SHIRIGH BHAGAT & CO

A Annexurs D

FORpA
i5ee Regulation 3)

CHARTERED ACCOUNTANT'S CERTIFICATE
FOR THE PERIOD ENDED OM 31.132.2022
(Te be submitted at the time of Registration of Project and for withdeawal of Money from Designated Account)
Cate: 06012023
Ta.
The PSS RACHARA, DEVELOPERS,

ATH FLOOR, LOTLWLS BLUILDING, WHC ROAD, GOREPETH LANYOLIT,
DHARAMPETH MAGFUR-440010,

sublact ; Certifcate of Financial Progress of Work of RACHANA ROMIN| APARTMENT having Maha RERA Registration Mumbes

P50500033105 (Only  Applicable after  project Aagistration] belng developed by MI/S RACHAMNA
DEVELOPER

Sir,

This certificate |8 being issued for RERA compliance for the BACHANA ROHINI APARTMENT having MahaRERA Registration
Mumber PSOS00033105 (Only Applicable after project Registration] being developed by Rachana De velopars and ic based

on the records and documents produced belare me and explanations provided to me by the management of the Comparry,

Table A- Estimated Cost of the Project (at the time of Ragistration of Project)

Estimated Cost
Sr.Mo. Partleulars 4t the tirme of
Registration of
Predect)
in [z} i)
i I Land Cost
{2} Value of the land as ascertained from the Affual Statement
of Rates (ASR). (HR.Value of Plot) 6,92.32.512.00
(&) Estimated Amourt of Premiom pEyable to  obtain
development rights, FSI. addetianal £5), fungible ares and any 4,17,78,372.00
other incentive/concession in deficiency under DCR fram Local
Autharity or State Government/UT Administration or any
statutory Authority,
2l Estimated Acquisition cost af TOR {if any ). §8,82,320.00
{d] Estimated Amounts pavable o State Government/UT
Sdminisration ar competent autharity or any ather statutory 314142100
duthority of the State or Central Gowernment, towards stamg
duty, transfer charges, registration fees ete: amd:
e} Estimated Land Promium payalle as pes annual statement af N
rates (ASR) for redevelopment of land owned by public
authorities,
if}  Under Rehabilitation schema:
I, Estimated construction cost of rehab bullding including
site development and infrastrscture i
for the same as certified by Enginger,
~
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1 2 13

i Estimated Cost towands chearsnce of land of all or any
encumbrences  including st of remowal of
legalfillegal ocrupants, cost for providng temporary
tramilt accommodation o remt by leu of Transih
Accommodation. overhesd cost, smourts paysble ta
Sluri dwsellers. tenanis,
fipartment owners oF appropriste authority or
Bovernment or concessionaire which are not
refundable and saon,

iii. Estimated Cost of ASR linked premum, Tees,
charges and cacurity depatiis of malnbenanoe deposit,
or &my amount whatsopver payable to any authorities
tawards and n project of rebabilitathan.

. M‘iﬂ'ﬂ'ﬂrmﬂlndmw'uﬁn'ﬁnnﬂu
borrowing  dose  specifically for  construction  of
rehabilitation componang

Sub - Total of Land Cost:

i Dewslopment Cost/Cosl of Construction of Bullding
{8} Estimated Costof Construction as eertified by Enginer. 24,20,18,500.00
(b)) Cost incurred on additional items nat inchuded in

estimated cast (s par enginesr pertificate)

() Estimated Expenditure for development of entire project
aneluding cost of construction as per 1) above, 14, sslaties, 1,97, K0, 200.00
coansultanty fess, ste peorheads, develooment works. cost of
services (inchiding water. electricity, sewerage, drainage. layout
fogdd ete]. absorbed cost [aitributsble to this project) of
macheneries and eguipment induding its hire and mantenance
costy, corsumabies ete

(d} Estimated Tases, cess, fees, charges. premiums, interest b
iy ble to ary Statutory Autharity, 10,00,000.00

{€) Irterest payable to financial institwtions. scheduled
banks, non-banking financial institutian {NBFC) o money lenders 25,00, 000.00
o cangtruction funding or money Barrawed Tor constrection.

Sub-to1aé of Development Cost: 31,52.88,700,00

Total Coet of the Proaject [Estimated) 418300, 335.00

*Pass thraugh charges or indirect tases not inchuded in estimated cost of project.

o Evtimated cout shall be revised through carrection apalicatien,



Tabla 8.Actual Cost Incwrred on the Project (35 on Date of Certificate)

S.Mo

Particulars

Amount (R4.]

