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“OR REG] CHARTERED ACCOUNTANT CERTIFICATE
VEGISTRATION OF A PROJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUN1
. Date: 27.02.2023
To, -
The M/s Mangalam,

Plot 124, Shop No. 8 Wadibhasme Complex, Opp to Central

Bank of India, Umred Road, Nagpur-441204
Subject : Certificate of Financial Progress of Work of Mang

alam being developed by M/s Mangalam for Qir-1 of FY 2022-23
Sir,

This certificate is be

ing issued for RERA
on the records

fOmpliance for the
and documents produccd

bt Mangalam being developed by M/s Mangalam and is based
etore me and explanations Provided to me by the management of the Firm,

Table 4 . Estimated Cost of the Project
Sr No.
rNo Particularg

Amount (Rs.)
1 \INS.))]
1 Land Cost:

Estimated

a)  |Value of the land as ascertained from the Annual Statement of Rates (ASR), 1,89,00,000
b) |Estimated Amount of Premiurn payable 10 obtain development rights, FSI, additiona] FS], ,

fungible area, and any other incentive/concession in deficiency under DCR from Local

Authority or State Government/UT Administration or any Statutory Authority. 0
¢) |Estimated Acquisition cost of TDR (if any) 0
d) [Estimated Amounts payable to State Government or competent authority or any other statutory

authority of the State or Central Government, towards stamp duty, transfer charges,

resgistration fees etc; and 8,19,590
¢) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of

land owned by public authorities 0
) [Under Rehabilitation scheme:

Estimated construction cost of rehab building includin

g site development and infrastructure for
the same as certified by engineer

0
(1) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal
of legal / illegal occupants, cost for providing temporary transit accomodation or rent in lien of
ol . 0
Transit accomodation, overhead cost, . ' ‘
i) |Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance
\. - o - } g . .
deposit, or any amount whatsoever payable to any authorities towards and in project of 0
v) A\'\\'-mhcr cost including interest estimated on the borrowing done specifically for construction
of rehabihitation component

1,97,19,590
Sub Total of Estimated Land Cost




] Amount (Rs.
Particulars (Rs.)
; Estimated
s & N
S enit Cost/ Casl of Conslruction:
£ Developmen | , _ o
,[ a1 [petimated Costof Construction as cettified by Engincer 0
by [Expenditure for development of entire project excluding cost of construction s per(i) above, i.o,
salaries. consultants lees, site overheads, cost of SCTVICeS {including water, clectricity, swerage),
cost of machinenies and cquipment mclud*‘mp1 us hire and maintenance cosls, consumables elc,
Al costs directly incutred o complete the construction of the buildings/ wings of the project
Teisleted 1,66,50,220
AR A B > ST 3 { 1 " *
A Pavment of Tases. cess, foes, charges, premiums interest el to any statutory Authority. 0
d) Prinaipal sum and intereel payable to financial institutions, schedule banks, non banking
financial institution (NBFC) or money lenders on construction funding or maney borrowed for
construction; 0
Sub Total of Estimated Development Cost 1,66,50,220
Total Estimaled Coslt of the Projecl 3,63,69,810
Table B - Actual Cost Incurred on the Project
S5t N g Amounl (Rs,
St No, Particulars unl ()
— Incurred
1 Land Cost:
A JAcqusition Cost of Land of Development Rights, lease Premium lease rent, interst cost incurred
Ot pavable on Land Cost and legal cost 1,89,00,000
)] ?‘\mnum of Premium pavable to obtain clvwlnpmunl rights, FS, fungible arca, and any other
meentive under DCR from Local Authority or State Government o any Stalutory Authority 0
O Incurred ® Ypenses tor Acquisition cost of TDR (if any) 0
d)  JAmounts pavable to State Government of competent authority or any other statutory authority
ot the State or Central Government, towards stamp duty, transfer chargges, resgistration fees elg;
and 8,19,590
¢} JLand Premium rad for development of land owned by public authorities 0
D |Under Rehabilitation scheme:
() fincurned Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be
considered 0
(2) Cost Incurred for construction of rehab building including site development and
miTastructure for the same as certified by the Engincer.
) Incurred Expenditure for construction of rehab building as per the books of accounts as
jvenified by the CAL
(1) |Incurred Expend:ture towards clearance of land of all or any encumbrances including cost of
i of legal /1llegal occupants, cost for providing temporary transit accommodation or
rentan hen of Transit accommodation, overhead cost, 0
) |Incurred Expenditure for ASR linked premium, fees, charges and security deposits or
| maintenance deposit, or any amount whatsoever payable to any authorities towards and in
project of rehakbilitahon 9
) bAny other cosi including interest estimated on the borrowing done specifically for construction .
of rehabilitation component 1.97.19 590
15ub Total of Land Cost: e
!

