ADHISH AGRAWAL & CO.

CHARTERED ACCOUNTANTS
Flat No. A-502,

Jayanti Nagari-V (A-Wing), Behind Besa Bighazar,

Besa, Nagpur-44003

Form-3
{5ee Regulation-3)
CHARTERED ACCOUMNTANT CERIFICATE

{To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

: The Ashish Babade
Subject: Certificate of Financial Progress of Work of Ramnagar-3 having MahaRERA Registration Number

Date = 15022032

(Only Applicable after project Registration] being developed by Mr. Ashish Bobade

and is based on the records and documents produced before me and explalnations pravided to me by the management of
the Company.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Sr o,

Particulars

Estimated Cost (At the |
time of registrathon af
Froject]

1)i) Land

Costy 3

a}

Walee of land a3 ascartained from the Annual Stalement of Rates [458],

23,330,000.00

b)

Estirmated Amouent of Premiurm peyable to obtain development rights; FSI, fungible
area, and any other incentivey concesslons in daficiency under DCR fram Locs!

autharity or State Gowarnment i ary Slatutory Authority,

1,281, 560,00

Estirnated Acquisition cost of TOR [if any]

d)

Estirated Armnounts payable 1o State Govermment/UT Administration or compatant
authority or any cthar statutony authority of the State or Cantral Governmant,

towards starnp duty, Lransfer eharges, resgistration feas etc; and

S, 00, Qi

gl

Estimated Land Premium payable a5 per annual statement of rates [ASR) for
development af land owanad by public authorities .

=]

f)

Under Aehabifitation scheme:

o |

0

Essimated construction cost of rehah hullding including site devalopment ard

infrastructure for the same as certified by engineer

Estimated Cost towards clearanca of land of alf or any encumbrances including cost
of remaval of legal / illegal occupants, cost for providing temporary transit
a.r:::l:lrr-:lda'ri-nﬂ-nr rent in lken of Transit accomodation, overhead cost, ampunts
payable to slum dwellers, tenants, apartment owners or ﬂw;rmn'ar: autharity or

[government ar conceisianaire which are not refunable and s0 on

ol

Estimated Cost of ASR linked premium, fees, charges and security depodits or
maintenance deposit, ac amy amaunt whisoever payable to any authorities towards

and In project of rehabilitation,

D

i)

Any other ast including intrest astimated on the borrowing done specificaly for
construction of rehabifitation companent,

0

Sub.Tatal 6f LAND COST Rs

25,561, 560.00

ﬂ_i-;;

.:,E\PL""'-\:"{{M‘\:.‘
i i o
£ A
f s, HPURJEI
- _,-F"/.:.':l-

=
e

P
o

&, - 07385144644

Contact ; email: ggdmgn.aggﬁgmgil-;gm Mobil

e 9595978905 Alternate N



ii] |Development Cost / Cost of Construction:

|(a}

Estimated Coet of Construction as certifiad by Engineer

E.830,000.00

[

Cost incurred on additional Items not included in estimated cost (As per engineer
I:grtlﬂr_ate:l

()

[Estimated expenditure for development of entire project excluding cost of
constrction as perfii) abowe, Le. salarles, consultants fees, site overheads, cost of
servicas (including water, electricity, swerage), absorbed cost (attributable to this
project] of machineres end equipment including its hire and maintenance costs,
consumables et

4,368,000.00

id]

Estimated Tanes, cess, fees, charges, premiums interest etc to any Statutory
Authority. :

{e]

{interst payable to financial institutions, schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed

for construction;

9,000, 000.00

Sub Total of Development Cost

22,10E,000.00

Total Cost of the Praject (Estimated)

47,759, 560,00

Table B - Actual Cost Incurred on the Project [as on Date of Certificate)

Sr Mo,

Particulars

Amount [Rs.) Incurred

1lij Land

Cost:

2

Value ol land as ascertained from the Annual Statement of Rates (ASR],

43,050,000,00

k)

Incurred Amount of Premium payable to ebtain developrment rights, F5I, fungible
area, and eny other incentive) concessions in deficiency under DCE from Local

Authority or State Government or any Statutosry duthority.

