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ACREEMENT OF DEVELOPMENT & SALLE
CONSIDERATION 125, 1,23 50,0014
MARKET VALUE RS, 1,68H11 000/
STAMPE DUFTY PALD RS, 8,440,100 /-

{ Moz Sakkardara, Mudha No. 39 56823, Mage No, F 134, Rare Ry, 23,7000 Per Sq
Mirs, & Convtrnction Rate 266240 Per. Sq. Mirs)

TILS AGREEMENT OF DEVELOPMENT is Entered and Executed ot Nugpur
on this 13" day of October 2021,

BETWEEN

1} SMT. SINDHU NARAYANRAO DIIARME Aged 81 wear, Occupation-
Housewife, (Addhar No. 216002767675, Pan No, CCBPD7051B), (2) SHRL MANOHAR
NABAYANRAD DIARME, Aged 53 year, Occupation- Business, (Addhar No.
§3988208817 1. Pan Mo, AWXPDT161N), Rio, Both Plot No 206, Old Post Office, Dattatray
Napar, Ayodhyva Nagar Road, Nagpur — 440024, Hercinafter called the OWNER'S /
PARTY NO. 1 which expression shall, unless repugnant to the context or the meaning
thereof always mean and include the said Owner as well as their heirs, excoulors,

administrators, suceessors and lepal representative and assigns of the ONE PART.
AND

AL, HIRANMAY INFRAVENTURE, Having its Offce ot Plot Mo, 1, MSMFEL
Housing Society 44, Datatray Magar, Magpur, through its panner’s 1) SMT SUNRITA
RAJENDRASINGIH SENGAIL, Aped sbhout 51 years, Occupntion Dusiness, Rio, Plol Mo,
I, MSMFEL Housing Society 44, Dattatray Nagar, Nagpur, (Addhar No, 2 JINTRADZATER,
Pan No. AULPS0720M), 2) SMT NOOPUR DINESI SHASTRAKAR. Aged aboutl 30
Years, Crecupaticon Business Rfo 2, Saublipys MNopar Hudkeslisar Bood, Nagpure-34,
iAddhar No. S66716063297, Pan No. GIAPS2642G), hereinalter  called  as  the
DEVELOPFER /FURCHASER /PARTY NO. 2 which expression shall, unless repugznant
10 the context or the meaning thereof, nlways menn nnd include the said Partnership firm as
well os its partner, their respective heirs, legal representolive, cxeculors, odministrators,

successors in office and assigns of the OTHEIR PART,
NERe /’fﬂ#*’:}
BEWED




AND WHEREAS the owners / party Mo. | above named is the exclugive and
absolute owner in possession of all the that piece of property bearing MIT Plat Ma., 206 wtal
admeasuring about 278.70 Sq. Mirs. (3000 Sq. Fis) alongwith sanctioned consiruction of
about §7.19 Sq. Mirs., situated in the Lay-Out of the Magpur Improvement Trust bearing
Municipal Corporation House Mo. 6378206, ward Mo, 20, Kh. Mo, 33, oL MG, 39, City
Survey No. 2469, Sheet Mo, 235 situated at Mouza — Sakkardara, within the limits of
NMC &MIT, Tah. and Dist Nagpur, more specificaly mentioned and deseribed in the
schedule of property appearing hereunder, is the ancesteal property AND

WHEREAS the said property was originally owned by Shivaji Gruh Niraman
Sahkari Santha Ltd. Nagpur through Secretary Shri. Bhashkar Vishnupanth Ninave wheo
acquired the same by way of registered lease deed from Nagpur Improvement Trust dated
26/05/1999 vide document no. 1284 regisicred with Sub Registrar no. B, Magpur therealter
the Shivaji Gruh Niraman Sahkari Santha Ltd. Nagpur through President Shri. Shankarrao
Sarnbhaji Dahedar sold the said plot/property to Smt. Sindhu Narayanrao Dhonne by virus
of the Sale-Deed dated 25/01/2000, vide document no. 309 (Chyn) Book No. 436, Page MNo.
151 to 152, repistered with Sub Registrar no. 8, MNogpur, and thereafler the MNagpur
Improvement Trust has execuled and regisicred the rencwed Lease deed in favour of Smt.
Sindhue Marayanrao Dharme on dated 18/02/2020 vide document no. 1326, registered witl
Sub Registrar no. 4, Magpur, for a period of 30 Years commencing from drt, IWO3/2019 10
ending on d1.29/03/2049,