-

LI
Amouﬁt‘(l}h:j
I 1 3
SrNo | Particulars Indured
T A
T {Development Cost/ Cost of Construction: \;
- . rn




iture for construction Minimum of (i)
adit
Lo

and (ii) 10 be considered
N pstruction cost incuried in(‘luding site
'y Cons
("

8,15,480
developmeny and inliastructure for the same as
ntified by Engineer o 8,15,480
(i) Actual Cost of ron.n!.ruchc.m incurred ag pey the books of accoun(s as verilied by the CA. 8,15,480
b [Cost incurred on additiona] tlems noy ncluded jn estimated cqgy (As per engineer certificate) 0
o [neurred Expenditure for dt‘vulopmcnl of entire project excluding cost of construction as per(i)
above, i.e. salaries, consultanig fees, site overheads, cog of servicey (lnc]uding waler, u]cclrirliy.
swerage), cosl of Machineries ang Cquipmeny including it hire ang maintenance Cosls,
consumables etc, 61,86,945
) {Incurred Expendiyye towards Taxes, cess, fees, chay BES. premiums, intoy sy elc toany
Statutory Authority, 0
¢) |Incuned Expenditure towards Intercs) 1o Financial institutions scheduled banks, non-banking
financial
institulion (NBFC) oL money lenders on construction
funding ol nroney borrowed Jof construction 0
Sub Total of Development Cost. 70,02425
3 Total Cost of the Real Estate Project 2,67,22,015
4 Proportion of the Coslincurred on Land Cost and Construction Cost to the total Estimateq
Cosl(Table A). 73%
5 Amount which can be withdrawn from the Designated Account 267.22,015
6 Less: Amount withdrawn till date of this certificate (from the Designated Account) 2,67,22,015
7 Net Amount which can be withdrawn from the Designated Bank Account under this 0




(A

fabl

c - Statement for calculation of Receivables from (he Sales of the Real Fstate Project
e Lmon

Carpert Unit Consideration as per Received Balance
Arca Agreement/ Letter of Allotment Amounl Receivable

1870.00 1,15,00,000 30,00,000 H5,00,000

462.40 21,50,000 700,000 14,50,000

162.40 22,00,000 10,00,000 12,00,000

600.03 27,50,000 7,560,000 20,00,000

530.03 24,50,000 24,50,000 )

418.28 20,00,000 2,00,000 24,00,000

1373 19,20,000 9,00,000 10,20,000

409,18 20,00,000 6,00,000 14,00,000

9 9 404.63 20,00,000 10,50,000 9,50,000
10 10 384.69 23,00,000 8,50,000 14,50,000
1 1 380.63 25,00,000 13,00,000 12,00,000
12 12 376.56 25,00,000 13,00,000 12,00,000
3| 13 685.13 0 0 0
Total 7,397.09 3,08,70,000 1,41,00,000 2,27,70,000

Unsold Inventory

S1. No. [Plot Number

Carpet Area

Unit Consideration as per Ready

Reckoner Rate

1

2

Total

0.00




Table D - Comparison between Balance Cost and Reccivables

Particulars

Amount

|

Fetimated Balance Cost to Complete the Real Estate Project (Differences of total
stimated Project cost less Cost incurred)

Balance amount of receivables from sold apartments as per Table C of this
certificate (as cerlified by Chartered Accountant as veritied from the records and
books of Accounts)

(1) Balance Unsold area (to be certified by Management and to be
verified by CA from the records and books of accounts),

(if) Estimated amount of sales proceeds in respect of unsold apartments
(calculated as per ASR mulliplicated to unsold area as on the date of certificate, to
be calculated and certified by CA) as per Table C to this certificate
Estimated receivables of on going project. Sum of 2 + 3(ii))]
Amount lo be deposited in Designated Account - 70% or 100%

IF 4 is greater than 1, then 70% of the balance receivables of the ongoing project
will be deposited in designated Account

1F:4 is lesser than 1, then 100% of the balance receivables of the ongoing project
will be deposiled in designated Account

96,47,795

3,29,17,705

0.00

0
3,29,17,705

2,30,42,394




\ 4

Table E - Designateq Bank Account Detaijls

Particualarg Designateq Bank Defajlg |
gr. No- Actual Amount (i1] 3.
Opening Balance \

06-2022

1 19,29,000
2 Deposits 16,49,000
3 Withdrawals \35.76»823
4 Closing Balances 1,177

1 hereby certify that required pProporti

on Of mOney‘
the project unit as indicaled in Table

C - 'has been d

as specified in the act, collected from allottees of
€posited in Designated RERA Bank account.




/ HDT—Q M.UZM.D—JW Q—‘Hm:bzﬂn
Sr. No. Paricaty. %:8 —_—
: (at ._Wm time of Proposed Estimateq
N E (As on 30-06-2027)
1 /08,08,603 a.om‘om.mou
3 36,80,000 8,13,412
4 mbo\ooboo
M Total Funds for Project /’Pmopw.uom ~21,00,000
T i : 1
otal Estimateq Cost (As Per Tabla ) 8,25,06,308 N.mNNNmWW
3,63,69,810 2,67,22,015
Table G - Any Comments / Observations of CA
Sr. No.
. / Particulars
2
3
4
5 - T
Yours mmﬁ:?:%
Agreed and accepted by -
tta
M/s Mangalam MANGALAM - For Radheshya™ wywnn%%a
Charter®
% artner

Name: Shravan R. N erkar
Date: 27.02.2023

awn)—

Taori
Devendra
<A M No. 102572

978
UDIN: 23102572BGXBTY4




