S K PANIGRAHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Pliot Mo 27 Vasanl Pushpa, Anand Magar Alrey Layouwt, Nagpur - -’-{IEIC-E:-!
Maob 9822368032, E-mail | caskpanigrahi2017@gmail.com

FORM-2 [see Requlation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
Cate: 19/07/2022
To,
Raghukul Constructions Pyt. Ltd,,
188, Arohi Apartments, Bajaj Nagar, Nagpur-440010
Subject : Centificala of Financial Progress of Wark of Sri Balaji having MzhaRERA Registration
Mumber P50500034108 being developad by Raghukul Censtructions Put. Ltd,

Sir,

Thiz cerfificate i being issued for RERA compliznce for the Sri Balaji having MahzRERA
Registration Number PS050003410B baing developed by by Raghukul Constructions Pyt. Lid.
and is based on records and doecumenis produced before me and explanztions provided to me by
the managemant of the Com pary

Table A - Estimated Cost of the Project

Sr. | Particulars Eslimatad
No. Cost
(Rs.} |
1. | . Land Cost Esfimated
a | Value of the land a5 ascenained from the Annuzl Statement of 5,00.00,000-

Rates (ASR).

B | Estimaled Amount of Premium payzbls to obtain develaament
nahts, F51, zddiional FSI, fungible area, and any olthar incentive | 2,14 45 0250
under DCH fom Local Aulhorby or State Govamment aor gy
Statutary Authariby

¢ | Estimated Acquesition cost of TOR (if any) Mil

d. | Eslimalad Amounts payzhls o Stale Governmenl or campealant |
authaority or any other stalutory zuthority of the Siate or Cantral B0,00, 000/
Government, lowards stamp duly, fransfer chargss, regisiration

feas aic: and

a. | Estimated Land Premium payzkle as per annual slaterment of
rates  [(ASR) for redevelcoment of land  owned by public Mil
autnorities.

. | Undar Rehabilitzion schame,
(i} Estimated construction cost of rehab building including site Hil

gevelopment and infrastructura for the sems as cartidiad by
Enginaer.




{ii) Estimated Cosl lowards clearanca of land of all or any
| encumbrances  including  cost of removal  of legalfilzgal il
oocupznis, cost for praviding temporary transit accommodalion or
rent in lizw of Transit Accommaodzlion, overmead cost amaunts
payable o slum  dwallers. lenznts, aparftment owners or
appropriate authonly or government ar concessionzire which ara
nat refundable and 20 an,

{iii] Estimaled Cost of ASR linked premium, fees, charges ang |
secunity deposits or mainfenance deposit, or any  amounl il
whatsoever payable to any authorities towards and in project of
rehiabililatan, o

() Any other cost including inlerest sstimated on tha barrowing Hit
dong specifically lar construction of rehabilitation camponant

| Sub-Total of Land Cost ' 7.74,45,025/-

ii. Development Cost' Cast of Canstruction

(a) Eslimalad Cost of Construction as certiiied by Enginsar, 7,13.25, 000/

{b} Cast inzurred on additional iterms not included in estimaled Hil
cost (As par enginear cerdificata)

(&) Estimaies Expenditure for development of enfire projact | 48000000
exciuding cost of constructon as per i} ebove, Le. salaries,
consultznls fees. site overheads, devslopment warks, cost af
services {including watsr, eleclicily, sewerage, drainage. fayout
reads ele), absorbed cost (attributable to this projacty of
machinerzs and equipment including ifs hire and maintznance
cosls, cansumables el

{d) Estimated Taxes, coss, faes, charges, premiums, inferest aic 2,75,0000
to any stalutory Autharity.

{e) Interesl payable to finencial instilubions, scheduled banks G5, 00, 000/-
non-banking financial institution (MBFC) or money lenders on
construction funding or monay borrowed for constuctian,

Sub-Total of Development Cost a8,29,00,000/-

Total Cost of the Praject [Estimated) 16,03 45,025/~




Table B — Actual Cast Incurred on the Project {as on Date of Certificate)