205000

cl

mcurred Acquisition cost of TOR (i any)

MIL

dl

Amounts paid to State Government,UT Administration or compatent authority or
any othar statutory suthority of the State or Central Government, towards stamp

duty, transfer charges, resglstratlon fees atc; and

950,000. 00

e]

|Estirnated Land paid payable as per annual statement of ratas (ASA] for

development of land owned by public authaorities

HIL

in

Under Rehabiftation scheme;

MIL

lit

Incwrred Expenditure for construction of rehabifitation building. Minimum of (a) or
{bj to be considered

MIL

Iqaj Coat incurred for constrisction of rehabilitation building including site

development and infrastructure fer the same as certified by Engineer.

ML

|[h] Incurrred Expenditure for construction of rehab buillding a8 per baoks af

wocounts as verified by the CA.

MIL

i

Incurred Cost towsards clearance of land of all or any encembrances including cost
of remowvel of legal / fllegal occupants, cost for providing temporary trandil
accomodation or rent in lien of Transit accornodation, overhead cost, amounts
payahle to sham dwellers, tenants, apartment cwners or appropriate atthority or
government or concessionaire which are not refunable and so on

ML

Incwrred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whisocever payable to any authorities fowards

NIL

iw)

Any other cost incleding Intrest estimated on the' borrowing done specifically for
construction of rehabifitation component.

MIL

Sub Total of LAND CO5T Rs

22,080, 500.00




i} |Pevelopment Cost / Cost of Construction:

i

Expenditure for construction. Binimurm of (a) or (b) to be considered

(a} Construction cost incurred including site devalopment and infrastructure far the
same a3 certified by Enginear.

1,423,000.00

(b) Actual cost of construction inturred as per books of accounts as verified by the
Ca,

1,423,000.00

(i}

Cost Incurred on additional iterms not included in estimated cost (As per Engineer
Certificate)

{iil)

incurred expenditure for development of entire project excluding cost of
|constriction as per(ii) above, e, salaries, consultants fees, site overheads, cost of
services |including water, electricity, swerage), absorbed cost {attributabie to this
project) of machineries and equipment incleding its hire and maintenance costs,
consumables etc. All costs incurred to comgplete the construction of the entire
phase of project reglstered, )

{d)

Incurred Expenditure towards Taxes, cess, fees, charges, pramiums Interst ete to
any Statutory Authority.

(e}

Incurred Expenditure towards Interest payable to financial institutions, schedule
banks, non banking financial institution [MEFC) or money fenders on construction
funding or money berrewed for canstruction:

& 300, D0,

Sub Total of Development Cost

5,923,000.00

Total Cost of the Project |Actual incusred as on date of certificabe)

30,003,500, 0

Proportion of the Cost inturred on Land Cost and Construction Cast of the Total
|Estimated Cost. (Table A}

063

Amount which can be withdrawn from the Designated Account

30,003,500.00

Less: Arnount withdrawn till date of this certiflicate from designated bank accownt

i

Net Amount which can be withdrawn trom the Besignated Bank Account under this
certificate

30,003,500.00

Mote: This Certificate ks being issued for RERA compliance for the Firm Prop, Mr. Ashish Bobade and is bazed on the

- tecords and documents produced before me and-ex

Yours Faithfully

P

e

signature of the Chartered Accountant—
{Membership Mumber 146511)
CA Adhish Aparwal

VD

TR Es e YIga gsi4

Hanations provided to me by the management of the Firm.



Table

Statement for caleulation of Receivables from the sales of the Real Estate Project

Sold Inventory
S Mo (Flat Mo /Plot |Carpet Area Unit Consideration as  |Received Armoun Balance
Mo per fAgreement 1Hm‘mﬂe
Letter of Allptment
{In Sq. m1s)
1 Mt

{Unseld Inventory Valuation)

Ready Recknor Rate as on the date of Certificate
Of the Residential / Commerelal plots Rs. 8200 per Sg. mirs,

