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ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Flat No. B-1107, Maxx Glory (B- ng] Near Beltarodi D- Mhrt

Beltarodi, Nagpur-441108

Form-3 omn
(See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))
Date : 17.12. 2024

To: The Ashish Bobade
Subject: Certificate of Financial Progress of Work of Ramnagar-3 having MahaRERA Registration Number P50500033437

being developed by Mr. Ashish Bobade and is based on the records and documents produced before me and explainations
provided to me by the management of the Company as on 30.09.2024.
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Table A - Estimated Cost of the Project (at the time of registration of PrOJect) _ .
Estimated Cost (At the }

time of registration of
Project)

o
r No. Particulars

i) Land Cost:
a) Value of land as ascertained from the Annual Statement of Rates (ASR). " 23,330,000.00

b) Estimated Amount of Premium pa?able to obtain development rights, FSI, fungible

S
1

area, and any other incentive/ concessions in deficiency under DCR from Local
Authority or State Government or any Statutory Authority. : - . 1,281,560.00
c) Estimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 950,000.00

e) Estimated Land Premium payable as per annual statement of rates (ASR) for .
development of land owned by public authorities i

) Under Rehabilitation scheme:
i Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer
Estimated Cost towards clearance of land of all or any encumbrances mcludmg cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost,;amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

o

government or concessionaire which are not refunable and so on
Estimated Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
H . . 0

i)

|and in project of rehabilitation. B
iv) Any other cost including intrest estimated on the borrowing done specifically for ‘
construction of rehabilitation componfent. ~ : 0
- - Sub Total of LAND COST Rs 25,561,560.00
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Develo

pment Cost / Cost of Constructlon.

(a)

Estimated Cost of Constructlon as certified by Englneer

(b) Cost incurred it
ed on additional items not included in estimated cost (As per engineer
certificate) 0
{c) Estimated expenditure for development of entire p;oject excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attnbutable to this
project) of machineries and equipment including its hire and mamten’ance casts,
] consumables etc. 4,368,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory
Authority. B
(e) Interst payable to financial institutions, schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed
_ for construction; 9,000,000.00
. Sub Total of Development Cost 27,868,000.00
2 Total Cost of the Project (Estimated) 53,429,560.00

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr No.

Particulars

Amount (Rs.) Incurred

1

i) Land

Cost:

a)

Value of land as ascertained from the Annual Statement of Rate?(ASR).

23,050,000.00

b)

Incurred Amount of Premium payable to obtain development rights, FSI, fungible .

areg, and any other incentive/ concessxons in deficiency under DCR from LocaI
i

Authority or State Government or any Statutory Authority.

966,805.00

Incurred Acquisition cost of TDR (if any)

NIL

Amounts paid to State Government/UT Administration or competent authority or
any other statutory authority of the State or Central Government, towards stamp

duty, transfer charges, resgistration fees etc; and

950,000.00

Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities

NIL

Under Rehabilitation scheme:

NIL

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considered

(a) Cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified by Engineer.

NIL

NIL

(b) Incurrred Expenditure for constructlon of rehab building as per books of

accounts as verified by the CA. ’

NIL

ii)

Incurred Cost towards clearance of land of all or any encumbrances including cost
of removal of legal / illegal occupants, cost for providing temporary tnansnt
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on

NIL

)

Incurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards

NIL

iv)

An;other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component.

NIL

“Sub Total of LAND COST Rs

24,966,805.00

Scanned with CamScanner



ii) |Development Cost / Cost of Construction:

i)

|Expenditure for construction. Minimum of (a) or (b) to be considered

same as certified by Engineer.

(a) Construction cost incurred including site development and infrastructure for the

14,200,000.00

CA.

(b) Actual cost of construction incurred as per  books of accounts as verified by the

13,380,455.21

(ii)

A\

Certificate)

Cost incurred on additional items not included in estimated cost (As per Engineer

(iii)

Incurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electncnty, swerage), absorbed cost (attnbutable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire

phase of project registered. 2,529,025.70
{d) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority. - -
(e) Incurred Expenditure towards interest payable to fmanCIal institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction; 6,895,258.00
) sub Total of Development Cost

22,804:,738.91

Total Cost of the Project (Actual incurred as on. ‘date of certificate)

47,771,543.91

3
4 Proportion of ‘the Cost incurred on Land Cost and Construction Cost st of the Total _

- Estimated Cost. (Table A) 0.89
5/  |Amount which can be withdrawn from "the Desngnated Accoumt . 47,771,543.91
6| - B B

Less: Amount withdrawn till date of this certificate from designated bank account 35,396,034.49
7 Net Amount which can be withdrawn from the Designated Bank Account under this |
certificate - 12,375,509.42 |

Note: This Certificate is b

record

Yours Faithfully

Y

Signature om;rtered Accountant

(Membership Number 146511)

CA Adhish Agarwal
UDIN:2514651lBMINYH3799

T

eing issued for RERA compliance for the
s and documents produced before me and explanations pr
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# £3 Table C

Statement for calculation of Receivables from the sales of the Real Estate Project