Incurrad

{2

13

Land Cost
ta)

fcl
(di

le)

valus of the land a1 asceriained from the Annual Statement af

Fates (ASR), (Actual Plof Cost considered as per Books of Afc)
mcurred Expendinure on Premaims to obtein development rights, F3,
additional F5l, fungible area, and any other incentive) concession In
defiency under DCR from Local Authority or State Government/UT
administration e army Stalutory Suthority.

incurred [xpenditwre for Acguisition of TRR [#ary)

Amounts pald 1o State Governmert/UT Administration or competerit
authority or any oiher siatutory  autkority of the 5tate or Central
Government, Wowards slamp duty, transfer charges, registration fees
B3 and

Land Premium paid for redevelopment of land owned by public
arrthofithes,

Under Rehabilitatian scheme:

I. Incurred Expenditure for construction of rehabiiitation bullding.
BAiramiem affa) ar [b) to be considered

{a) Cost Imcurred for construction of rehab building
including site devslopment and  [nfrastructisne for
the same s certified by Engineer,

(b} incurred Expenditure for construction of rehab
buildirg as per the books of scounts as werifled by
the CA,

il, tncurred Expenditure towards clearance of land of all or amy
encumberances including cost of removal of legall (Begal
ocoupants, coft  for  prowiding temposary  iransit
accommodation of fent m Beu of Transit Accommodation.
ovarhead cost, amounts paid to slum dwellers. tenant,,
apartment owners of appropriate authority or government
or concassionaire which are not refundable and o on,

Bi. Incurred Expenditure foward ASR  linked premiom, fees,
changes and security deposits or maintenance deposit, of
any amount whatsosver paid to any authorities towards and
in project of rehabilitatbon

w. Any other cost induding interest incurred an the borrowing
dome specifically for consirection of rehabilitation component

Sub - Total of Land Cost:

1.55,74,638.00

2,17, 7837 1.0KF

£8,81,320.00

31,4143 0,00

4,93,75,751.00
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E}]

Dewvelopment Cost | Cost of * Constrection
{i] Expanditure for constrecthon, Mirdmum of {a) and |b) 10 be

considared

(a} Construction cest moarred Including slite dewelopment and
infraxtructure for the same a5 certified by Engingsr

{1y} Actwal Cost of construction Incurred a5 per the books of
gecounts &5 verified by the CA,

{ii} Cost Incurred on addithanal items not included In estimated cost

{As per engineer certificate)

{iii}incurred Expenditure for development of entire project excluding

cost of consiruction as per [i| abowe, Le.. salaries, consultants fees,
site overheads, development works, cost of sarvices (Including
water_.  elecivicity, sewerage, drainage. layout roads et
absorbed cost (atiributable o this project] of machineries and
equipmanit Including s hire and malntenance costs, consumabiles
etc Al costs Inturred to complete the construction of the satire
phase af the project registered,

(iv] bncurred Expanditufe towards Tawes, cess, fees, charges.

premiums, interest st to any Statutary Autharity,

(v} Incurred Expenditure towards imterest to Finsncial institations,

wheduled banks, non-banking fnancial institution (NBFC) or

money lenders an constructlon funding or money borrowed for
construction

5.6E,54,208,64

125,83, 580, 14

Sub-potad of Development Cost :

Tatal Cost of the Project (Actual incurred a5 on date of certificate]

Proportion of the Cost ncwrred on Land Cast and Construction
Cast ta the Totad Extimated Cost (Table &)

28, 5%%

Amourd which can be withdrawn from the Designated Account

11,8583, 33574

Lesss: Amnount withdraws till date of this certficate from the
Designated Account

17,1970, 73.00

Mot Amount which can be withdrawn from the Designated Bank
Accaunt undes this certificate

"Pass thiough charges or indirect tiaes not included inincurred cost of the project,

{-15,.33,&87,363.00




Table ©

Siatemsert for caleulation of Recelvables from the Saled of the Real Estate ProjectSald wentany

“Unit constderition as per agreement/letier of allotment and smount received doss nat includs pass

through charges and indirec taoes,

L:Um-sold Inventory © AS PER LIST SAPERATELY ENCLOSED

5. No. Flat No. Carpet Area | Unit Consideration as per | Received Balance
{lnsq.mirs) Agreement/Letter of Amouni® Recervablies
Allotmant.
i1y [F]] K] ] (8) 18)
I e
2 A5 PER LIST ATTACHER
3
4
Total [ S183.548 3700 24, 485.00 14,69 5547400 [13,16,69,01 100
A5 PER LIST SAPERATELY ENCLOSED

iF 4 is greater than 1, then 70% of the balance receivabies of ongoing
project will be deposited in designated Account

|F & is lesser than 1, then ¥0% of the balance receivables of ongoing
praject wifl be deposited in designated Accourt

