
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Flat No. B-LL07, Maxx Glory (B-Wing), Near Beltarodi D-Mart,
Beltarodi, Nagpur:441108

Form_3
(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of project and for withdrawal

To: The Ashish Bobade

subject: certificate of Financial Progress of work oi 8gn[-nggel-3 having MahaRERA Registration Number p50500033437
being developed by lVtr. Ashish Bobade and is basr:d on the records and documents produced before me and explainations
provided to me by the management of the Company as on 31.03,2022. '

Contact:email: caadhish.agrl@gma:i.cgq Mobile : 9595978905 Alternate No. :07385144644

of Money from Designated Account))

Date:17.L2.2O24

Sr No.

I

:]a i'tic u la rs

Estimated Cost (At the
time of registration of

Project)
3, i) Land Cost:

a) Value of land as ascertained from tlre Annual Statement of Rates (ASR). 23,330,000.00
b) Estimated Amount of Premium payable to obtain d"u.,lupn',.ni ,ighG, FS1, f..rngill"

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or Statqcovernment or any Statutory Authority. 1,281,s60.00
) Estimated Acquisition cost of TDR (ii arty) 0

d) Estimated Amounts payable to statc Government/UT Arjrninistration or competent

authority or any other statutory authority ofthe state or central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 950,000.00
e) Estimated Land Premium payable as per annual statemcnt of rates (ASR) for

development of land owned by pub]ic authorities U

f) Under Rehabilitation scheme: 0
i) Fslinratt'rl rronslruction cost of rehal, hlilding including sir:t: development

intrastrucrure for the same as certificd by engineer ',

and

U

ii) Estimated cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in Iien of Trarrsit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

Bover niTlanl or concessionaire whicit ilre not refunable anrl so on
iii) Estimated Cost of ASR linked premiui.n, iees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation.

iv) Any other cost including intrest estirnarted on the borrorving done specifically for
construction of rehabilitation component. 0

"27; ],\:. sub TotaloflLAND cosr Rs 25,561,560.00



ii) Develorpment cost / cost of construction:
(a) Estimated Cost of Construction as certified by Engineer . 14,500,000.00
(b) cost incurred on additional items not included in estimated cost (As per engineer

ce rt i{ icate ) 0
(c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salerries, consultants ft:es, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipmr:nt including irs hire: and maintenance costs,

consumables etc. 4,369,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.
(e) lnterst payable to financial institutions, schedule banl<s, non banl<ing financial

institution (NBFC) or money lenders on (;onstruction iunding or money borrowed
for construction; 9,000,000.00

Sub Total of Development Cost 27,858,000.00
2 Total Cost of the Project (Estimated) 53,429,560.00

Table B - Actual Cost tncurred on the project (as o:t Date of Certificate)

Sr No. Pa rticulars Amount (Rs.) lncurred
L i) Land Cost:

a) Value of land as ascertained from thc Arrnual Statt:ment of Rates (ASR). 23,050,000.00
b) lncurred Amount of Premium payablr-. to obtain develo6rnrent rights, FSl, fungible

area, and any other incentive/ concessions in deficienr:y under DCR from Local

Authority or State Government or any Statutory Authority. 966,805.00
lncurred Acquisition cost of TDR (ii any) NIL

d) Amounts paid to State Governmerrt/tj-f Administration ,r competent authority or

any other statutory authority of the 5,t.ate or Cential Gorrerrrrnent, towards stamp

duty, transfer charges, resgistration fees etc; and 950,000.00
e) Estimated Land paid payable as pr:r anrlual stalement ol- rares (ASR) for

developrrent ol land owned bv public authorities NIL
f) Under Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation building. Mini/num of (a) or

