Agrawal Husain & Associates

CHARTERED ACCOUNTANT

FORM-3 [see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

To.
The BHARMAL BUILDERS.

Subject ; Certificate of Financial Progress of Work of GULMOHAR DIAMOND having MahaRERA Registration
Number

Sir.
This certificate is being issued for RERA compliance for the GULMOHAR DIAMOND having MahaRERA Registration

Mumbear and is based on the records and documents produced before me and explanations provided to me by the
management of the Comgany.

Table A - Eetimated Gost of the Project (at the time of Registration of Project)
This certificate is being issued for RERA compliance for the BHARMAL BUILDERS. and is based on the records and

documents produced befcre me and explanations provided to me by the management of the Company.

Office: : Oop Natraj Talkies, Zhenda Chowk, Mahal, Nagpur-440 Q02.
Mot : 9021026558, E-mail : canooruddin52@gmail.com



Sr. No.
(1)

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Particulars

(2)

(i) LandCost

Estimated Cost{At the
time ofRegistration
ofProject)

(3)

() Value (1 the land as ascertained from the Annual
Statement ol Rates (ASR).

{b) Estimated Amount of Premium payable to obtain
davelopment rights. FSI. additional FSI, fungible area,
and ary other incentive/concession in deficiency under DCR
from Locel Authority or State Government
Admiristration or any Statutory Authority.

{c) Estimated Acquisition cost of TDR (ifany).

{c!) Estimated Amounts Payable to State Govenrment UT
Admiristration or competent authority , or any other
statutory authority of the State or Central Government,
towards stamp duty, transfer charges. registration fees
etc and'

(&) estimatad Land Premium payable as per annual statement "

of rates (ASR]) for redevelopment of land

awned by public authorities.

(D Under Rehabilitation scheme :

i. Estimated construction cost of rehab building including site
davelopment and infrastructure

for the same as certified by Engineer.

ii. Estimatad Cost towards clearance of land of all or any
encum brances including cost of removal

o legal/illegal eecupants, cost for providing temporary transit
accormmodation or rent in lieu

of Transit Accommodation. overhead cost, amounts payable
tor sl dwellers. tenants,

alartment owners or appropriate authority or government or
concessionaire which are not

refundable and so on.

iii. estimated Cost of ASR linked premium, fees, charges and
security deposits or maintenance

daposit, or any amount whatsoever payable to any authorities
towards and in project of

rehabilitation.

iv. Anv other cost including interest estimated on the
barrowing done specifically for construction

of rehabilitation component

Sub-Total of Land Cost

50,00,000/-

51,64,865/-

3,19,000/-

|
|

| 1,44,83,865/-




|
1}
Development Cost/Cost of Construction of Building 8,28,00,000/-
{a) Estimated Cost of Construction as certified by Engineer
{b} Cost incurrad cn additional items not included in estimated cost (As
per engineer zertificate)
| {c) Estimated Expenditure for development of entire project excluding 69,00,000/-
cost of construction as per (i) above, i.e.
salaries, consultznts fees, site overheads, devlopment works, cost of
services (including water, electricity.
sewerage, drainaga. layout roads etc.). absorbed cost {attributable to this
project) of machineries and
equipment inzluding its hire and maintenance costs, consumables etc.
| (d) Estimated Taxes, cess, fees, charges. premiums, interest etc. payable
to any Statutory Authority.
(€] Interest payable to financial instituitions. scheduled banks, non-
banking financial institution (NBFC) or
money lenders on construction funding or money borrowed for
corstruction.
Sub-total of Development Cost : 8,97,00,000/-
Total Cost of the Froject (Estimated) 10,41,83,865/-

Mzmhm;g,;r, Mo,

188813




Tablz B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No.
(1)

| Particulars
(2)

Amount
Incurred

(3)

Land Cost

{a) Value of the land as ascertained from the Annual Statement ol Rates
(ASR).

(b} incurred expenditure on Premium to obtain development rights. FSI.
additional F&l, fungible area,

and any other incentive/concession in deficiency under DCR from Local
Authority or State Government/UT

Administration or any Statutory Authority.

ic) incurred Expenditure for Acquisition of TDR (ifany).

id) Amounts Paid 1o State Govenrment /UT Administration or competent
authority ,or any cther

statutory authority of the State or Central Government, towards stamp
duty, transfer charges. registration fees

etc and

(e] Land Prerrium paid as for redevelopment of land owned by public
authorities.

(D Under Rehabilitativn scheme :

i. incurred expenditur= for construction of rehabilitation building.
Minimum (a) or (b) to be considered

(a) Cost incurred for construction of rehab building including site
development and nfrastructure for the same as certified by Engineer.
{b) incurred expenditure for construction of rehab building as per the

| books of accounts as verified by the CA.

ii. Incurred expenciturs towards clearance of land of all or any
ancumbrances including cost of removal of legal/illegal occupants, cost
for providing temparary transit accommodation or rent in lieu of transit
accommodation, overhead cost, amounts paid o slum dwellers, tenants
apartmentsowners or 2ppropriate authority or government or
concessionaire which are not refundable and so on.

jit.incurred expenditure towards ASR linked premium fees, charges and
security deposits or maintenance deposit or any amount whatsoever paid
to any authorities towards and in project of rehabilitation

iv. any other cost including interest on the borrowing done specifically for
construction of rehabilitation component

1 | 5ub-Total of Land Cost

50,00,000/-

51,64,865/-

3,19,000/-

1,44,83,865/-




[ project) of machinaries and

Sub-total of Ceveloprment Cost :

Development Cost/Cost of Construction of Building

(i) Expenditurs for Construction. Minimum (a) and (b) to be considered
(a) construction cost incurred including site development and
infrastructure for the same as certified by Engineer.

