
ADHISH AGIT.AWAL & C'i}.
CHAR'TERED ACCOU NTANTS

Flat No' Birh}7,Maxx Glory [B-'Jing]' I"Jcar iicltarodi D-Mart' ffi$
Beltarodi, NagPur-441108

Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERI FICATE

(To be submitted at the time of Registration of project and for withdrawal oi

To: The Ashish Bobade

Money frorrr Designated Account))

Dale:1l .1,2.2024

Subject: Certificate of Financial Progress of Worl< of Ramnaear-3 having MahaRERA Registration Number p50500033437

being developed by Mr. Ashish Bobade and is based on the records and documents produced before me and explainations
provided to me by the management of the Compar:y, as on 30.06.2022.

No.:07385144644

Table A - Estimated Cost of the Project (at the time of registration of project) t

Sr No. Particulars

Estimated Cost (At the
time of registration of

Proiect)
7 i) Land Cost:

a) Value of land as ascertained from thc,Annual Statement of Rates (ASR). 23,330,000.00
b) Estimated Amount of Premium payablC to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. I
1,281,550.00

c) Estimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to State Government/UT Adrninistration or competent

authority or any other statutory authority of the State or Cr:ntral Government,

towards stamp duty, transier charges, resgistration f ees etr.; and 950,000.00
e) Estimated Land Premium payable as per a'nnual staterncnt of ratr-.s (ASR) for

developrnent of land owned by public authorities 0
f) Under Rehabilitation scheme: 0
i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer 0
ii) Estimated Cost towards clearance of larrd of all or airy errctrrnbrances including cost

of removal of legal / illegal occupants, cost for providing ternporary transit

accomodation or rent in lien of Transit,accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not ref unable and so on

iii) Estimated Cost of ASR linked premiurr, lees, charges and sccurity defosits or
maintenance deposit, or any amount rvhtsoever payable 1(i any authorities towards
and in project of rehabilitatlon. 0

iv) Any other cost including intrest estinri.rted on the borrowing done specifically for
consLruci ron ol rehabilitatiofl Coff porrr)rt. 0

Sub Total of LAND COST Rs 25,561,560.00
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ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certif ied by Engineer 14,500,000.00
(b) cost incurred on additional items not included in estimated cost (As perengineer

:ertificate)
0

(c) Estimated expenditure for developmr:'l of entire project r:xcluding cost of
constructlon as per(ii) above, i.e. salarir,.s, consultants [ees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this
pro.iect) of machineries and equipmcnt including its hire and maintenance costs,

consumables etc. 4,369,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.
(e) lnterst payable to financial irrstitutions, schedule banl<s, non banking financial

institution (NBFC) or rnoney lenders on construction funcing or money borrowetj
for construction; 9,000,000.00

Sub Total of Development Cost 27,868,000.00
2 Total Cost of the Project (Estimated) 53,429,560.00

Table B - Actual Cost lncurred on the Project (as on Date of Certificate)

Sr No. Pa;'ticula rs Amount (Rs.) lncurred
1 i) Land Cost:

a) Value of land as ascertained from thr,Annual StatemenI cri rlates (ASR). 23,050,000.00
b) lncurred Amount of Premium payablt: to obtain developr-nent rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any $tatutory Authorily. 966,805.00
c) lncurred Acquisition cost of TDR (if anri) NIL
d) Amounts paid to state Government/iJ-f Adnrinistratiorr or cornpetent.authority r;r

any other statutory authority of the state or central Goverrrrnent, tori,ards stamp

duty, transfer charges, resgistration fees etc; and 950,000.00
e) Estimated Land paid payable as per annual statement of rates (ASR) for

development qf land owned by public authorities NIL
f) Under Rehabilitation scheme: NIL

i) lncurred Expenditure for constructioir oi rehabilitation r:uilding. Minimum of (a) or
(b) to be considered NIL
(a) Cost incurred for construction of rehabilitatiorr building including site
developrnent and infrastructure for tlte same as certilied by Engineer. NIL
(b) lncurrred Expenditure for construr:l-ion of rehab building as per bool<s of
accounts as verified by the CA. NIL

ii) Incurred cost towards clearance of land of all or any enclrmbrances including cost

of removal of legal / illegal occupants, c:ost for nroviding tcrrrporary transit

accomodation or rent in lien of Transit,accornodation, overlread cost, amounts

payable to slum dwellers, tenants, atr)alriment owners or appropriate authority or

government or concessionaire which are not refunable and so on NIL

iii) lncurred Cost of ASR linl<ed premium, fees, charges and sccurity depcJsits or
maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estin.r.rt.ed on the borror,,ring done specifically for
:orlstruction of rehabilitation compoite,rt. NIL