5. Ma Flat Mo, Carpat Area Unit Consideration &8 per Ready
lim.sq.mtrs] Raechonar Rate
i 12) i3} (&
i
i
3
L]
X2 Flats 160720 5q. Mt 87, 10, WD R
Table O
Comparisen between Balance Cost and Recebeables
5.Me. Particular Amount
L izl £l
i Estimated Balance Cost to Complete the Aeal Estate ProfectDifference of 24,60,91,112.00
Toral Estimated Project cost less Cost incurred)
7 | Balance amount of receivables from sold apartments &5 per Table Cof 23, Ee,60.011.00
this certificate a3 certified by Chartered Accoumtant a verifled
fram the recards and books of Accounts)
3 {il Balance Unsold area (to be certified by Management and to be
warifigd by CA from the records and books of sceaunts], IHTEM By ML
(i} Estimated @mount of sales procesds I fespect of wnsold 9,74,10,600.00
apartments {calculated as per &SR multiplied to unscold ares od on the
date of certificate, to e calculared and certified by CA)
a5 oor Table C to this certificate
Estimated receivables of ongoing project. [Sum of 2 + 3{i] 32 50,79,611.00
[To Be Flled for Drgoing Projects only)
Amauant to be depasited in Designated Acoount = T0%, or  100% -




Table E

Desigrated Bank Account Detalls
5N Particular Daesignated Bank Azcownt Detalls
fuctuad Armount till Date (From startof
bank account to tll date)

Axls Bank A/ S210200255500917

L Cpening Balance 0,56,974.00

o104 2022

L Deposits 15,78,34,211.00

| Withdrawals 15,51,0%,531.00

4 Chasing Balance A7 B5,554.00

| hereby certify that required proportion of money, as specified in the act, collected
from allottess of the project unit @5 indicated in Tabde C has been deposited in Desigrated

RERA Bank Accauni,

| herebry certify that [Name of Promater] has utilized the required propodtion of
money, a5 specified in thesct, collected from alloftess for this project anly fer land and

ponstruction of this project,

Table F
‘hlears of Finance
Particulars Extimated® Proposed Actual
&t time of Estimated [Ag an the date
Registraticn) jhs on the date of cartificate]
|Im Rs.f of the im Rs.)
[peoposed and celtificate]
indicative] [lm s}
Dwn Funds 4, 62,06, 950.00 5 6206,95000 |+]3,65,27,192.00
Totel Borrowed Funds {Secured) 000 0.0
- Drawdown avaied till date
Total Borrowed Funds [Unsecured) 0.0 0.00
- Drowdown svalled U8 date
Customer Receipts used for Project 30,84,67,502.00 30,84,67, 502.00 15,50.05,531.00
Total Funds for Project 35, 45,74 45200 36,46, 74,452.00 I 155,83, 355.00)
[ Total Estimated Cost [ As per Table A) 6.46,74,05200 | 36,46,74 45200 185,55, 339,00




Table G

Comments/Observations of

L

Cirst of Landd ts proportionate cost of total land ares calculated as per sanctionad
a3 pier Baeks of Aceourts, Land cost corsidensd & Extimated cost ot ASR rate is as per Rea
Rage for open plot as certffied by the Legal Consuitant of M)s Bachans Developers.

=

; anlmlmmmmﬂw area deyeloped under the entire project on
plots,

E 1 the propesed quantity af 32 flats are wnsobd/un-booked as on the date of this certificate.
I &5 per Ready Reckorer Rato & considered as per values provided and certified
Legal Consultant of M/s Rachana Developers. Carpet Area as per previcus Form No.3
anged a5 per ceriificate issued by the begal consultant of the Firm,

i, actual cost incurmed considered as per Trial Balance as on the data of this Certificate produced|
aur werificatian, The balance astimated cost i escluding the enhanced cost of land dus to ASR)
hastaon, sl the perceniage compietion should be consbdered on actual cost instead of ASR cost

fand.
Yours Faithfully,
MAGPUR For SHIRISH BHAGAT & CO.,
Date: - 0600 _20E3 Chartered Aecouments
UOIN: 2304509586 0¥ H2596 L ; F.R.M.
#I- &
A,
Pariner
Agreed and aboepted by LN A0S

Signature of
PFromater
Mame:
RACHANA
DEVELOPERS
{PAATHER)
Diate: 06.01.23
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RACHANA ROHINI UNSOLD INVENTORY AS ON 31-12-22

UNIT CONSIDERATION AS PER AR

SR.NO FLAT NO CARFET AREA IN 50. MTRS. RATE
1 101 73.07 4.2 7000
2 102 63.8485 3433000
3 103 63.603 343 2000
4 105 T8. 787 4583000
g 107 23 pod ABEI000
B 108 T3.07 4.2 FR000
T 201 Ta.ar 43 FR000
B 201 13.07 4490000
4 S08 73.07 4430000
10 BH08 1307 4450000
11 TO1 13.07 4490000
132 B0 y3.07 4490000
13 208 13.07 4400000
14 a0l 73.07 4490000
15 GE F3.07 4480000
16 10001 73.07 45103000
17 1008 T3.07 AT04000
13 1101 T3.07 4675000
18 1105 78787 SO58000
20 1108 1307 4675000
41 1200 63.603 3456000
22 1203 78,787 5028600
Total 1,607.20 9,74,10,600.00




