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ADHISH AGRAWAL & CO. i < /‘}\\

'CHARTERED ACCOUNTANTS
Flat No. B-1107, Maxx Glory (B-Wing), Near Beltarodi D- Mart, .
Beltarodi, Nagpur-441108

r—

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

' Date : 17.01.2025 ' e
To: The Ashish Bobade »
Subject: Certificate of Financial Progress of Work of Ramnagar-3 having MahaRERA Registration Number P50500033437
being developed by Mr. Ashish Bobade and is based on the records and documents produced before me and explainations
provided to me by the management of the Company as on 31.12.2024.

Table: A - Estimated Cost of the Project (at the time of registration 'ofﬁoject)
Estimated Cost (At the

time of registration of

Sr No. Particulars Project)

1|i) Land Cost: B
a) Value of land as ascertained from the Annual Statement of Rates (ASR).
b) Estimated Amount of Premium payable to obtain development rights, FS|, fungible

23,330,000.00

area, and any other incentive/ concessions in deficiency under DCR from Local

1,281,560.00

Authority or State Government or any Statutory Authority.
0

c) Estimated Acquisition cost of TDR (if any)
d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 950,000.00

e) Estimated Land Premium payable as pAe'Fannual statement of rates (ASR) for
development of land owned by public authorities

Under Rehabilitation scheme: . - 0
Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer
ii) Estimated Cost towards clearance of land of all or any encumbrances including cost

| =)
-

of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on

iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. B
iv) Any other cost including intrest estimated on the borrowing done speuﬁcally for -
construction of rehabilitation momponent

0
Sub Total of LAND COST Rs| 25,561,560.00

Mobile : 9595978905 AltemateNo 07385144644

Contact : email: caadhish.aarl@gmail.com
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i) |Develo

pment Cost / Cost of Construction; . ]

- (C)

(b)

Estimated Cost of Con 7

y Nstruction as certified by Engineer -

-14,500,000.00

Cost incurred on additional | . —
itional i ; : i
CEFEificatg) items not included in estimated cost (As per engineer

(©)

(d)

ESt‘ N = = .
imated expenditure for development of entire project excluding cost of

c : TS . .
onstruction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost {attributable to this

project) of machineries and equipment including its hire and maintenance costs,
consumables etc.

4,368,000.00

Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory
Authority.

(e)

Interst payable to financial institutions, schedule banks, non banking financial

institution (NBFC) or money lenders on, construction funding or money borrowed
for construction;

~9,000,000.00

~ 27,868,000.00

2

Total Cost of the Project (Estimated) =

Sub Total of Development Cost

~ 53,429,560.00

Table B - Actual Cost Incurred on the Project (as on Date ﬁ;ertifilcate)

Sr No.

Particulars

"‘Amount (Rs.) Incurred

1{i) Land Eost:

a)

Value of land as ascertained from the Annual Statement of Rates (ASR).

23,050,000.00

b)

Incurred Amount of Premium payable to obtain development rights, FSI, fungible
area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority.

966,805.00 |

Incurred Acquisition cost of TDR (if any)

NIL

Amounts paid to State Government/UT Administration or compe?ent authority or
any other statutory authority of the State or Central Government, towards stamp

duty, transfer charges, resgistration feés etc; and

950,000.00

e)

Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities '

NIL

f)

Under Rehabilitation scheme: = ! -

NIL

i)

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considered

NIL

{a) Cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified by Engineer.

NIL

{b) Incurrred Expenditure for construction of rehab building as per books of
accounts as verified by the CA.,

NIL

Incurred Cost towards clearance of land of all or any encumbrgnces including cost
of removal of legal / illegal occupants, cost for providing temporary transit
accomaodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on

NIL

Incurred Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards

NIL

Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component.

NIL

_ . Sub Total of LAND COST Rs
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& DeveiOprqent Cost / Cost of Construction: — ]

i) Expenditure for construction. Minimum of (a) or (b) to be considered’ =
— [ (a) Construction cost incurred including site development and infrastructure for the -
same as certified by Engineer. - : _14,255,000.00
(b) Actual cost of construction incurred as per books of accounts as verified by the -
cA. _

(i) Cost incurred on additional items not included in estimated cost (As per Engineer
Certificate) - ' _
(iii) Incurred expenditure forfdevelopment of entire project excluding cost of o
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributabfe to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. All costs incurred to complete the construction of the entire |

13,395,855.21

phase of project registered. 2,631,992.70
(d) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
~ |any Statutory Authority. L -
(e) Incurred Expenditure towards Interest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for gonstruction; 7 ' 6,946,242.00
_ Sub Total of Development Cost 22,974,089.91
3]  |Total Cost of theFroject (Actual incurred as on date of certificate) 47,940,894.91
4l  |Proportion of the Cost incurred on Land Cost and Construction Cost of the Total
Estimated Cost. (Table A) _ 0.90
5 Amount which can be withdrawn from the Designated Account 47,940,894.91
6 o - ]
I Less: Amount withdrawn till date of this certificate from designated bank account | 35,325,002.47
= Net Amount which can be withdrawn from the Designated Bank Account under this |

12,615,892.44

certificate B .

Note: This Certificate is being issued for RERA compliance for the Firm Prop. Mr. Ashish Bobade and is based on the
records and documents produced before me and explanations provided to me by the management of the Firm.

