‘ | SHIRIGH BHAGAT & CO.
Y [ Chartered Accountants J
Annexure D

FORMSE
{5ee Regulation 3)

CHARTERED ACCDUNTANT'S CERTIFICATE
FOR THE PERIOD ENDED ON 30-0r8-2023
[T he submitted at the time of Hegistration of Project and for withdrawal of Money from Designated Account]

Cate- 04.10.2023

T,
The MMSS RACHAMA DEVELOPERS,

ATH FLOOR, LOTUS BUILDING, WHC ROAD, GOREPETH LAYOLT,
DHARAMPETH MNAGPUR-440010,

Subject ; Certificate of Financial Progress of Work of RACHANA ROHINI APARTMENT having Maha RERA Registration Number
P50500033105 (Only Applicable after project Reglstration] being developed by WSS RACHAMA
DEVELOPER

5ar,

This certificate i being isswed for RERA compllance for the RACHANA ROHINI APARTMENT having MahaRERA Reglstration
Humber PI0S0M033005 {Only Applicable after project Registration) being developed by Rachana Developers and is based
an the records and documents produced befere me and explanations provided to me by the management of the Company

Table A- Estimated Cost of the Project (at the time of Regiatration of Project)

Estimated Cost
Sr.Mo. Particulars |&t the time of
Regisiration of
Project)
i) . (Fd) (el
i i Land Cost
{o] Walee of the land as ascertained from the Anmial Statement
af Rates [ASR), (RLAValue of Plat) E,02,32.512.00
(8] Estsmated Amourt of Promium payable to  obtais
develapment rights, F5l. additional F3l, fungible area and any 217, T8 37200
ather incentivefconcession in deficiency under DOR fraem Local
Authority or State Government/UT Administration ar any
Statutory Authority '
fcl Estimated Acquisition costof TOR {if any], B8.41.320.00
[d} Estimated Amounts payable to  State  Government/ uT
Adminktration or competent autharity or any other statutery 34142100
awthority of the State or Central Governmant, towards stamp
duty, transler charges, registration fees et and:
(el Estimated Land Premium payable as per annual statemant of A

rates [ASH) for redevelopmert of land owned by public
authorities
ifi Under Rehabilitation scheme:
L. Estimated construction cast of rehab building including
iite development and infrastructure B
for the same as certified by Engineer,
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(2

i3

il Estimated Cost towards clearance of &and of all or any
encumbrances  Incleding oot of  removal  of
legalfillegsl occupants, cost for providing temporary
transit accommodation or rent 0 liew of Tramlk
Accommodation, overhead cost, amounts payable o
sl dwellars, tenants,

Apartment owners or appropriste authority or
gowernment or concesslonalre which are Aot
refundable and soon,

i, Edtimated Cost of ASR linked premium, feas,
charges and security depasits or maintenance deposit,
or any smount whatsoever payable to any autharities
towards and In project of rehabilitation,

. Aay other cost including nterest estimated on tha
borrowing dene  specifically  for  construction  of
rehabilitation componant

Sub - Total of Land Cost:

10,30.33,625.00

ii. Development Cost/Cost of Construction of Building
{a) Estimated Costof Condtruction ascertified by Enginesr.
{b) Cost incurred on additional ftems not included in
estimatod codt A8 per enginesr cartificate)

(c] Estimated Expenditure for deveiopment of entre project
excluding tost of construction 23 per () above, 1.g., salaries,
corsultants fees, site overheads, development woarks, cost of
services (including water. electricity, sewerage, drainage, layaut
roads etc). absorbed cost (attributable o this project) of
machinarias and equipment inclading ts hire and mairtenance
costs, consumabiles ste,

(d) Estimated Taxes, cess, fees, charges. premiums, interest etc.
payable toany Statutory Maitharity.

() Ivterest payatde o financlal Enstitutions. scheduled
Ibaniks, nan-banking financial institution [(NBFC) or money lenders
a# corstruction funding or monay bormowed for canstruction.

8,20,18,500,00

2,97 B0, 200.00

100,00, 000,00
25,00,000.00

Sub-total of Development Cosl:

31,52,98, 70000

Total Cost of the Project (Estimated)

41.83,22.325.00

*Pass throwgh charges af intirect taxes not included in estimated cost of project.

es Eofirmated cost shall be revised thiough correction application.




