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I 9, Upper Ground Floor, Mahaveer Market,

Shyam Square, Amravati - 444601
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Shop no.

[see Regulation 3]

CHARTERED ACCOUNTANT"S CERTIFICATE

{FoRREGISTRATIoNoFAPRoJECTANDsUBsEoUENTWTHDRAWALoFMoNEY}

fo,
R SANDESH TNFRASTRUCTURES pRtvATE L|M|TED (FoRMERLY KNowN As sandesh lnfrastructures Pw Ltd) {lst

Floor,Mohata Nikuni, Canal Road,Ramdaspeth, Opp shriram Bhavan' Nagpur-4400I0)

Sub.- Certificate of Financial Progress of Work of HIGHWAY RADIANCE 2 MahaRERA Registration Number P50500033342

Leing aevetopea by M/s R 5ANDE5H INFRASTRUCTURE5 PRIVATE LIMITED (FoRMERLY KNowN AS Sandesh

lnfrastructures Pw Ltd)

Sir,

This certificate is being issued for RERA compliance for the HIGHWAY RADIANCE 2 having MahaRERA Registration Number

p50500033342 being devetoped by M/s R inrvorsg INFRA5TRUCTURE5 PRIVATE LIMITED {FoRMERLY KNowN As

sandesh lnfrastructures pvt rto) anj is based on the records and documents produced before me and explanations

provided to me by the Management of the company.

For Ourter Ending 3oth September 2022

Table A - Estimatecl Cost of the the time of of

Sr. No. Amount in Rs.

Cost

- t,Rt tne time of neqistration of proiect)

I

20.oo.60,183
Value of the Iand as ascertained from the Annual Statement iof Rates (ASR)'

b) Estimated Amount of Premium payable to obtain development rights, FSl,

additional F5r. fungible area and any other incentive/concesslon in deficiency

DCR from Local Authority or State GovernmenvuT Administration or any
45,65,243

cl Estimated Acquisition cost of TDR (if any)

Estimated Amounts Payable to State GovernmenVUT administration

authoriq/ or any other statutory authority ot the State or

towards stamp duty, transfer charges, registration fees etc and

e) Estimated Land Premium payable as per annual statement of rates {ASR)

land owned
Scheme

{ilEstimated construction cost of rehab building including site development

for the same

{ii)Estimated Cost towards clearance of land of all or any encumbrances

cost of removal of leqal/illegal occupanB, cost lor providing temporary

accommodation or rent in lieu of Transit Accommodation, overhead

to slum dwellers,tenants, apartment owners or appropraite authority

or concessionaire which are not refundable and so on.

iii) Estimated Cost of ASR linled premium, fees, charges artd security deposits ot

maittenance deposit, or any amount whatsoever payable to any authorities towards

and in project of rehabilitation.

{iv) Any other cost including interest estimated on the borrowinq done specifically

for construction of rehabilitation component.

Develooment CosV Cost of Construction of Buildinq:
Cost of

(b) incurred on additional items not included in estimated cost {As per

{c} Estimated Expenditure for development of entire prcject excluding cost

construction a5 per (4 above, i.e. salaries, consultant feet s,te overheads,

development works, cost of seryices lincluindg water, electricity, sewerage, drainage'

layout roads etc.) atorbed cost (attributable to this project) of machineries

equipment includinq its hire and maintenance costs, consumables. etc'

3.1o,29,662

{dl. Estimated Taxes, cest fees, charges, Premiums, interest etc. payable to 2,50.000

24,50,000{e) lnterest payable to financjal instjtutions, scheduled banK, non-bankinq

financial inst,tution {NBFC) or money lenders on construction funding on money

borrowed forconstruction :
coST 3,37,29,662

\-*,
N

sub-Total of IAND COST

e^ninaAr .Fnifi.atel

$zfr lforu Aufhorifu.

Tatal ao(t of fhe oroiect lEstimatedl

]PU.R f.L,J@



Table B - Actual Cost Incured on the Project (as on Date of Certificate)

Sr. No. Paniculars Amount in Rs.

lncurred
I I and Cost

al Value of the land as ascertained from the Annual Statement iof Rates lASRl. 20,00.60.t83

bl Incurred expenditure on Premiums payable to obtain development rights. FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under

DCR from Local Authority or State GovernmenyuT Administration or any Statutory

Authority.
cl lncurred ExDenditure for Acquisition cost of TDR lif any)

dl Amunts paid to State Governmenyul administration or competent authority or

any other statutory authority of the State or Central Government, towards stamp

duty, transfer charges, registration fees etc ; and

e) Land Premium paid for redevelopment of land owred by Public authorities.

f) Under RehabilitationScheme

(i)lncurred Expenditure for construction of rehabilitation building. Minimum of (al

or (bl to be considered.

la) Cost lmurred for construction of rehab building including site development and
infrastruture for the same as certified by Engineer.

(b) lncurred Expediture for construction of rehab building as per the book of
accounts as verfied bv the cA.

