S K PANIGRAHI & ASSOCIATES

% CHARTERED AGCOUNTANTS

Plot No. 27 \asant Pushpa, Anand Nagar, Atrey Layout, Nagpur - 440022
Maob. ' OB22368032, E-mail | caskpanigrahi2017 @gmail. com

FORM-3 [see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
Date: 10/03/2022
To,
The Raghukul Constructions Pvt. Lid,,
188, Arohi Apartments, Bajaj Nagar, Nagpur-440010

Subject : Certificate of Financial Progress of Work of Sri Balaji having MahaRERA Registration
Numbsear being developed by Raghukul Constructions Pvt. Ltd.

Sir,

This cerlificate is baing lssued for RERA compliance for the Sri Balaji having MahaRERA
Registration Number baing developed by by Raghukul Constructions Pvi. Ltd. and
is based on records and documents produced before me and explanations pravided to me by the
managamant of the Company.

Table A - Estimated Cost of the Project

Sr. | Particulars Estimatied
Mo, Cost
[Rs.}
1. | I Land Cost Estimated
= Talue of ihe 1and s asceriained from the Annual Statement of | 5,00,00,000-
Rates (ASR).

b. | Estimated Amount of Premium payable to oblain development
rights, FS1, additional FSI, fungible area, and any other incantive | 214,45 025/-
under DCR from Local Authority or State Government of any
Statutory Authority

c. | Estimated Acquisition cost of TDR (if any) NIl
4| Estimated Amounis payable to Siate Government o competent
authority or any other statutory authority of the State or Cenfral B60,00,000/-
Government, towards stamp duty, transfer charges, regisiration
fees atc; and

& | Estmated Land Premium payable as per annual statement of
rates (ASR) for redevelopment of land owned by public Nil
autharities.

f. | Under Rehsbilitation scheme:
(i) Estimated construction cost of rehab building including site Nil
development and infrastructure for the sasme as certified by
Enginear,




(i) Estimated Cos! towards clearance of land of all or any
encumbrances including cost of removal of legalillegal il
occupants, cost for providing temporary transit accommodation or
rent in ew of Transit Accommodation, overhead cost, amounis
payabla to slum dwellers. tenants, apartment owners o
appropriate authority or governmant of concessionaire which are
nat refundable and so on.

(i) Estimated Cost of ASR linked premium, fees, charges and

gecurity deposits or mainienance deposit, of any amount ]

whatsoever payable to any authorities towards and in project of

rehabilltation.

[iv) Any other cost including interest estimated on the bomowing Wil

done specifically for construction of rehabilitation component.

Sub-Total of Land Cost ) 7,74,45,025-
li. Development Cost/ Cost of Construction

(a) Estimated Cost of Construction as certified by Engineer. 7,13,25,000/~ |

(b) Cost incurred on additional Bems not included in estimated il

cost (As per engineer cartificata)

(c} Estimated Expenditure for development of enfire project 48,00,0000-
exciuding cost of construction as per (i) above, ie. salaries,
consultants tees, site overheads, development works, cost of
services (including waler, electricity, sewerage, drainage. layout
foads efc.), absorbed cost (aftributabde fo this project) of
machineries and equipment including its hire and maintenance
costs, consumables eic.

{d} Estimaled Taxes, cess, fees, charges, premiums, inlerest et 2,75,000-
to any statutory Authority.

(e} Interest pavable o financial instifutions, scheduled banks, | 85,00,000/-
non-banking financial institufion (NBFC) or money lenders on
construction funding or maney borrowed for construction.

Sub-Total of Development Cost B,28,00,000/-

Total Cost of the Project (Estimated) 16,03,45,025/-




Table B = Actual Cost Incurred on the Project (as on Date of Certificate)

Particulars

Amount
[Rs.}

Land Cost :

Incurred

Valua of the |and as ascarigined from the Annual Siatement of Rates
(ASR).

1,50,00,000/-

Incurred Expenditure on Premiums to obiain development rights, FSI,
additional F3I, fungible area, and any other incentive / concession
under DCR from Local Authorty or State Government or any
Statutary Autharity

1,25,67,306/-

Incurred Expenditure for Acquisition of TOR (if any)

Nil

Amounts paid to State Government or compeient authority or any
ather statutory authority of tha State or Central Government, lowards

stamp duty, transfer charges, registration fees elc; and

34,45 860V-

Land Premium paid for redevelopment of land cwned by public
authoriios.

Mil

Under Rehabilftation scheme:

(i} Incurred Expanditure for construction of rehabilliation building.
Minimum of (a) or (b) to be considered

(@) Cost Incurred for construction of rehab building including site
development and infrastructure for the same as certified by Engineer.

Nil

(b} Incwred Expenditure for construction of rehab building as per the
books of accounts as vernified by the CA.

il

iﬁ Imcurred Expenditure towards clearance of land of all or any
encumbrances Including cost of removal of legalillegal occupants,
cost for providing temporary transit accommodation of rent in leu of
Transit Accommodation, overhead cosl amounis paid to slum
dwellers. tenants, apariment owners or appropriate authority or
govarnment or concessionaire which are not refundable and so on.

Nil

{iiiy Incurred Expenditure towards ASE linked premium, fees, charges
and security deposits or mainienance deposit orf any amount
whatsoever paid to any suthorities lowards and in project of
refhabilitation.

Nil

E’ﬁrﬁ‘ﬁfmhar cost hcbul:ﬁ'ng interest incurred on the borowing done
gpecifically for construction of rehablitation compaonent

Sub-Total of LAND COST

3,10,13,266/-

De

velopment Cost! Cost of Construction

() Expenditure for construction. Minimum of {a) and (b) to be
considerad

{g) Construction cost incurred Including site development and
infrastructure for the same as certified by Enginear.