Table B-Actual Cost incurred on the Project (2s on Date of Certificate]

e Particulars ' Amount (Rs.)
incomred
= i 13
Land Cost
{a) Valse of the land as ascertained from the Annual Statement of 1,55,74,639,00

Rates (ASR). {Actual Plot Cost considered as per Books of Afc)

{b} Imcurred Expenditure on Premiums to obtain development rights, FSl,
additional F3, fungible area, and any othar incentive/ concessian in 2,17, 78.373.00
deficiency under DCR Frem Local Authority ar State Government/UT
fdminstration or any Statutory Authority.

(c]  incurred Expenditure for Acquisition of TDR (i any], &4,81,3240.00

{d] Amounts paid ta State Government/UT fdministration or competent

31,41,420000
authority of any other statuwtory authority of the 5tate or Central
Govarnment, towards stamp duty, transter charges, registration fees
etc; and
{e) Land Premium paid for redevelopment of land owned by public T
authorithes-
ity Under Rehabifitation scheme: A

i, incurred Expenditure for construction of rehabilitation bullding.
reinimum ofia) or [b) to be considered

(a) Cost Incurred for construction of rehab  building
including sfie development and infrastructure for the
sarme 45 certified by Engineer.

{b} incurred Expenditure for construction of rehab
budlding a3 per the books of accounts as verifiad by
the CA

i, incurred Expenditure towards clearance of land of all or any
encumbrances inchuding cost of removal of legal/ illegal
pocupants,  cost for  providing  temporary  transit
pccommodation or rent m leu of Transit Accommodation,
overhead cost, amounts paid to sium dwellers. tenant;,
apartment cwners of appropriate autharity or government
or concessionaire which are not mefundable and o on.

i, tncurred Expenditure toward ASR  Enked  premium; fees,
charges and security deposits or maintenance deposit, or
any amount whatsoever paid o any suthorites towards and
in project of rehabllitation

iv. Amw other cost including interest incurred on the borrowing
done specifically for construction of rehabilitation component

Lub - Total of Land Cost: 4,93,75,751.00




i

(2)

i3]

ﬂ!‘l.l!h-ll'ﬂill:ﬂ Cost / Cost of " Construction

(i} Expenditure for construction. Minimum of {a] and [b) ta be
considared

{a) Construction cost incurred including site development and
Infrastructure for the same a3 cortified by Engineer

{b} Actual Cost of construction Incurred as per the books of
accounts as verilied by the CA, As on 30.09.2023

{ii] Cost incurred on additienal items not included in estimated cost
[As per engineer certificate)

{iliNncurred Expenditure for development of entine project excluding
cost af construction ss per (i above, Le.. salaries, consultants fees,
site overheads, development works, cost of services (Including
water_, elactricity, sewerage, drainage. layout roads etc.),
absorbed cost (attributable to this project] of machineries and
pauipment Including s hire and maintenance costs, consumables
pte, All costs incurred to complete the construction of the entire
phase of the project registered.

{iv)incurred Expenditure towards Tawms, ©ess, feas, charges,
premiums, nterest etc. to ary Statutory Authority.

{v) Incurred Expendituse towards Interest to Financial iastitutions,
sehedulod Barks, non-banking financial mstitation (NBFC] of
money lenders on construction funding or money borrowed for
construction

Sub-total of Development Cost |

12,53 07,670.04

2.57,41,450.35

15,10,8%9,129.43

Total Cost of the Praject [Actual incurred as on dateof certificate)

01064, 648, 0,83

Proportion of the Cost incurred on Land Costand Corstnuction
Cost 1o the Total Estimated Cost (Table a).

Amount which can be withdrawn from the Designated Account.

16,42,09,572.00

Less Aenount withdrawn Gl date of this certificate from the
Desipnated Account

28,1 4. THA58.H)

Mat Amount which can be withdrawn from the Designated Bank

Account undes this certificate

[-18,30,13,678.00

*Bass throwgh chatges of indirect taxes not included bn incurred cost of the projedt.




Takle C

Statement for caleulution nwwﬁm Emv.entary
Consklerati
s g v Balance
sohe | Paeme. | TAPEATS N 9 R’ Receivables
of Allotment.