(ii) lncurred Expenditure towards clearance ol land of all or any encumbrances
including cost of removal ot legal/illegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead
costamounti payable to slum dwellers,tenants, apartment owners or appropraite
authority of government or concessionaire which are not refundable and so on.

(iii) lncurred Expenditure towsrds AsR ljnked premium, fees, charges and security
deposits or maintenance deposit or any amount whatsoever payable to any
authorities towards and in prcject of rehabilitation.

{iv) Any other cost including interest incurred on the borrowing done specifically fot
construction of rehabilitation comDonent.

Sub-Total of LAND COST zo,00,60,l83

DeveloDment CosV Cost of Construction of Buildino:
lil ExDenditure for construction. Minimum of lal and lbl to be considered

(al Construction cost incurred including site development and infrastructure for
thEstimated Cost of Construction as certified by Engineer

lbl Actual Cost of construction incurred as per the book of accounts as verfied
by the CA
(iil Cost incurred on additional items not included in estimated cost {As per engineer
certificate)

(iiil lncurred Expenditure for development of entire project excluding cost of
construction as per {il above i.e. slaries, consultant fees, site oyerheads,
development work, cost of seruices lincluindg water, electricity, sewerage, drainage,
layout roads etc.) aborbed cost (anributable to this project) of machineries and
eguipment including its hire and maintenance costs, consumablet etc.

67.73.449

{,vl lncurred Expenditure towrds Taxes, cess, feet charges, premiums, interest etc.
payable to any statutory Authority. 50.000

lncured Expenditure towards lnterest to tinancial institutions, scheduled banks,
financial institution INBFC) or money tenders on

on construction:

3 Total Cost of The proiect {Actual incurred as on date oF certificate) 20,68,83,632

4 Proportion of the Cost ircurred on Land Cost and ConstrKtion Cost to tlE Total
Estimated Cost (Table A) 86.80

5 Amount which can be withdrawn from the Designated Account. 20.68.83.632

6 Less: Amount withdrawn till date of this certificate from the Designated Account 2,6A,45.3s3

7
Net Amount which can be withdrawn from the Designated Bank Account under this
certificate

Date! 04/ I 2/2023
PlaceiNagpur

Yours Faithfully,
FoTGAD&ASSOCIATEs
MRN - I 77608
FRN-t46550W

u
CA. Ankit Talreja
Nagpur
O4th December
UDIN

Qy+|kg\crsnry 9 gso

Jb-Total of DEVELOPMENT COST 6n ?7 449

t8.oo3a,279

.,_'o



Amount in Rs.S. No. Particulars

I
Estimated Balance Cost to Complete the Real Estate Prcject (Difference of Total
Estlmated Proiect cost less Cost incurredl

3,1+,71,+56

2
Balance amount oF receivabies from sold apartments as per Table C of this
certificatelas certified by Chartered
Accountant as verified from the records and book ofAccountsl

t5,78,26,68+

li, Ba,ance Unsold area lto be certified by Management and to be verified by CA
from the records and books of accountsl

742.40

{ii) Estimated amount of sales proceeds in respect of unsoldapartments
(calculated asper AsRmultiplied tounsod areaas on the date of certificate, to
be calculated and certified by CAI
as per Table C to this certificate

62,74,848

4 stimated receivables of onqoing proiect. Sum of 2 + 3 liil 16.41.o1.532

5

Amount to be deposited in Designated Account - 7Wo or 10@6

{if 4isgreaterthan l.then70%of thebalancereceivablesof ongoing project will
be deposited in designated Account)

{if 4islesserthan l,then l0O%of thebalancereceivablesof ongoing prcject will
be deposited in designated Account)

I I ,48.7 I ,O7 2

Table D
between Balance Cost and Receivables

Table E

Designated Bank Account Details

I hereby certiry that required proportion of money, as specified in the acl collected from allottees of the prcject unit as indicated in Table C has
been deposited in Designated RERA Bank Account.

I hereby certiry that M/s R SANDESH INFRASTRUCTURES PRIVATE LIMITED (FORMERLY KNOWN AS Sandesh lnfrastructures Pvt Ltd) has utilized
the required proportion of money, as specified jn the act collectred from allottees for this project only for land and construcion of this project.

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN - I 77608
FRN- I 46550W

Dater 04/ l2/2023
PlaceiNagpur

S. No- Particulars

I-
I 
oesignatea aanf nccount Details

lActual Amount till Date (From start of bank

laccount 

to tirr oate)

I ODeninq Ealance I

2 Deoosits I 2.74.26.673
Withdrawals I 2.64.45.353
Closino Balance I 5.A1320

Q3ral (st Bhscq'T\9e: o

I . FRN.-.::,
1-1655obu'
NAGPUR

Nagpur
O4th December 2023
UDIN},#I+€€P€lr+ifrfr,



Table C

statement for calculation of Receivables from the sales of the Real Estate Project

Sold lrveatory

sr. No. Plot No.-
Plot Area (ln

Sq Mtr.)
Ullt Con3ldention
ar per Agreemert /
Letter of Allotment

Recelved AEourt Balance
Recelvables

tlt t2l (3t (4) (sl (6)