(b)Actual Cost of construction incurred as per the books of accounts
as verified by the CA.




(i} Cost incurred on additional tems nol included in estimated cost
(As per engineer certificate)

(i) Incurred Expenditure for development of entire project excluding
cost of construction as per (i) above, Le. salares, consultants fees,
sita overheads, development works, cost of services (including water,
electricity, sewerage, drainage. layout roads efc.), sbsorbed cost

{attributable fo this project) of machinerss and eguipment including 71,574)-
its hire and maintanance costs, consumables ete. All costs incurmad
io complete the consiruction of the entire phase of the project
registered,
(v} Incurred Expenditure towards Taxes, cess, fees, charges, Hil
premiums, interest efc to any statutory Authority,
{&) Incurred Expenditure fowards Interest fo financial Institutions, Ml
scheduled banks, non-banking financial institution (NBFC) or monay
lendars on construction funding of money borrowed for construction,
Sub-Total of Development Cost 71,5741
3. Total Cost of the Project [Actual Incurred as on date of 3,10,84, 790/
certificate)
4, _F'mp-u-r'lhn of the Cost incurred on Land Cost and Construction
Cost to the Total Estimated Cost. (Table A) 18.38%
5. Amount Which can be withdrawn from the Designated Account. MA
8. Less: Amount withdrawn till date of this certificate from the M
Dasignated account.
7. Net Amount which can be withdrawn from the Designated Bank M,

Account under this certificate.




Table C
Statement for calculation of Receivable from the Sales of the Real Estate Project

Sold Inventory
Sr. Flat No. Carpet Area Unit Consideration as | Received Balance
M. (in sg.mits.} par Agreement /Letter | Amount Receivable
of Allctmant
Total il Mil il Mil

(Unsold Inventory Valuation)
Ready Recknor Rate as on the date of Certificate of the Residential Rs.62050/- per sq. mtr.

(Mouza Ambazari) CTS No.505, Sheet No. 32

Sr. Unit Consideration | Received Amount
MNo Carpet Area 23 per Agreement
- Flat No. (in sq.mis.) fLatter of Allotrment
1 101 124 895 9303777 Mil
2 201 12485 9303777 Nil
3 202 17186 127966096 Nil
4 201 124 85 830377T Ml
5 a01 12485 8303777 NIl
6| s01 124.95 0303777 Nil
7 502 171,88 12795606 Nil
B 601 124,05 9303777 Nil

K] 802 171.86 12756608 Nil
10 701 124.95 9303777 Nil
1 702 171.88 127968596 Nil

" Total 1562.09 116313221




Table D
Comparison between Balance Cost and Recelvables

8. No, Farticulars Amount
1. | Estimated Balance Cost to Complete the Real Estate Project
{Difference of Total Estimated Project cost less Cost incurred ) 12,92,60,235/-
2 Balance amouni of receivables from sold apartmenis
as per Table C of this certificate Nil
(as certified by Chartered Accountant as verified from the records
and boaks of Accounts)

3. | (i) Balance Unsoid area
(to be certified by Management and io be verified by CA from the | 1582.09 sq. mtr,
records and books of accounts)

{ii) Estimated amount of sales proceeds in respect of unsold
apariments (calculated as per ASR mulfiplied to unsoid area as 11,63,13 221/
on the date of certificate, to be calculated and certified by CA)
&s per Table C to this certificate

Estimated receivables of ongoing project. Sum of 2 + 3iii) | 11,63,13.221/-

Amount to be deposited in Designated Account - 70% or 100%

6. IF 4 is greater than 1, then 70 % of the balance receivables of
ongoing project will be deposited in designated Account

IF 4 is lesser than 1, then 100% of the of the balance receivables | 11,63.13,221/-
of ongoing project will be deposited in designated Account

Tabile E
Designated Bank Account Details

&r. Particulars Designated Bank Account Details
No. Actual Amount tl Date (From start of
. bank account til date)
1. Opening Balance Mil
2. Daposits [0}
3. Withdrawals il |
4. Closing Balance Wil

I hereby cerlify thal required proportion of money, as specified in the act, collected from allotieas of
the project unit as indicated in Table C has been deposited in Designated RERA Bank Account.

| hereby cesdify that Raghukul Constructions Pvi Lid. has ulilized the required proportion of money,
as specified in the act, collected from allottees for this project only for land and construction of this
project.




Table F

Means of Finance

ar. Particulars Estimated (At Proposad Actual (As on
No. time aof [Estimated {As the date of
Registration) {In on the date of cartificate) { In
Rs.) (proposed the certificate) Rs)
and Indicative) {In Rs5.)
1. | Own Funds 6,53 45 025- MA 16,03,45 025/-
2. | Total Borrowed Funds &,50,00,000/- MA il
(Secured) = Drawdown
availed fill date
3. | Total Borrowed Funds Nil NA il
(Unsecured) - Drawdown
availad till date
4. | Customer Receipts used for | 3,00,00,000/- MA Mil
Project
§. | Total Funds for Project 16,03,45,025/- WA, 16.03,45,025(-
6. | Total Estimated Cost | As 16,03,45,025/- NA 16,03,45,025/-
par Tabla A)
Table G
Any Comments [/ Obsarvations of CA
1. Mil
2
3.
4,
Your Faithfully,
For § K PANIGRAHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 146101W
CA S KPANIGRAHI
PROPRIETOR
M. NO. : 042171
Place : Nagpur
Date ; 1000372022
UDIN -22042171 AENZYN9566
Agreed and accepted by :

For RAGHUKUL CONSTRUCTIONS PVT. LTD.

DILIP R BHARADE
DIRECTOR
Date : 10/03/2022