: 3 3 d 5 16
. 104 73,787 §8,00,000.00 50,03,143.00 17,96,857.00
2 106 B3.693 63,24,000.00 47,27,196.00 15,96,804.00
3 107 B3.653 B2, 00,000.00 15,71,429.00 36,28,57 .00
. 108 73.07 0,00,000.00 4%5,15,750.00 14,84, 250.00
% 202 51 885 44 50,000.00 30,60,140.00 13,89 860,00
P 203 63.603 44,72,600.00 33,63,455.00 11,03.145.00
; 204 78.787 0,00,000.00 41,85.000.00 18,15 000.00
B 205 78.787 58,51,000,00 43,84,243.00 14,62,757.00
g 106 E3.503 61,42,000.00 45,99, 747,00 15,42,353.00

| 707 B1633 65,00,000.00 43,87 505.00 21,12,495.00
't 208 73.07 50,00,000.00 36,E7,500.00 13,12 500.00
12 301 7307 56,00,000.00 42,14,700.00 13,85,300.00
1% g 61885 44,30,000.00 33.37,072.00 10,92, 938.00
14 o3 63.603 44,%0,000.00 13,28,371.00 11,04,728.00
1% 304 JR.787 B0, 00 KR 00 38,36,255.00 11,53, 745.00
16 105 78.787 53,75,000.00 40,17, 821.00 13,57,179.00
7 306 #1593 B3,43,700.00 51.51,323.00 11,92,377.00
18 307 B1693 57,00,000.00 3342250000 23,57, 750.00
1% a8 7307 56,00,000.00 43,53, 164.00 6,07,836.00
20 401 7307 57,060,000.00 42,85,619.00 14,14,381.00
71 402 £3.885 40,00,000.00 *0,04,E00.00 9,95,200.00 |
22 03 63603 40,00,000.00 27,95,050.00 12.04,950.00

_“;,; 404 TRIET 55,00,000.00 38.35,255.00 16,63,745.00
24 405 TB.T8T £4,34,600.00 41,33.373.00 17.65,227.00
15 406 83673 6E,54,500.00 45,56, 366 .00 21,08,534.00
26 407 83.693 61,42,000.00 15,23,783.00 21,18, 207.00
o 408 73.07 55,00,000,00 42,91,745.00 12,08,251.00
28 501 73.07 56,00,000.03 13,06, 000.00 15,94,000.00
5 50 63,865 44,20, 760.00 37,88, 730.00 631,970.00
30 503 £3.603 44,40,000.00 123257000 12,07,630.00
1 504 TB.787 56,80,000.00 4,56,000.00 27,24,000.00
53 505 THIE? 59,00,000.00 43,54,065.00 15,45,935,00
13 506 83.693 61,43,000.00 48,93,159.00 12,49,841.00
14 507 23693 £5,00,000.00 51,16,256.00 12,83, 744.00
%5 508 73.07 44,40,000.00 23,20,476.00 21.19,524.00
36 BOL 7307 44, 40,000.00 5,85,457.00 34,54,543,00
- a3 63.885 #4,40,000.00 33,30,000.00 11,10,000.00
1y &3 63603 432 80,000.00 31,35 300.00 11,54,700.00
o G4 Te.e7 54,00, 000,00 37.65,500.00 16, 33,500.00
& 605 78,787 &0,00,000.00 45,57,143.00 14,42,857.00
41 606 B3.693 55,00.000.00 16,19,048.00 38,80,952.00
43 507 B3.E33 &0, 00, 000,00 44, E5,000.00 15,15,000.00