I 1.OO 25t.32 32,t3,626 a,92,719 23,20,907

2 2.OO 344.66 44,52,OOO t4,82,633 29,69,367
3.OO 471.97 60,96,400 12,51,000 48,45,400

4 4.OO 324.OO 41,85,100 r6,50,o00 25,35,100

5 5.00 335.02 63,10,800 72,62,200 50,48,600

6 6.00 338.40 53,28,100 11,65,615 41,62,485

7 7.OO 342.OO 44,t7,600 44,t7,600
8 8.OO 344.33 44,47,700 44,47,700

9 9.O0 344.40 44,4A,600 44,4a,600

10 10.oo 344.40 44,50,00( 13,O0,000

11 1 1.00 344.40 44,48,600 13,00,000 31,48,600
I 2.OO 344.40 62,O9,225 62

13 1 3.00 344.40 66,72,876 16

74 14.O0 344.40 63,57,800 15,89,450

15 15.O0 359.05 63,76,900 t2,76,400 51,00,500

16 16.00 277.63 48,56,000 3,00,000 45,56,000

17 1 7.OO 221.45 39,33,O89 7,a6,614

18 18.OO 22r.45 38,73,351 8,00,00q 7

19 I 9.OO 221.45 28,60,500 9,34,000

20 20.00 22t.45 7,75,000

22 22.OO

23.OO

22t.45 28,60,500
8,10,O00

20,85,800
32,42,273

24 24.OO 221.45 36,94,80! 9,25,000

25 25.OO 269.24 33,77,O35 5,51,000
18 700

26 26.OO 150.68 22,70,700 4,50,000

27 27.OO 135.20 2slqE9q 5,09,36i
1

28 28.0O 135.20 23,64,A46
78,97,971

29 29.OO 135.20 23,64,841 4,72,875
5,21,000

30
3l.oo 135.20 18,e),w7 5,82,1 16

32 o32 & O33 270.40 3!p9p9q 8,58,60q

34.OO 135.20 7a,9t,477 11

700

39

47
42

41.o0

42.OO

130.40 22,89_poo_

1

1
43 44.O0 130.40

130.40
130.40
130.40

22,86,490 3,43,186
3,43,147
4,72,871

13,41,000

1

47 
I48 I

4el
-- so--l

51
a s2-
ts3

54

4a.oo

49.OO

54.O0

55.OO

---s6.oo-
59.O0

60.00

61.OO

130.40

72

22

1

7

1ry!49q

55
5b
57
58
59 66.00

130.40 |

130.40
130.40
130.40
130.40

-

162.00 28,77,300 s35_l!!_

-' I

17,40,502
18,85,1 54
18,46,055
18,80,864
23,01,856

60 67 .OO

1TOTAL 12,33A.74

I
sr. No. Plot No.

Plot Area (tn
Sq Mtn.|

UEit CoDsideration
at per ReadY

Reckoner Rate

u t2l t3) (4)

1 50.o0

5l.oo
130.40 10.45.808.00

10,1!,899.0q

3 52.OO 130.40 i0,1!E99iL
4 53.00 130.40

5 56.OO 130.4( 10,45,808.00

6 57.00 130.40 10,45,808.O0

7A2.40 62,74,a4a,oo --.1

19,26,500
30.s8.50038.73,500

I O.O0.000 2a.73,500
2'l 2t.oo 227.45 38,73,500

221.45

28,26,O35

19,53,000
30.o0 135.20 24,74,OOIJ

13.09,761
26,41,400
13,o9,76t

34 35.OO 135.20 4,8O,UUU

4,80,24736.00 135.20
135.20

24,O1,234
t9,74,OOO 14,74

19.74
3a.oo

39.OO

135.20
150.o0

24,74,OOO
2A,41,700

40.oo

130.40 :Fdti;,1
r +sssow
NAGPUR

s,-l



Sr.

No.
Particulars

Estimated*
(At time of Registration)

(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the

date of certificate)( ln

Rs.)

1 Own Funds 7t,96,rO,707 17,32,83,990

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3

Borrowed Funds

(UnSecured)

- Drawdown availed till date

2,50,00,000 g,oo,oo,ooo s,50,00,000

4
Customer ReceiPts under for

Project
8,47,30,033

2

20,32,82,494 3,85,99,642

20,68,83,632

6
Estimated Cost (As Per

Table
23,83,55,088 23,83,55,088 20,68,83,632

Table F
Means of Finance

Table G
Comments Observations of CA

Yours FaithfullY,
FoTGAD&Associates

FRN - 146550W

T7y

CA. Ankit
Partner

M. no' L776Og

UDINffig
A3rtA 6oqBt4sor-TY 5g: aAgreed and accePted bY:

s_{-
Name:- DiliP Agrawal
ii SAi.r pesA tt t"r'HastR u cru PRIVATE

LIMITED (FORMERLY KNOWN AS Sandesh

Infrastructures Pvt Ltd)

Place:-NagPur
Date:- 04l12l2023

7
EM NTScoMADVERSENO

x

71,96,70,707