That (hereafter Smit. Sindhu Marayanrae Dharme had registered the Gift Deed in
favour of his Son Shri. Manohar Marayanrao Dharme of Southern partion oul of said plot by
dividing East-West admeasuring 1500 Sq. Ft. (139.35 Sq. Mirs.) The said document of Gill
Deed was executed and registercd on dated DLA03/2021 vide document no. 1689, repistered
with Sub Registrar no, 2, Nagpur.

AMND WHEREAS Owners having no experience about the building construction, the
Owner has now deeided to entrust the entire work of Development of the said property to
any well experienced builder af the city ic. “M/S. HIRANMAYI INFRAVENTURE"

WHEREAS the said land is owned by the owners [ party Mo, | having elear tille
right and interest in the said land to the exclusion of all others AND

WIHEREAS, the Developer / Party No. 2 is denling in devclopment,” construclion
and sale of flats / apantments etc. AND

AT~
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WIIEREAS the owner's are very much interested in developing the suid propeny,
but for want of pecuniary arrangements hove approached the developer with a proposal o

develop the said plot/ propenty AND

WIIEREAS the party MNo. 2 the developer is intending to construet residentinl
apartments scheme only on the aforesnid plot / property as per the plans, designs aml
specification ns would be approved and sanctioned by the Magpur Munieipal Corporation,
Magpur Improvement Trust and or any other sanctioning autherity, AND

WHEREAS the owners / party No. 1 and develapers / party No. 2 have negotioted
on such terms and conditions for such development and have arrived at on apreement in this

behalf, which the parties hereto hove reduced to wriling as under,

NOW THESE PRESENT WITNESSES AND IT 1S MUTUALLY AGREED
BETWEEN THE PARTIES HERETO AS FOLLOWS :-

13 The owners / party No. 1| hereby agree to entrust the work of development of the said
picce of plot / property more particularly deseribed in the schedule appearing
hereunder, to the developer / party Mo. 2 hereinabove named for constructing a
multistoried building and or any other structure as sanctioned by the concemed
competent authority together with the present and future F.S.1 by demolishing the
existing structura/consiruction,

2) THAT the Party No. 2 is agreed 1o pay Parly no. | Consideration amount of Rs.
1,23,50,000/-{ Rupees One Crore Twenty Three Lakh Fifty Thousand Only) along
with two Apartments/Flats (2BHK) on the First floor, cach apartment admeasuring
approximately of super built-up area §3.61 Sq. Mirs. (900 Sq. Fit.), Possession of both
the apartments be handover by Developers within 31 months from the day of this
development of agreement. The peried of 31 months mentioned will be extended for
the further period on happening of some upavoidable circumstance, such as due 1o
Government puideline to stop constriction work in respect of COVID-19, ete.

1) Rs. 1,00,000/- (Rupees  One Lakh _EELI:.-'] Paid by the
Developer/Purchaser to Sindhu M. Dharne, by Cheque
on Dated 3082021, vide Cheque Mo, 159527, Drawn
on Bank of India, Branch Mahal, Nogpur. The Receipt of

which is acknowledged by the owner.

I ﬂ/aﬁ
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7) Rs. 14,85,000/-

{ltupees Fourteen Lakh Eighty Five ‘]'Inuiuﬁﬂ_ﬁhiﬁ
Paid by il Developer/Purchaser Lo Sindlhiu M. Dhaone,
by Cheque Dated 19/08/2021, vide Chegque Mo, 159534,
Drawn on Bank of India, Dranch Maohal, Magpur., The

Receipt ol which is ncknowledped by the oaviier.