(b) to be considered NIL
(a) Cost irrcurred for construction of r<.:habilitation building including site
development and inf rastructure for lhe same as certified by Engineer. NIL
(b) lncurrred Expenditure for construction of rehab building as per books of
accoi-rnls as verilied by tlre CA. NIL

ii) lncurred Cost towards clearance of larrd of all or any enr:unrbrances including cost

of removal of legal/ illegal occupants, cost for providing temporary transit

accomodation or rent in lien of TransiL accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not rel'unable anci so on NIL

iii) Incurred Cost of ASR linked premium, fees, charges and sr:curity deposits or
maintenance deposit, or any amount lvhtsoever paya[;li:1.o any authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for
:onstruction of rehabilitation component. NIL

-z^\ Sub Total of LAND COST Rs 24,965,805.00

*



il Development Cost / Cost of Construction:
i) Expenditure for construction. Minimrrm of (a) or (b) to be considered

(a)Constructior]CostinCt,lrredincluding,';tuauu"opo"*ffi
sarne as (.ertif ied by Engineer. 7,s6s,200.00
(b) Actual cosr of construction incurrcd as per books of accounts ,, u.riiiJ oy tr*
CA. 7,074,994.21.

(ii) Cost incurred on additional items not included in estimated .ori[, p.irnffii
Certif icate)

(iii) lncurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants l'ees, site overheads, cost of
services (including wal.er, electricity, swr:rage), absorbr.:rl cost (attributable to this
project) of machineries and equipnrent including its hirr: ar:d maintcnance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 586,020.10

(d) lncurred Expenditure towards Taxes, r:ess, fees, charges, premiums interst etc to
any Statutory Authority.

(e)
lncurred Expenditure towards Interest'payable to financial institutions,,.n"art"
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for consl.rr.rctiorr; .,

4,s00,000.00
Sub Total of Development Cost 12,L6L,074.31

3 Total Cost of the Project (Actual incr.rr-reiLas on date of r:ertificate) 37,127,919.37
4 Proportion of the cost incurred on Land cost and construction cost of the Total

Estimated Cost. (Table A) 0.69
5 Amount which <:an be withdrawn frorrr the Designated Accoltnt 37 ,121 ,8L9.31
6

Less: Amount withdrawn till date of this certificate frorn designated banl< account LL,036,133.62
7 Net Amount which can be withdrawn from the Designal.ed Bank Account under this

certificate 26,091,695.69

Note: This Certificate is being issued for RERA compliance for the Firm Prop. Mr. Ashish Bobade and is based on the
records and documents produced before me and explanations provided to me by the management of the Firm.

(rl -;- \---\
Signature of the Chartered
(Membership Number 14651-

CA Adhisir Agarwal

UDIN: 251465118M1NXX7181

K}\o
UR }9

,/."Fi

(.s9
's/
f'(N

Yours Faithfully



Sold

Table C

statement for calculation of Receivables from the sales of the Real Estate project

(Unsold lnventory Valuation)
Ready Recknor Rate as on the date ofCertificate
Of the Residentia

Page L r:f 1

Sr No Flat No /Plot
No

Carpet Area

(in Sq. mts)

Unit Consideration as

per Agreement /
Letter of Allotment

Receivr:cl Amount Bala nce

Receivable

L 1 253.07 2450000 1500000 950000
2 7 250.67 2541.227 1300009 1241"21,8

3 J 251..51 29s000c 1300000 165000c
4 4 L72.8 t417000 1_417000
5 5 172.8 1674000 1.614000 0
6 6 L12 1401000 501000 800000
7 7 t1-2 1205s00 120550C 0

8 1-L2 1205000 120500c 0
o 9 LL2 t446672 3 2 1000 1.125672

1C 11 ).L2 7621506 301000 1326506
11 13 1"1.2 11"00000 1 100000 0
L2 L7 13 6.28 2ss000c 21000 252900C
13 18 1"1-2 100000c 1000000
14 L9 L1.2 125000c 1 2 50000
15 20 L1.2 132500C 700000 62600c
L 25 1.21..62

290000c 290000017 26 1s0

18 28 150.68 226770A 20000c 206770C
19 31 172.L2 '2193766

61;100C 2142766

Total 2839.6L 33105371 L8,646,509.00 L4,458,862.00

Commercia nrtrs.