Sr. | Particulars Amount
No. o {Rs.)
1. | Land Cost : Incurred
& | Value of the land as ascertained from the Annual Stetemant of Rales | 1,80.00 000 |
[ASR).
b. | Incurrad Expenditure on Premiums 1o obtain development nights, FSI. | 1.25 67 306
additional FSI, fungible area, and zny ather incentive | concession
uncer DCR from Local Authorily or State Government af any
Statulery Authority
c. | Incurred Expendilure for Aoquisiton of TOR (f any) wil
d. | Amounts paid to Stale Governmant or u:_curnpelent authanty or any | 34,46 560/
| othar statutory authority of the State or Cantral Government, fowards
stamp duty, trangfer charges, regisiration fees etc; and
~ | e | Land Fremium paid for redevelopment of land owned by public Ml
authonties.
i | Under Rehabilitation schems:
{} Incurred Expanditura for construction of rehabalitation building. Mil
Minimurn of (a} ar (b} t2 be considered
{a) Cosl Incurred for construction of rehab building including site
develaprment and infrastructure for Lhe same as cartified by Engineer.
(b} Incurred Expendilure for construction of rehab building as per the Ml
| books of accounts as verified by the G,
{i Incurred Expenditure lowards cl=arance of land of all ar zny
encumbrances including cost of remove! of legalillegal cocupanls, il
cost for providing lemporary frensit gccommaodation or rent in lisu of
Tranzit Accommodation, overnead cost, amountz paid o slum
dwellers. tenznls, apzriment owners or approprate authorty or
government of concassionaire which arz not refundable and 22 an. -
it} Incurred Expenditurs owards ASR linked premium, feas, charges
| and  securily dspasits or mainlenance deposit, or oany amount W
whatlsaever peid (o &ny authonlies lowards and in project of
ranabilitation.
3 (] Any ather cost including interest incurred on the borrowing dong
specificzlly for construction of rehabilitation componsnt Mil
Sub-Total of LAND COST 3,40,13,B66/-
2. | Development Cost/ Cost of Construction .

{I} Expendilure for construction. Minimum of (3) znd {b) to be
cansidared

ia) Construction cost incurred including site developmeant and
infrastructura for the same as cedified by Enginecr.

{o)Actual Cost of constrection incurrad as per the books of accounts
as verified by the CA,

45 B0, 000/

43 44 014Gi-




(i} Cosl Incurred an additonal items not included in estimalad cost
(A5 per engineer cartificata)

(iii} Incurred Expanditure for developmant of enfire project axcleding
cosl of construction as per (i) above, ie salzriss, consuliants faes
sila averheads, davelopment wiarks, cost of services {including watsr,
slecinaity, sewaraga, drainage. layvout roads eic ), absorbed cost
{attributable to this project) of machineries ang eguipment including
iis hire and maintenance cosls, conzumables ele Al costls incurred
to complete the constructon of the =dtire phase of the project
regislared,

{iv) Incurrad Expendiiure towards Taxes, cess, fees, chargas,
premiurms, interesl elc to any statutory Authority.

(gl Incurrad Expenditure lowards Interest to linancizl institutions,
scheduled banks, non-banking finansial institlutian (MBFC) or monsy
lenders on construction funding or monay barrowed for construstion,

i

V30,5621

17.081-

38.123)-

' Sub-Total of Development Cost

| 88,30,631/-

Total Cost of the Project {Actual incurred as on date of
cerificate)

4,96, 44 F470-

Propertion of the Cost incurred on Land Cost and Construction
Cost to tho Total Estimated Cost. (Tahle A)

24.73%

Ameount Which can be withdrawn from the Designated Account.

3,96,44 747/ |

Less: Amaunt withdrawn tll date of this certificate fram the
Designated account,

8,38 636/-

Net Amount which can be withdrawn from the Designated Bank
Account under this certificate.

388,05 111




Tahle C

Statement for calculation of Receivable from the Sales of the Real Estate Project

Sald Inventory

5. FlalNo. | Carpet Area | Unit Consdaration as | Beceived Balance
Mo. (in sg.mls.) per Agreement [Leller | Amount Feceivabla
of Allatment
1 202 171 860 17500000/- 10000004~ | 18500000/
2 01 124850 17500000/ Z000000¢- | 15500000/~
] 202 171,850 22100000/~ 1800000/~ | 20600000-
Taotal 468,670 57100000/ 4500000/~ | 52600000/
{Unsold Inventory Valuation)
| Unit Consideratian
Carpet Area as per Agreament |
Sr. No. Flat Me. {in sq.mts.) iLetter of Allotment
1 101 124.85 ‘9anarrri-
2 201 124,35 B30T
3 304 12495 §303777/-
4 401 124.95 9303777/
5 &01 124.55 2303TT7I-
& 607 171 86 127 HER0G/-
7 701 124 95 9303777/
& 702 171.86 12796685~ |
Total 1093.4200 | B1416052/-