Sub Total of LAND COST Rs 24,965,805.00
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ii) uevetc)pment Lost / cost of construction:
Expenditure for construction. Minimrrr, of (a) or (b) to tre:onsidprJ
(a)Construclioncostincurredincluding'it"
same as certified by Engineer. 12,025,000.00
(b) Actual cost of construction incurrr:d as per bool<s of u..ounGi, *riE"d bffi
CA.

1,1,,230 ,389 .21.
(ii) Cost incurred on additional items not in.t,

Certif icate)
(iii) lncurred expenditure for developmeni of entire project ,,,,.lrding .ort of

construction as per(ii) above, i.e. salzrries, consultants fce:, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipmerrt including its hire and maintenance cost-s,
consurrables etc. All (:osts incurred t0 cornplete the construction of the entire
phase of project registered. 841,300.10

(d) Incurred Expenditure towards Taxes, cess, fees, charges, prurir.i lnt.rrt 
"t. 

to-
any Statutory Authority.

(e)
lncurred Expenditure towards lntere:;I payable to financi;ri rnslitutions, r.t uortu
banks, non banking financial institution (NBFC) or nroney lendcrs on construction
funding or money borrowed for construction;

5,020,293.00
Sub 'i ctal of Development Cost L7,09L,982.3L

3 fotal Cost ofthe Project (Actual incurred as on date ol cer-tificate) 42,058,787.31
Proportion of the cost incurred on Land cost and construclion cost of the TCIJ
Estinrated Cost. (Table A) 0.79

5 Amount which can be withdrawn frorn t.he Designatecl /:\cr.ount 42,058,787.31.
6

Less: Amount withdrawn till date of this certificate fronr iesignated L.lank account 20,334,892.52
7 Net Amount which can be withdrawn Irom the Designatr:ti aunkA;;;;irM;tr,i,

certificate 21,723,994.79

Note: This Certificate is being issued for RERA cornpliance for the Firm prop. Mr..Ashish Bobade and is based on the
records and documents produced before me anc e::planations provitied to rne by the management of the Firm.

Yours Faithfully

Signature of the Chartered Accountairi
(Membership Number 14651.L)

CA Adhish Agarwal

U Dll\: 2'; 1 465 1 1BMlllXY2687
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Table C

Statement for calculation of Receivables from the sales of the Real Estate project

(Unsold lnventory Valuation)
Ready Recknor Rate as on the date ofCertificate
0l'the l{esidential / (. nr trs.

Note : Ready Recl<oner Rate is as informed by the prop.r,:tor and
No proof of the same is made avaialble to us.

Page 1 of i

Sold

No Flat No /PIot
No

Carpet Area

(in Sq. mts)

Unit Consideration as
per Agreenient /
Letter of Al;ctment

Received Amount Balance

Receivable

1. T 2s3.07 2450000 2450000 0
2 250.67 2541,221 2541,227 0

3 3 25L.57 2950000 2950000 0
4 4 112.8 L4L700C 1417000
5 5 772.8 1.67400C 1.67 4000
6 6 1"12 1401000 140100c 0
7 7 1L2 1205500 1 205 50c 0
8 8 Lt2 1205000 I 20500c 0
9 9 LL2 1446672 L4466 / 2 0

10 LL 1t2 L627506 1627506 0
LL 13 1"1.2 1100000 1 r00000
t2 16 752.28 24587L0 24581 10 0
1 77 L36.28 , 2550000 2550000 0
14 18 1"1,2 100000c 1000000 0
15 19 r12 125000c 1250000
16 20 112 132600c 1126000

22 13 6. 19 1117500 50000c 6r 7500
18 25 L21..62

2900000 2900000 0
19 26 150
2C 28 150.68 226770C 5677AO 1700000
27 30 169 61r 2008177 ).otJB/,/l 1000000
22 3L L72.L) 2793766 27 937 bG 0
23 32 1-1 4.6 2067329 5 1000 201.6329

Total 3472.33 40,757,63L.00 35,423,802.00 5,333,829.00

ential / C.ornrnercia Rs.