3) Rs. 15,000/-

{Iupces Filteen Thousand Only) will s I'nid by the
Developer/Turchaser  towards T.0.5. on the amount
mentioned ot serial no, 2 in the necounl of Sindhu N,
Dharme to the conceming authority on or befone 23:04-
2021 and will handover the reccipbieertificate of the same

(o ODwner Mo, 1.

4) Rs. 14,85,000/-

{Rupees Fourteen Lakh Eighty Five Thousand {}ni;rT
Paid by the Developer/Purchaser 1o Manohar Marayanrao
Dharme. by Cheque Dated 19/0972021, vide Cheque Mo.
150840, Drawn oa DBank of India, Branch Mahal,
Nagpur, The Receipt of which is acknowledged by the

CAWTIET,

5) Rs. 15,000/-

(Tupees Filteen Thousand Only) will be Paid by the
Developer/Purchaser  townrds T.0.5. on the amounl
mentioned at serial no. 4 in the account of Manohor
Marayanrao Dharme, to the concerning authority on or
before  23-09-2021 and  will  handover  the

receipt/certificate of the same o Dwner Mo, 2,

6) Rs. 1,98,000/-

{Rupees One Lakh Nincty Eight Thousand Only) Paid
by the Developer/Purchaser o Sindhu N. Dharne, by
Cheque  Doted 30/0972021, vide Cheque No, 159541,
Drawn on  Bank of India, Dranch Mahal, Nagpur, The

Receipt of which is neknowledged by the owner.

7) Ra. 2,000/

(Rupees  Two Thousand Only) will be Poid by the
Developer/Purchaser towards T.13.5. on the antount
mentioned ot serial no. 6 in the necount of Simedlue N
Dharie to the concerning authority on or belore
0441072021 ond will handover the receiptfeertilicate ol

the same (o Owner No, 1,

AL
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8) Rs. 1,98,000/-

{Rupees One Lakh Ninety Eight Thousand Oaly) Faid
by the Developer/Purchaser to Manohar Neragparmn
Dharme, by Cheque Dated 30/092021, vids Chegos Hn
150542, Drawn on Bank of [ndis, Branch Maisl
Nagpur. The Receipt of which is scknnwledged oy =

WIS .

9) Rs. 2,000/=

(Itupees Two Thousand Only] will be Psid by ihe
Dreveloper/Purchaser towards T.[L5. on the -snoos
mentioned at serial no. # in the sccount of Maonoss
Marayanrao Dharme, to the conteming guthority on or
before 0471072021 and will handover (ke

receipticertificate of the sams to Crwner Ma. 2,

10) Rs. 16,08,750/-

{Rupees Sixteen Lakh Eight Thousand Seven bundrad
Fifty Rupces Only) Paid by the Develsger er/Pisshaner to
Sindhu N. Dharme, by Chequs [Dated |

Cheque Mo. 000931, Drawn on Drawn on [CIC] Zans
Branch Dharmpeth, Nagpur. The Peceipr of wiizh I3
acknowledged by the owner, (Subject to realizetion)

i a
T e

oo
L R

11) Rs. 16,250/-

{(Rupees Sixteen Thousand Twe Hundred Fifty Galy)

will be Paid by the Developsr/Purchazer towards T

K]

on the amount mentioned at serizl na. [0 in the szcoums
of Sindhu M. Dharme, to the concerning aumionty oo or
before 08/10/7202 1 and will hendaver the

receipt/certificate of the same ta Owner MNa. [,

12) Rs. 16,08,750/-

{Rupees Sixteen Lakh Eight Thousand Seven bundred
Filty. Rupces Only) Paid by the Developer Purzizzer o
Manohar Marayanrao Dharme, by Chegus Dazex
19/00/2022, vide Cheque No. 000931, Drawn ¢a Dmam
on ICICI Bank Branch Dharmpethl, MNegper 1o

Receipt of which is acknowledged by the owmer. (Suzject

L

to realizaiion)

F— L
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13) Rs. 16,250/-

(Rupees Sixteen Thousand Two Hundred Fifty Only)
will be Paid by the Developer/Purchaser towards T.D.5.
on the amount mentioned at serial no. 12 in the account
of Manohar Marayanrao Dharme, to the concerning
authority on or before 08/10/2021 and will handover the
receipt/certificate of the same to Chwier No, 2