Table D
Comparison between Balance Cast and Receivables

5. No. | Particulars | Amaunt

1. | Estimated Balance Gost o Complele the Rezl Estate Project

(Riffersnce of Total Estimated Project cost less Cost incurred | 12.07,00,278-
2. | Balance amaunt of recelvables fram sold apartments
as per Table G of thiz certificate 3,26, 00,0004~

{25 cerlified by Charered Accountant as verified from the recards
and baoks of Accounts)

3. | () Balance Unscld area
(1o be cartifizd by Maragament and to be vefifiad by CA fram the | 1093 42 sq. mir.
records and books of accounis)

{iy Estimated amount of sales proceeds in respact of unsold

apenments (calculated as per ASH mulliplied to unsold ares 2= 5.14,16,083/-
on the cate of cedifisala, to be caloulaled 2nd carfified Ly Ca)
as par Table C 1o this cerlificats

4 | Estimaled receivablas of ongoing project Sum of 2 = 307 13,40,18,053/-
| 5 | Amaunt to ba depasited in Designalad Aocount — T0% or 1005,
& IF & is grezter than 1. then 70 % of the balance receivables of
ongaing project will be depasited in designaled Accaunt I 9.38,11,237/-
IF 4 s lazser than 1, then 100% of the of the balance receivanles
of angaing project will be deposited in designated Accaunt
Table E
Designated Bank Account Details
Sr, | Particulars Designated Bank Account Details
Ma, Actual Amaunt till Date [From start of
-4 _ bank account il data)
1 Opening_Balancs ' Ml
g Deposits 10,325,000/ _ |
3 Withdrawals B, 30,636/
|4 Closing Balance 1,85 364/

| hergby certity that required prepaorlion of mansy, as specifiad in the act, collectad from aliattees of
the project unit as indicated in Table C has been depoziled in Designated RERA Bank Accoun,

I hereby cerlify thal Raghukul Construcliocns Put, Ltd. has utilized e required praportion of money,
&5 specified In the acl, collected from allotiees for this project only for land and eanstruction of this
project.




Tahle F

Means of Finance

Br. |
Ma.

Farticulars

Estimated (At
timea of
Registration) {In
Fz.) (praposed

FProposed
[Estimated {As
on tha dats of
the cerificgte)

Actual (As on
the date of
cenifizata) { In
Fz.)

_ and indicative) {In Rs.)
1. | Dwn Funds B,03,45,025/- i 15,58 45 025/
2. | Tofal Borrowed Funds 8,50,00,000/- A Mil
(Secured) = Drawdown
availed fill date
4. Totzl Borrowed Funds Mil & il
(Unsecured) - Drawdown
availed {ill date _ - .
4, | Customear Racsipts used for 3,00, 00, 200 MA 45,000,000/
Project )
5. | Total Funds for Froject 15,03,45 025/ MA 16,03.45,025/~ |
6. | Total Estimated Cosl | As 16,0345, 025/ MNA 18,03 45 0Z5/-

per Table &)

Tahle G

Any Comments [ Observations of CA

—_—

Figures and Calculalions in this ceriilicals #re consdared =5 per the doia and
information provided uplo 30,08 2022,

2 | Unit Consideration as per Agreement { Letter of Allatment shown under Soid Inventary
in Table C are &s informed by the management since agreements are not executad

far all boaked flats,

3. | Consideration per unit &5 per Ready Rackoner Rate shown under Unsald Inve ntory ir
Tabiz © are as informad and certified by management

4. | Promoter has also deposiied ils own conbribution in designaled sccount and has
made subsequent withdrawals from it

2. | In Takle F, aclual raczipt from customer is shown as Rs. 45 00,000~ and fhus own
fund is shown as Rs, 156,55 45,028/ (16,03 45,025/ less 45,00,000/-)

Agreed and accepled by ;

For RAGH
L %0

DILIF E BHARADE
DIRECTOR
Date - 19/07/2022

Your Faithfully,

For 5 K PANIGRAHI & ASSQCIATES
CHARTERED ACCOUNTANTS

UL CONSTRUCTIONS PVT. LTD.

FRMN - 146101
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e
e —

CA S KPANIGRAHT
FPROFPRIETOR
M. MO, 042171
Place : Magpur
Dale ; 19/07/2022

LDIN - 2204217 1ANFWYEG3189