Yours Faithfully

Signature of the Chartered Accountant
(Membership Number 146511)

CA Adhish Agarwal
UDIN:25146511BMINYI8290
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1
fabfe c . .
sratement for calculation of Receivables from the sales of the Real Estate Project

‘-
™ e

sold Inventory

(Unsold Inventory Valuation)
Ready Recknor Rate as on the date of Certificate

[’{,ﬁo’ Flat No /Plot |Carpet Area Unit Consideration as |Received AmountlBalance
No per Agreement / Receivable
Letter of Allotment
(in Sq. mts)

1 1 253.07 2450000 2450000 0

_ 2 2 250.67 - 2541227 2541227 0
3 3 25157 2950000 2950000 0
4 4 172.8 1417000 1417000 0
5 5 - 172.8 1674000 1674000 0
6 6 j 112 1401000 1401000| 0
7 7 112 1205500 1205500 0
8 8 112 , 1205000 1205000 0
9 9 N 112 1446672 1446672 . 0
10 10 R 112 2100000 2100000 0
11 1 112 1627506 1627506 - 0
2] 12 112 . 1627506 1627506] 0
13| 13 112 1100000 1100000 0
14 14 112 1808352 1808352 _ 0
15 15 112 1326000 1326000 0
16 16 152.28 2458710 2458710 0
17 17 136.28 2550000 2550000] 0
18 18 112 1000000 1000000 0
19 19 112 1250000 1250000 0
20 20 112 1326000 1326000 0
21 22 136.19 1117500 1117500 0
22 23 119.52 1600000 1600000 0
23 25 121.62
24 26 150 2900000 2900000 0
25 28 150.68 2267700 2267700 0
26 29 166.95 1400000 1400000 0
27 30 169.65 2008721 2008721 0
28 31 172.12 1 2793766 2793766| 0
29 32 174.6 2067329 2067329| 0

Total 4206.8 . 50,619,489.00 | 50,619,489.00 | ; -

Of the Residential / Commerecial plots Rs. 8200 per Sq. mtrs.
Carpet Area -
(in Sq. mts) Unit Consideration as
Flat No /Plot per Ready Reckoner
SrNo [No - Rate (ASR) B
1 2 129.6 1062720
2] 24 120.57 988674
3 27 132 1082400
_ITotal 38217 3133794

Note : Ready Reckoner Rate is as informed by the Proprietor and
No proof of the same is made avaialble to us.
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ﬁ— Ly Manage el ared te e werifrd by CA bam the misoeds and
of accauntsl, ] Fesmaed amount of tilas procears = rdipect af wnvid aparoments (ealcuisted 51 por
nuttipbed 12 Unield sres 2 en the dete of cortifeate, b b paicyilabed gnl cortifedd by OA) as por Talde T o

3 e hvatie .
5 [[To Be Filed for Orgaing Projecss srty] Amsant ba be depesited i Orwgnatend Attaant - 20% s 100K 1F 4 8
RresIed P L. thie TOM of the balancr reebabilios of engaing praject witl bs desadted |o delgreted oN
14 iy leaner mgn L, than 100% of she halance reosivatiles of ongoing progect il he depesited in
ALTOUAL
Tabda I
Bank Accauni Otk
Basivh
¥ Parisular Actial At U Dete [Fram Sian 10.7934 1a
M ol
1_|Opening balmer 37407 01
i _[Depowny 4,131,903 (0
§ | Withdramaly A 000 95198
4_Jclcuing elsnce : Eas

| ew el coetly that revaced promortion of mosey, @ soeofied i the son onlectesd from slintess of the praject unit s iedored in

-

Tabie £ has beer deposiied in Drygrated AERA fank sooount.
L L

i hatey inetlfy that M. Ashih Dobade hay ubiited the reured poportian of maney, s spediied = the s, alected from sllomnses
fiar whsn prmjocs anly for tand and conruczion of this greje

Tahie #

Bhgans OF Finange
L Prapoiad (A on

Eatimmated| AL Vime ol Ihvis (&4 oo it
. |[Pamitulan ot | i

Own Fuedi 230000 ] 230000000
1 Borrowed Tunds (secured] -

Onsmduay susted bildste HONCCO0) | MOOE000 L 3164600000
1 [Totsl Borrowed Funds [urascured)

- Deawednwe availed tikdtate 1500000000 | 10,000,006.00 | 5.893,000.00
4 |Cultormas Racaipel Lasd For The Project 1550956000 | 2790954000 |  50.510,849.17
5 _|[Votal Fund Far The Project 51,419,560.00 | SMAE 0001 4734083491
{6 [Vetst Extimated Cost fAs pev Tabie A §1,420,560.00 | S1409.540.00 |  alhd0msnl
Table G 3

[ etervations of CA

Bank Actount was coerated from lest 10 years for 3 Butiness operation of Oweer, Payment(to landiord and
i byt mad shao made Irom s sceount, but fram 01022032 onwandi this sccount wed to collert

i For this projec: and mads paynent/Wiendiawd for Bia graject anly

Yours Faithkally

Signature of the Chartorad
(hembsershin Munber 14551 1)
sesamascrnare ASHISH BOBADE m:m?ﬁa:m

ammse Pramoter | Auth. Sign.

Qatr  |7.01.201%
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