of rehab building including site development and infrastructure for 

the sane as certified by engineer 
() Estimated Cost towards clearance of land of all or any encumbrances including cost of removal 

Sub Tolal of Estimaled Land Cost 

Date: 07.12.2023 

of legal / illegal occupants, cost for providing temporary transit accomodation or rent in lien of 

Transit accomodation, overhead cost, 

(iü) Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance 

deposit, or any amount whatsoever payable to any authorities towards and in project of 

(iv) Any other cost including interest estimated on the borrowing done specifically for construction 

Jof rehabilitation component 

pes 

Amount (Rs.) 

Estimated 

6,omo 

1,89,00,000 

8,19,590 

0 

0 

1,97,19,590| 
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Sr No. 

3 
4 

5 

6 

7 

a) 

Development Cost / Cost of Construction: 

Expenditure for onstruction Minimum of (1) and (ii) to be considercd 

Particulars 

() Construction ast incurred incuding site development and inliastructure for the same as 
certified by Enginer 
() Actual Cost of onstruction inaurred as Per the books of accounts as verified by the CA. 
Cost inurd on additional itens not included in estimated cost (As per engineer certificate) 

c) Inurrd Expenditure for development of entire project excluding cost of construction as per(!) 
above, ie. salaries, onsultants fees, site overheads, cost of services (including water, electridty, 
swerage), ast of machineries and equipment including its hire and maintenance costs, 

onsumables ete: 
d) InurTd Expendirure towards Taxes, cess, fees. charges. premiums, interest etc. to any 

Statutorv Authority. 
e) Incuned Expend1ture towards Intercst to Financial institutions, scheduled banks, non-banking 

financial 

institution (NBFC) oL money lenders on construction 
funding ol nroney borrowed lor construction. 
Sub Total of Development Cost: 

Total Cost of the Real Estate Project 

Proportion of the Cost incurred on Land Cost and Construction Cost to the total Estimated 
|Cost(Table A). 
Amount which can be withdrawn from the Designated Account 
Less: Amount withdrawn till date of this certificate (from the Designated Account) 

Net Amount which can be withdrawn from the Designated Bank Account under this 

haa 

|Amount (Rs.) 
Incurred 

38,29,551 

38,29,551 
38,29,551 

77,21,714 

0 

1,15,51,265 

3,12,70,855 

86% 

3,12,70,855 
3,12,70,855 
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Sr. No. 
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Table C-Statement for calculation of Receivables from the Sales of the Real Estate Project 

Total 

Unsold Inventory 

Plot 

Number 

Total 

5 

3 

7 

8 

9 

10 

11 

12 

13 

Carpert 
Area 

1870.00 
462.40 

462,40 

600.03 

530.03 

418.28 

413.73 

409.18 

404.63 

384.69 

380.63 

376.56| 

Sr. No. Plot Numbe Carpet Area 

685.13 

7,397.69| 

0.00 

Unit Consideration as per 
Agreement/ Letter of Allotment 

1,15,00,000| 
21,50,000 
22,00,000 
27,50,000 

24,50,000 
26,00,000 
19,20,000 

20,00,000 
20,00,000 
23,00,000 
25,00,000 
25,00,000 

0 

3,68,70,000 

|Unit Consideration as per Ready 
Reckoner Rate 

ehast 

ored 

Received 
Amount 

67,00,000| 
17,06,000 

22,00,000 
10,50,000 
24,50,000 

6,00,000 
15,50,000 
16,00,000 
12,00,000 
10,00,000 
25,00,000 
25,00,000 

0 

2,50,56,000| 

Balance 
Receivable 

48,00,000 
4,44,000 

0 

17,00,000 

20,00,000 
3,70,000 
4,00,000 
8,00,000 

13,00,000 

0 

0 

1,18,14,000 



Sr. No. 

1 

3 

4 

Table D-Comparison between Balance Cost and Reccivables 

Particulars 

Estimated Balance Cost to Complete the Real Estate Project (Differences of total 

Estimated Project cost less Cost incurred) 

|Balance amount of receivables from sold apartments as per Table Cof this 

certificate (as certified by Chartered Accountant as veritied from the records and 

books of Accounts) 

(i) Balance Unsold area (to be certified by Management and to be 

verified by CA from the records and books of accounts), 

(ii) Estinmated amount of sales proceeds in respect of unsold apartments 

|(calculated as per ASR multiplicated to unsold area as on the date of certificate, to 

be calculated and certified by CA) as per Table C to this certificate 

Estimated receivables of on going project. Sum of [2 +3(ii)] 

|Amount to be deposited in Designated Account -70% or 100% 

|IF 4 is greater than 1, then 70% of the balance receivables of the ongoing project 

will be deposited in designated Account 

IF:4 is lesser than 1, then 100% of the balance receivables of the ongoing project 

will be deposited in designated Account 

hakag 

Amount 

50,98,955 

1,18,14,000 

0.00| 

0 

1,18,14,000 

82,69,800 



Sr. No. 

1 

2 

3 

4 

Table E - Designated Bank Account Details 

Particualars 

Opening Balance 
Deposits 
|Withdrawals 

Closing Balances 

Designated Bank Details 
Actual Amount till 30-06-2023 

20,51,397 

ohaka 

41,93,180 

Kots 

58,95,000 

Thereby certify that required proportion of money, as specified in the act, collected from allottees of 

the project unit as indicaled in Table C- 'has been depositcd in Designated RERA Bank account. 

3,49,577 

I hereby certify that M/s Mangalam has utilised the required proportion of money, as specified in thc 

act, collected from allottees for this project only for land and construction of this project. 
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