{b) actual cost of construction incurred as per the books of accounts as
verified by the CA

{ii) Cost incurred on adeditional items not included in estimated cost (As
per engineer certificate)

{iii) incurred Expenditure for development of entire project excluding cost
of construction as per (i) above, i.e.

salaries, consultants fzes, site overheads, development works, cost of
services (including water, electricity.

sewerage, drainagz. layout roads etc.). absorbed cost (attributable to this

equipment inzluding its hire and maintenance costs, consumables etc. All
costs incurrec to complete the construction of the entire phaseof the
project registared.

{iv) incurred expenditure towards Taxes, cess, fees, charges. premiums,
interest etc. payable ta any Statutory Authority.

{v)incurred expendturs towards Interest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or money
lenders on construction funding or money borrowed for construction.

28,76,605/-

28,76,605/-

Total Cost of the Project (Actual incurred as on date of certificate)

1,73,60,470/-

Total Estimated Cost.

| Amount Which car| be withdrawn from the Designated Account

Proportion of the Cost incurred on Land Cost and Construction Cost to the

16.66%

1,73,60,470/-

Less: Amount withdrawn till date of this certificate from the
Designated Account

0/-

Net Amount whicl can be withdrawn from the Designated Bank Account
under this certificate

1,73,60,470/-

Table C

statemant for calculation of Receivables from the Sales of the Real estate Project

Sold Inventory

<\ 158813 )
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Tkl
Unit Consideration as
in Received %
Sr No. Flat No. Kyt Aren i1 20 per Agreement/letters Balance receivable
mtrs) Amt
of allotment
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Unsold Inventory

sinle: £lat No. ! Carpet Area (in sq Unit Consideration as per ready
mtrs) Recknor Rate
1 | Shop 9Nos. 12.645 3339000/-
| 2| Shop 6Nos. 14.23 2502000/
3| 1BHK14MNos. | 28152 18900000/-
4 | 2BHK 42 Nos 38.566 20640000/-
5 - —— —
| Total = 105381000/-
Table D
_Comparison between Balance Cost and Receivables
| Sr no. | particulars Amount

Estimated balance Cost to Complete the Real Estate Project

1 | (Difference o” total Estimated Project cost less Cost incurred)

8,68,23,395/-

Balance amount o receivables from sold apartments as per Table C of this
certificate (as certified by Chartered Accountant as verified from the records and

3 | and certified by CA) as per Table C to this certificate

2 | books ofAccounts! 0/- I
2782.46 5q
(i) Balance Unsold area (to be certified by Management and to be verified by CAfrem | o
the records and books of accounts),
(i) Estimated amount of sales proceeds in respect of unsold apartments (calculated
as per ASR multipticd to unsold area as on the date of certificate, to be calculated 10,53,81,000/-

4 | Estimated receivables ofongoing project. Sum of2 + 3{ii)

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%

IF 4 is greater thar I, than 70% ofthe balance receivables of ongeing
project will bi: ceposited in designated Account

lI:4 is lesser than 1, then 100%; of the balance receivables of ongoing

5 | project will be ceposited in designated Account

Table E
Designated Bank Account Details

PRI e 1

Designated Bank account details
Sr NG, Particulars —
Actual amount till date (from Start of
bank account to fill date) 5]
5 Cpaning

| 1| Balance Nil

| 2| Deposited /-

[ 3| withdraw of-

I:. 4 | Closing Balance | 0/-




| hereby certify that required proportion of money, as specified in the act, collected from allottees of the project
unit as indicated in Table C-has been deposited in Designated RERA Bank Account.

| hereby certify that (Name of Fromoter) has utilized the required proportion of money, as specified in the act,
collected from allottees for this project only for land and construction of this project.

N Table F
Estimated
(at the time Pru"pased ! i
of | Estimated
. = the date of
s registration) | (as on the
SrNo. | Particulars 2 the
(inrs)( date of the i
’ certificate)
proposed certificate) )
and {inrs)
i indicative)

1) OwnFunds
total Borrowed Fund ( Secured ) Drawdown availed till

14483865/~ | 14483865/- | 14483865/-

2 | date 0 ] (4]
E total Borrowad Fund ( UnSecured JDrawdown availed '
3 | till date o : e 0 | 0
4 | Customer Receipt usad for Project 89700000/~ | 89700000/-
5 | Total Funds for Project 104183865/~ | 104183865/- S
6 | Total Estimatad Cost | As per Table A) 104183865/~ | 104183865/ | 104183865/
Table G
any comments/Observations of CA

ey i : i
2 e e
£ SHG a2

| 4 AR i

Yours Faithfully

Nt

Signaturs of Chartered Accou

Name : Nooruddin Husair
{Membership Number 158813
Date : 04/05/2022

Udin : 22158813AIKLYJ3042

Agreed and accepted by:

Signature of Promoter

Date:04/05/2022