5r No

Flat No /Plot
No

Carpet Area

(in 5q. mts) Unit Considcration as

per Ready Rcci<oner

Rate (ASR)

6f^'q
*="(rvnceun)'B

w,#

1 10 Lt2 918400
2 1.2 LL2 918400
a t4 11.2 9184 00
4 t-> 712 918400

16 L52.28 1248696
21. 1.29.6 1062 i2.O

22 13 6. r"9 11167t;8

23 1.I9.52 980064

24 1"20.57 988674

1 27 137 1082ri00

1L 29 166.95 1.368990

t2 30 169.65 1391i 30
_tJ 114.6 L431720

Iotal L749.36 1,43441 52

Note : Ready Reckoner Rate is as informed by the ProprieLor and
No proof of the same is made avaialble to us.
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Bdlance Cost
Sr.

No

Particulars
\mount

1,

? lalance amount of r".uiu.br,,, froffi; *ttr""t" (*;"rui-d b/
:hartered Accountant as verified from the records and books ofAccounls)

1.6,30L,740.59

14,458,B62.00

4

(i) Balance Unsold area (to be certifred O

)f accounts), (ii) Estimated amount of sares proceeds in respect of unsor(r apartments (carcurated as per AsR
Tultiplied to unsord area as on the date of certificate, to be carcurated ailr:r certified by cA) as per l.abre c to
:hrs certificate.

14,344,752.OO

5 (ro Bc Firred for onsorn8 projecrs onrv) Amount to o" o,[oiM inT!, ;;;G; A.."r"t - ?0r,*" 100/" rF 4 "greater than L, then 70% of the barance receivabres ofongoing projecr wir be deposited rn desrgnatr:d
Account lf 4 is lesser than 1, then LOO% of the balance receivables of on1,,oing project will be deposil ed in
designated Account

28,803,614,00

70%

Bank Account

Sr.

No

Particulars
Pesignated Bank Accourlt Details: 60106844620

/\ctual Amount till Date (l:rom Start
of bank account to till drte)*

07.02.2022 to
37.03.2022

1 Cpenrng balance

Deposits
91386,375.00

:losrng Balance
7,531,626.40

2,01,6,422.68

I hereby certify that required proportion of money, as specified In the act, collected from allottees of the project unit as indicated in
Table CJhas been deposited in Designated RERA Bank account.

I he'eby certify that Mr' Ashish Bobade has utilized the required poportion of rnoney, as sper ified in the act, collected lrom allotteeslor this prolect only for lond and construction of this project.

Table F

UDIN: 2')l46511BMtNXX718t
AsreedandAcceptedby: ASHISH BOBADE

)r
\o

Particulars
E:;tirnated(At timc
oi resistrationl

Proposed (As on

late oI this
:ertificate)

qctual (As on dat(

f,wn Funds 2,500,000.00 2,500,000.00 2,502,267.O7
2 Total Borrowed Funds (secured) -

Drawdown availed ttlldate 20,000,000.0i) r 3,000,000.00 1 3,000,000.00
lotal Borrowed Fund5 (unse.urcd)
- Dralvdolvn availed trlldatc 1li,000,000.0 ) i 0,(i00,000.00 10,000,000.00

4 Customer Reccipts Used For t h(: project
15,929,560.00 7,929,:t60.OO 16,630,086.32

5 fotal Fund For The proiect
53.42q_S60 00 53,429,560.00 37,727,A',t 9-37

6 fotal Estimated Cost (As per Table A) s3,429,560.00 r;3,429,,;60.00 3't,727,8L9.31

observations of CA

Sr.

1

2

Comments
;D"c;rt"d B;fi...r'il *ffi.i, oii[t6rn ur rilnii i,ry.",,t k;r""udd -;-dovelopment work pivment was also made froor this account, but frohl t)1.02.2022 onwdrds lllis rccount used to collect
rcccrpLs for thls prolcct and rlade paymc!t/Withdrawl for thls project olly.

Yours Faithfully
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Table D

Table E

(AndhtshA{larwal

Pramoter /Auth. Sign.SignjLtdre