Sold Inventory

Sr No |Flat No /Plot |Carpet Area Unit Consideration as |Received Amount|Balance
No per Agreement / Receivable
Letter of Allotment
(in Sq. mts)
1 1 253.07 2450000 2450000 0
2 2 250.67 . 2541227 2541227 0
3 3 251.57 2950000 2950000 0
4 a 172.8 1417000 1417000 0
5 5 172.8 . 1674000 1674000 1 0
6 6 112 1401000 1401000] 0
7 7 112 1205500 1205500 0
8 8 _ 112 1205000] 1205000 0
9 9 112 1446672 1446672 0
10 10 112 2100000 2100000 0
11 11 112 1627506 1627506] 0
12 12 112 1627506 1627506] 0
13 13 112 1100000 1100000] 0
14 14 112 1808352 1808352 0;
15 15 112 1326000 ~ 1326000 0
16 16 152.28 2458710 2458710 0
17 17 136.28 2550000 2550000 0
18 18 112 1000000 1000000 0
[ 19 19 112 1250000 1250000 0
20 20 112 1326000 1326000 0
21 22 136.19 1117500 1117500 0
22 23 119.52 " 1600000 1600000] 0
23 25 121.62 1
24 26 150 2900000 2900000 -, 0
25 28 150.68 - 2267700  2267700[ ! 0
26 29 166.95 1400000; 1400000 0
27| 30 169.65 2008721 2008721 0
28 31 17212 2793766)  2793766| 0
29 32 B 174.6 T 2067329} 2067329 — 0
_ N i —
I I
Total i ~ 4206.8 '50,619,489.00 | 50,619,489.00 -
(Unsold Inventory Valuation)
Ready Recknor Rate as on the date of Certificate
Of the Residential / Commercial plots Rs. 8200 per Sq. mtrs.
Carpet Area
(in 5q. mts) Unit Consideration as
Flat No /Plot per Ready Reckoner
SrNo |No - Rate (ASR)
1 21]  129.6 1062720
2 24 120.57 988674
3 27 132 1082400
Total 382.17 3133794
“ "
Note : Ready Reckoner Rate is as informed by the Proprietor and
No proof of the same is made avaialble to us.
Paco 1 nf1
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Tatle D
Comparihien Bebween Dalence Cost And Recedwables
gr.
L[]
. IPaniculan Amount
1 [Cstkmated Balace ceat In rremcdete tha real extate Project 5 65801605
TI!J Larvee genet ol receivaklas lam soid aparumasis p per Table Cof thiy cerlificatn (as cormified by
Charrersd Accaustant ay wilified from the rorsids and baaks ef Aseounes) -
i [0)Balonce Unanld area [io be cerESad Ly Managemant sed to be verdfed by CA bom e recards and books
o dticsaty], (7] Eatimated amaunt of sales proceeds in respect of unicly soartmenst (cuouated us per ASR
udtolied to unsald area 3z cn the date ef certfizate, to be ealculated and conified By CA) a3 per Table C 1o
thiy et Rcate, 3,133,794 00
Fafrited ficeivibled of ongoing project [Sum of 3 4 34| 3131, 70 0D
5 |i1ame blled for Onpaing Srejerts enly] Asnicurt bo be depatitad in Besipnated Account - 709% ar 100 IF 4 it
wresies than L chin 70% af thw balsrce recenalles of ongeing preject wil be depoited in detiprazed 0%
Apcouet iF 4 b lowkee tan L then J60% ef the Badance receivibles of ongoing goclect will be depositad in
dasgmated Atrount "
Table E
Deggnazed Eank Account Dealy g v
Desipnsted Opnk Account Detalle  (B010ERLAE20
Sr. Fartlcuars Actual Amount 1l Dete (Trom Stant |01.07.2004 ta
INa of bank artount to tF date)* o el
I |[Dpenep il pce 8161
1 |Depavinn 520.457.00
) |witrdawals 5S40 FA2 R
A |Dosing Ealancs 1063781

I hereby cartty that required propanion of muney, a3 speciiied in (e a1, tolected from aliomtees of the project urt 2= Indicated in
Tabia C-has bean depozted in Dedgnated RERA Bank azccunt. -

I Bade oy ceatify that e, Ashizh Bchaide has utlized the required paportion of meney, = specfied i B act, collected from aliatees
Tarr this proyecs oy far lang and comineton of this project

Table ¢
Ied~ Ol Frunce
L] rropoted (s on
Mg EstimatadlAl fims [dute of thiy Artusd (A on cute
Pariodtars * | ot raglstratian) errtificate) of this cartdleats)
1_|Own Funds 250000000 | 250000000 | [24.150.037.28)
Total Sarrowsed Funds [secured] -
Oramdown avaled blidre 20,000 (00.C0 Mﬂ-ﬂﬂ{.m 15751 00000
© I [Teca Borrowes Fonds funtetursd] '
- Cramdown svaled Hikdite 50000000 | 19000.000.00 B0 600 00
4 |Ciatoimar Recepts Used For The Presert LS929 56000 | 2782956000 |  0.tE1EHL 19
L |Vorst fund For The Projec S1 48 56000 |  53,429560.00 | 47,770.540m
& | Totsl #etimaiad Cait (A3 per Titds &) 53,40, 580,05 | 53,479 56005 £7,771. 5401
Tabia G

AnCareniety [ obtenvation of CA

Sr. [Commerrty
"Devgnatad Bank Accoumt wes operated from It 10 yeaes lor ab Business o atlon of Owner, Faymerd to landiord am

Seioprmant wiirh payment was phamade from this scesunl, bl fram 031.02 2021 onwards it secount used o eollest
1 lreceiat For this peciect and made pavstra/Winhdraws! for B prases oely

Yours Fanhluly

d ? )
!wau'-;- ﬁ::;mnd
[rermberastip Mumber 146511)

€A Adhish Aganwal
LOINS L 851 1 B NYHI TS

Agraed §gnd Azcepied Oy ASH'SH BOBADE !

s Pramoter | Auth, Sign.

Date : 1701 2025
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