Carpet Area
(in Sq. mts) Uinit Considaration as
Flat Mo /Plat R e
2o |No Rate (ASR)
1 - s 2075174
2 ] 25067 055404
] 3 251.57 61874
4 q 1728 1916950
3 5 1718 1416960
& B 112 18400
7 7 112 o1E400
g [ 112 §12a00
g g 112 918400
10 10 112 018400
11 11 112 18400
12 12 112 918400
13 13 112 918400
14 14 112 S1EA00
15 15 112 518400
18 1k 152,78 1345696
17 17 136.28 1117496
18 15 112 918400
19 19 112 918400
0 0 112 918400
21 i1 129.6 1062720
12 2 $36.15 1115758
23 23 119,52 530064
24 24 120.57 938574
25 in 121.62 997284
el 26 150 1230000
27 CAT 132 1082400
28 28 150,68 1235576
29 23] 166.95 1268290
30 30 16365 1351130
31 31 17212 1011384
32 12 1746 1431720
13
34/ Total 458897 I7RI955

Note : Ready Reckoner Rate is as infarmed by the Propristor and

Mo proof of the same s made avaialble to us.




Table D

Comparishon Between Balance Cost And Receivables

5,
Mo
. |Particulags
1 |Estimatad halance cost to complate the real estate Project mnuqir:?smlm
1 |Badance amaunt of receivables from sold apartrents as per Table © of this cedificote {35 certified by
Chartared Acoauntant as verifled from the records and books of Accounts) :
3 |(i} Balance Unscid arga [to be certified by Managernent and to ba verified by CA from the records and books -3
of acoaunts), (i) Estimated amount of sales proceeds in respect of unsold apartments (calculated s per A5K
{multiplied to unsald area as an the date of certificate, to be calculated and certified by CA] as par Tadle Cia
this certificate. 37.529.554.00
|4 _|Estimated receivables of cogoing project. [Sum of 2 + i) 37,529,554.00
5 7o Be Filled for Ongoing Projects only} Amount to be deposited In Designated Accoant - 70% or 1009 IF 4 i :
. [Ereater than 1,then 70% of the balance recaivables of enpaing project will ke dapadited in deslgnatad
Account IF 4 is lesser than 1, then 100% of the balance rereluahlu of engoing preject will be depasited in
gesignated Account
Table E

Dasignated Bank Account Details

Designatad Bank Account Detalls:
-+ Actusd Armsaunt Gl Date [From Stark of
Mo Particulars bank account to til date}®
1 |Opening balance 161,674,048
2 |Cepasits 2,593,001.00
3 |withdrawals 243349100
4 [Clading Balanco . T21.184.08

I hereby certify that required pmpurhm of money, as specified in the act, v;uﬂecteﬁ from allattess of the peoject unit as indicated in

Tah

bz C-'has been deposited in Desipnated RERA Bank account,

| hereby certify that Mr. Ashish Bobade has utilized the required poportion of maney, as specificd in the act, collected from allotieses
for this project anly for land and censtruction of thiz praject.

Table F
Maans Of Finames
5 Proposad (A an
o Estimated|{At time |date of this Actuad [As on date
. |rarticulars of registration)  |cortificate) of this certificate)
1 10wn Funds 2,500,000:00 2,500,000.00 1.553.5“].':"5'
1. |Tedal Barrawed Funds (securad) =

Cravwwdown availed tilldate 20,000,000000 | 20,000,000.00 200,000, 000,00
3 |Tatal Barrowed Funds [unseciered)

- Dirawschawn availed tilldate 15,000000000 | 15,000,000,00 B 450,000,000
4 |Custevmer Recespls Used For The Praject 10,255 565000 | 10,259,560,00 .
5 |Total Fund For The Project 47,759, 560.00 | 47,759,560.00 30,003,500.00
fi- |Total Estimated Cost (As per Table A) 47,750, 560000 | 47, 759,560.00 30,003, 500,00
Tuble G

fnyComments [ abservations of CA

Sr.

Compants

*Designated Bank Accownt was operated from last 10 years far all business operation of Owner, Paymant to landfard and
development waork paymaent was alse made from this sccount, bt from 01022022 onwards this aocount used to coflect receipls

for this praject and made payment/Withidrawl far this project only.