&3 a0 13.07 54,00,000,00 & 36.190.0¢) 49 53 810.00
A 01 T3.07 55,00,000.00 22,47,619.00 32,52,381.00 |
45 2 E3.8E5 42,11,525.00 15.74,720.00 16,36, 80500
46 A B3.603 44, 72,600.00 3L,19,263.00 13,53,317.00
a7 704 TE.TET 62,68, 000000 48,33,793.00 4 34,207.00
48 05 78.787 54,50,000.00 365,12,500.00 18,77,500.00
e 706 83693 60, 70,000.00 41,93,823.00 18,76,077.00
50 i B3,693 66,50,000.00 5.0, 04, 5758, 00 16,45,442.00
51 TOE 7307 57,00, 000,00 42,89,958.00 14,10,032.00
B 802 53885 44,40,000.00 3B.44, 7RO.00 5,55, 220,00
53 BO3 E1.603 &0,00,000.00 21,74,010.00 18,25, 990.00
54 BO4 TR.TET 63,42,000.00 37,96,105.00 25,45,895.00 |
55 BOS 78,787 G5, AT, 000.00 38,11,732.0d 18,35,268.00
56 BliE E3.593 57,81, 000.00 35,7 286,00 21,08,714.00
o7 BT E1.693 E0,00,000.00 41,33,333.00 18,66,667.00
5 BOE 73.07 55,00,000000 577 500.00 49,22 500,00
) 502 63.685 ol 50,000,000 30,03, 74E.00 14,46.252.00
&0 503 63,603 44,00,000.00 30,73,357.00 13,26,643.00
61 a0a 78.787 5o, B4 500.00 43,22, 850.00 16,41, 650,00
&1 a5 78.787 566,47, 000.00 3%,38,100.00 17 ,08,500.00
&3 6 E3.553 £7,81,600.00 41,75,481.00 15,55,119.00
£ 847 £3.693 E8,25,500.00 47,60,792.00 20,64, 708.00
e 1001 FEL T 55,00,000.00 5,23,80%.00 49,76,151.00 |
66 10032 63,505 45,00,000,00 30,95, 500,00 14,03,100.00
- 1003 53,603 42,00,000.00 7A42,574.00 34,57 426.00
- 1004 TH7ET 59,00,000.00 38,49,756.00 20,50,244,00
& 1005 TR.I87 640, 10, 220,00 38,02,00E.00 12.08,197.00
0 1006 R AE 57,00,000.00 38,75,755.00 17,24,245,00
7 1007 53693 656,00, 000,00 45,01,429.00 16,98 571.00
- 1008 73.07 50,00,000.00 39,64,286.00 10,35,714.00
73 1102 63,885 40,00,000.00 21,12,871.00 18,87,124.00
74 1103 63.603 44,00, 000,00 30,82,574.00 13,17.426.00 |
75 1104 78,767 60,00, 001,00 42,13,571.00 17,85,425.00
7% 110% T8.787 53,00, 000.00 5,99,559.00 0,00, 001,00
77 1106 E36593 B5,00, 00000 47.41,763.00 17,58,237.00
78 1107 83.693 65,00,000.00 43,54,850.00 21,03,150.00 |
74 1201 G51.EES 44,50, 000,00 29.E5 62700 | 14,64 373.00
80 1202 63.603 £4,00,000,00 1,48,515.00 41,51,885.00
B 1203 8. 787 55,00,000.00 1,48.515,00 53,51 485.00
Total EI71978 44,06,04,485.00 28,14,78,558.00 | 1591,25927.00

| 2Un-gold Inventory
CARPET AREA IN UNIT CONSIDERATION AS
s . S0. MTRS, PER R.A. RATE
1 z 3 4
1 101 73.07 A2 TR0

*nit consideration as per agreementleter of allotment
through charges and indirect taxes.

and amount received does not include pass




102 53,885 | 3433000

- =
i 103 63,603 3472000
4 105 74787 AROEO00
5 201 71.07 4276000
[ 801 7307 4490000
7 Q0] 73,07 4490000
B 908 73.07 4450000
" 1101 73.07 4575000
10 1108 73.07 4675000
Total T AIE25000
Table D
Comparison between Balance Cost and Receivables
Particulars Amount
12) (3)
Estimated Balance Cost to Complete the Aeal Estate Project|Difference of 16,42,09,572.00
Total Estimated Project cost less Cost incurred)
Balance amount of receivables from sold apartments as per Table Cof 15.91,25,927.00
this cartificate (as certified by Charterad Accountant as verified
fram the records and boaks of Accounts)
(i) Balance Unsold area (to be certified by Management and to be
TI7.77 5. ML

verified by CA from the records and books of accounts),
{ii} Estimated amount of sales proceeds In respect of unsold 4,78.25.000.00
apartments (calculated as per ASR multiplied to unsold area as on the

date of certificate, 1o be caloulated and certified by CA)
as oer Table C to this certificate