Sr No

Flat No /Plot
No

Carpet Area
(in Sq. mts) Unit Consideration as

per Ready Reckoner

Rate (ASR)
L 10 Lt2 9L8,100
2 72 L1"2 91E400

1.4 1.L2 918400
4 I 11"2 918400
5 2T r29.6 L06)_'/ )O
6 23 1L9.52 980064
7 24 1"70.57 9831674

8 27 L32 108.14 00
29 166.95 t-36rt990

fotal 1116.64 I 1561f48



Table I)

Balance Cost
Sr.

No

:
1

Particulars qmount

2

3

rudt e5tdrc t,rotccl
3alance amount of receivabres from sord apartmcots as per Tabre c o, i,is certificate (as certifreri ry
:hartered Accountant as verifted from the records and books of Accou nls)

71,370,172.59

5,333,829.00(r)BalanceUnsoIdarea(tobecertifiedbyMun.g..."ntinJGr*-"ilffi
of accounts), (ri) Estrnralcd Jftrount ol sales procoeds tn respect of unsold.rpartments (calculated as per ASII
multrplled to unsord a rea as on the date of certifr ate, to be carcurar ed and certified by cA) as per Ta Dre c to
this certificate.

9,156,448.00
4

5
L4,490,277.00

, u, vr rtsurr18, rlolecls only/ AmounI 1o be deposited in Dej;rgnated Accou nt - 70% or L00% lt 4 ts
lreater than 1, then 709.;. of tho balance recervabtirs ofongoing projecl witJ be deposited in destgnated
\ccount rf 4 is resser than l, then 100% of the bald nce receivabres of orrflorng project wiil be depositcd rn
lesrenated A.coilnt

7A%

I
Table E

Account Dctarls

Sr.

No

I)articulars
Dcsignated tlank Account r)eraih, le oioe a,rGI-

Acrual Amour)t rill Date (Fr.,0) Start 101.04-2022 to
of bank mt to rilr d,rrc)' ISO.OC.ZOZZt

)
Opening balance

Deposits
2,0!6,422.61t

18,218.496.00
wrthdrawals

1,5,773,1,49.80
4 Closing Balance

I hereby certify that required proportion of money, as specified in the act, collected from allottees of thc project unit as indicated in
Table C-'has been deposited in Designated IIERA Bank account.

I hereby certify that Mr. Ashish Bobade has utilized the required poportion of money, as specified in the act, coilccred from dllottecs
for this project only for land and construction of this project.

Table F

Table G

n nyCornments

Comments

Date : 1,7.),2.2024

for this project and made payment/With(.,rawl for this

Yours Faithfully

Signature of the Chartered
(Mcmb(rrslrip Number 146511)

CA Adhish Agarwal
uDrN: 2rt465l I BMlNxy26sT

AsreedandAccepte, 

> AsHlsH BoBADE

Sr

No

Particulars
[stimated(At tirne
of resistration)

Proposcd (As on

date of this
certificate)

Actual (As on date
of this ceriificate)

1 Own Funds 2,500,000.00 2,500,000.00 (1,834,245.81
2 lbtal llorrowed Funds (se.urod),

Drawdown availed tllldate 20.000 000 0c I 3,001),000 00 7i747,OOO.OO
3 To[al Eorrowed Funds (unsecured)

- Drawdown availed tilldate 15,000,000.00 I 0,00i),000.00 s,184,000.00
Customer Receipts Used For Ttre project 15,929,560.00 27 , -e29 ,560 .AO 30.952,033.12
otal Proj ect 53,429,560.00 53,429,560.00 42,O58,787.37

Estimated Cost (As per Table A) 53,429,560.00 53,429,560.00 42,O58,7a7 3L
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10 ycars for all busr,t(lss operatiDl of Orrner, ,rayrricnii-
payment was also made from this account, but rrorrr oi .o2.2o22 onwards this ac.ount uscd to coilect