14) Rs. 16,08,750/-

(Rupees Sixteen Lakh Eight Thousand Scven hundred
Fifty Rupees Only) Paid by the Developer/Turchaser 1o
Sindhu M. Dhanme, by Cheque Dated 19/11/2022, vide
Cheque No. 000933, Drawn on Drawn on ICICI Bank
Branch Dhammpeth, Nagpur. The Receipt of which is
acknowledged by the owner. (Subject to realization)

15) Rs. 16,250/~

{Rupees Sixteen Thousand Twe Hundred Fifty Only)
will be Paid by the Developer/Purchaser towards T.D.5.
on the amount mentioned at serial no. 14 in the account
af Sindhiu M. Dharme, 1o the concerning authority on or
before 23/1 1/2021 and will handover the
receiptieertificate of the same to Chaner Mo 1,

16) Rs. 16,08,750/-

(Rupecs Sixteen Lakh Eight Thousand Seven hundreed
Filty Rupees Only) Paid by the Developer/Purchaser o
Manohar MNarayanroo Dharme, by Cheque Dated
19/11/2022, vide Cheque Mo, 000934, Drawn on Drawn
on ICICI Bank Branch Dharmpeth, NMagpur. The Receipt
of which is acknowledged by the owner. (Subject to

realization}

17) Rs. 16,250/-

(Rupees Sixteen Thousand Two Iundred Fifty Only)
will be Paid by the Developer/Turchaser towards T.D.S,
on the amount mentionad at serinl ne. 16 in the account
of Manohar Narayanrae Dharme, to the concerning
authordty on or before 23/11/2021 and will handover the
reczipticertificate of the some Lo Chwner Ma, 2.

FRA—C
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| 18 Bs. 11,753,000/~ | (Rupees Eleven Lakh Seventy Five Thousand Only)

| shall be paid ot time of handover possession of 2ZBHK

| Flat on or before 31 months from the date of this insiant
| deed, by the DeveloperPurchaser 1o Sindhu N, Dharme,

193 Rs. 11,75,004/5-

{Rupees Eleven Lakh Seventy Five Thousand Only)
| shall be paid at time of handover possession of 2BHK
| Flat on or before 31 months from the date of this msiant

!d:::d. by the Developer/Purchaser to  Manohar

i Maravanrao Dharmie.

Total Rs. Rs. 1,23.50,000/-( Rupees One Crore Twenty Three Lakh Fifty Thousand
Omnly)

4)

The owners / party No. | have delivered vacant and actual physical possession of the
said piece of land to the developer / party No. 2 within seven days from the date of this
Agreement of Development executed and registered the builder / developer agrees to
pay consideration of Rs. 1,23,50,000/-( Rupees One Crore Twenty Three Lakh
Fify Thousand Only along with two Apanment/Flar (2BIIK) on the First floor,
each apantment admeasuring approximately of super built-up area 33.61 3q. Mus.
(00 Sq. Fir), If area of said memion Aparimenis'Flats increased in sanctioned plan
bv concern authority, no additional considerntion chargesamoums will be charged by
Party No. 2 on Pany No.l for the same and Rs. 2,23,000%- as the stamp duty of tweo
Apartments’Flas paid by owner of 1 & 2 in this Agreement Development (as per
puideline of UDCPR/Owner pant) IF any deficit stamp duty arose at the time of
execution and registeation of Deed of Apartment then Owner No.l & 2 shall be pay
remaining defieit stamp duty at time, The Regisirtion, fee Advocate fee. charges.
expenses shall be bormme and paid by OwnerParty No.o 1 for the sad wo
Apartments/Flats at time of execution and registration of deed of spartment. That
Developer/Pany Na. 2 agreed that before handover the possession ol two Apartiments
ta Owner No. 1 & 2 he is installed electric meter without any cost / free of cost o

owner Mo, 1 & 2,

It is further agreed in between the parties that the balance amount mennened at seral

fno. 18 and 19 and along with two Apartments (2BHK), in schedule of pavment
- - e
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