Estimated recelvables of ongoing project [Sum of 2 + 3(i) 20,15,50,%27.00

i{Ta Be Filled for Cngoing Projects anky)

Amount o be deposited in Designated Account — T0%, or  100%
¥ 4 iz greater than 1, then 70% of the balance recelvables of angaing 0%
project will be deposited in designated Account

[F 4 is lesier than 1, then [00% of the balance receivables of ongaoing
project will be deposited in designated Account




Table E

Designated Bank Account Detadls
5.Ma. Particulary Designated Bank Account Detalls
Actual Amount till Date [From startel
bani account to till date)

Axis Bank Afc 921020025550917

I Opening Balance 20,56,574,00

01,04 2023

3 Deposits 30,97,58,123.00

1 Withdrawals 31,16,06,593.00

4, Closing Balance 2,08,504.00

| hereby certify that required proportion of money, as speciliod in the acl, collacted
from allottees of the project unit a3 indicated in Table C has bean deposited in Designated
RERA Bank AcrCount.

| hereby certify that M/s Rachana Developers, Nagpur has utilived the required
proportion of money, as specified in theact, collected from allottees for this project only
for land and construction of this project.

Table F
‘Means of Finance
N, Partlculars Estimatad® Proposedf fotual
(At time of Estimated jAs on the date
Registration) {45 on the date of certificate)
[In As.) of the [In B}
|proposed and eeliificans)
indicative) {in Rs}
1. Crwni Funads 5.62,06,950000 5,62,06,950.00 {-18,10,13,677 57
. Total Borrowed Funds {Secured) 0.00 .00
Drawdown avalled til date
i Total Barrowed Funds [Unsecured) .00 0.00
Drawdown avalled till date
4, Custemar Receipts used for Project 30,84 57,502.00 30, 84,67,502.00 25.14,78,558.00
5. | Total Funds for Project 3646,74,45200 | 36,46,74,452.00 2064 ERO AT |
B Total Estimated Cost | As per Table A} 36,45,74,452.00 36, 46,74,452.00 20,0464, 580 43




Tahle G

Any
Comments/Observations of

al Cost of Land Is progortionate cost of total land anea calculated as par sanctioned layou
&5 per boaks of Accounts, land cost considered in Estimated cost at ASH rale is as per e
eckoner Rate for open plot as certified by the Legal Consultant of h/'s Rachana Developars,

L

elogment cost includes proportionate cost of 1otal ared developed undar the antirg project on
plats. 4

the proposed quantity of 10 flats are umald/ur-booked as on the date of thic certificare. Lini

E:;Htmim #5-per Ready Reckoner Rate & considered a5 pes values provided and certified tvﬂ

Legal Consultant of M/s Rachama Developers. Carpet Area as per pravicus Form Nod |
changed as per cortilicate issued by the legal consultant af the Firm.

actual cost Incurned considered s par Trial Balance a5 on the date of this Certificate produ
or aur verification. The balanes astimated cost i excluding the enhanced cost of land due to
luation, also the percentage completion |s consdened on actual cost instead of ASR cost of land.

amount shawn in col.no. & of Table B is considered as per total receipts from bookings les
lance in desigrated bank account The Hgures concidered in earlier cerfificate was
igts which should have been considered a5 net receipts, which is now corrected

Date:- 04.10.2023

UDHN; 230450358 GRIZFTIIT

Signature of

Promeoter
Mame:
RACHAMNA
DEVELOPERS
(PARTHER]
Date-04.10.23

Yours Faithfully,
For SHIRISH BHAGAT B CO.
Chartered Acoountanis

MO, 100E58W




UDEM: 23045055 BLXIEF LT

M RN/ Mame: (S0 SHIRISH WABANRAD BHAGAT
Firm Reglstration Ne.: 120858W

Dracument typd; Cenmificaies

Dooument sub type: Certificate issued undar RERA
Dascumient Date: 04-10-2023

Create Date/Time: D4-10-2023 | 18172

Financial Figures/Particulars:

Total Project Cost 418333 325,00
[Estimated)::

Total of Development 371,52 38,700.00
Cost (Estimated):

Total Costincurred as 20,0 64, 88043
on 30,09,.2023:

Document description: Ceriflcate lssued Linder RERA FORK 3
for Registration for ROHIMNI




