O\ SHIRISH BHACAT & CO,
' | Charered Accountants_J

Pou G o
Annexure O

FORMI
{5ee Regulation 3)

CHARTERED ACCOUNTANT'S CERTIFICATE

(o be subimitted at the time of Reglstration of Project and for withdrawal of Maoney from Designated Account)

Date: 07 04,2022

To,
Thea MNSS RACHA NS DEVELOFERS,

ATH FLOOR, LOTUS BUILDING, VWiHC ROAD, GOREFPETH Lay oL,
DHARAMPETH NAGPUR-440010,

Subject ; Certificate of Finansial Pragress of Wark of BACHANA ROHINI APARTMENT having
B30S0003310F (Only Applicsble after project Registrat ion}  being developed by MI/S RACHANA
DEVELOPFPER

Sir

This certificate is being issued for RERA compilance Tor the BACHANA ROHENI APARTMENT having MahaRERA Ragistration
Number PS0500033105 (Only Applicable after project Registration) being developedby Rachana Developers and ks based

on the records and documents produced before me snd exglanations provided [0 me by the management of the Campany

Table A- Estimated Cost of the Project |at the time of Registration of Praject)

Estimated Cost
Sr.Na, Particulars |At the timeof
Registration of
[
fh (2} o
i . Land Cost
(3) Wvalue of the land as ascertained from the Annua! Statemant
of Rates [ASE), (R.R.Value of Plat] 6,92,32,512.00
(bl Estimated Amount of Fremium payable te  abtain
devalopment rights, F5L. additignal FS1, fungible area and any 2,17, 7837200
other incentive/concesiian in deficieney undear DCR fram Local
Authorlty o State Gowernment/UT Administration ar any
Statutory Autharity.
fcl  Estimated Acquisitien cost of TOR [if any| B8.81300.00
[0} Estimated Amownts payable ©o State Gowernment/UT
Administration or competent autharty or any ather statutory 3141,421.00
autharity of the State or Central Gavernment, towards stamp
duty, transfer charges, reglitration fees ete and
(e} Estimated Land Fremium payablie a5 per annual statement of i
rates (ASR) for redeveloprment of land ocwned by public
authorities,
{fi Under Rehabilitation schema: |
I Extimated construction cost of rehab building including .
site developrmant and infrastructurs Bt
for the same o4 certified by Enginear
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[is (2] |3}

il. Estimated Cost towards clearance of land of all or amy
| encumbrances  including cost  of  remowal  of
fegalflliegal occupants, cost for providing temporary
transit sccommodation or rent in [leu of Tramsit
Bocommodation. overhead codt, amounts payable to
slsm dwellers, tenants,

Apartment cwners of appropriate awthority or
government or concessionalre which are not
rafundable and soon.

iil. Estirmated Cost of ASA Enked premiumn, fees,
charges and security deposits or maintenance deposit,
or any Emount whatioever payable 1o ary authorities
towards and in praject of rehabilitatian.

m. Any other cost including inferest estimated on the
borrowing done specically for construction  of
rehabifftation comgonent

Sub - Total of Land Cast: i s

i.  Dewelopment Cost/Cost of Construction of Building
[} Estimated Costof Construction ascertified by Engineer, 28,20, 18,500.00
(b} Costincurred on additional items not included in

estimated cost [As per engineer certificate]

(c) Estimated Ewpendiure for development of entire project
escluding cost of construction as per (i} above, 1e., salaries, 2,97.80,200.00
consuftants fees, sHe overbabds, development works., cost af
services {including water, electricity, sewsrage, drainage. layout
roads etc.), abserbed cost [attributable to this project) of
machineries and equipment including 25 hire and malntonance

ooats, consumables et
(d) Estimated Tases, cess, fees, charges. premums, |nberest etc,

payable to any Statutory Authority, 10,060, 000,00
(2) Interest payable to financal institutions. scheduled

banks, non-banking financial instituton (NBFC) or money lendars 25,00,000.00

on construction funding o money borrowed for construction,

Sub-total of Development Cast:

Total Cost of the Project [Estimated) 41,83,32 325,00

"Pass through charges orindifect taxes not included In estimated cost of project. | e—

e« Eatirmated cout shall be revised thhough correction application,




Table B -Actual Cost Incurred on the Project (as on Date of Certificate)

5. No Particulars Amaunt (Rs.)
Incurred
in 2 13)
Land Cost
{a) Walue of the land as escertained from the Annual Statement of 1,55,74,634.00
Rates [ASR) [Actual Mot Cost considered as per Books of Afc]
f{b) Incurred Expenditure on Premiems to obtain development rights, F51,
additianal Fil, fungible area, and any other incentiveS concesslon In 217.78,372.00
deficiency under DCH from Local Authority of State Gowernmant/UT
Administration or any Statutory Authority.
{cd Incurred Expenditure for Acquisition of TDA [if any). 45.81,320.00
(d} Amounts paid to State Government/UT Administration or competent 1.41.421.00
authority er amy other statutary authority of the State or Central
Government, towards stamp duty, fransfer charges, registration fees
eti; and
(&) Land Premium paid Tod redevelopment of land owned by public (T
authorities.
i Undeér Relabilitation schema: o

I Incurred Expenditure for construction of rehablitation building.
Minbmum ofia) or (b} te be considerad

(@) Cost Incurred for eonstruction of rehab bullding
including site davelopment and  Infrastructure for
the samie a5 cartified by Enginasr,

(b} Incurred Expenditure for constriction of rehab
building as per the books of accounts as veriflad by
the CA.

il. incurred Expenditure tewards dearance of land of all or any
encumbrances including coit of removal of legalf illegal
cccupants,  cost for  providing  temporary  fransi
accommodation or rent m lieu of Transil Accommodation.
overhesd cost, amounts pald Vo shem dwelors, tenant,;,
apartment owners or appropriate autharity or goverament
or concessionaire which are not refundable and so on.

iii. Incurred Expenditure toward ASRE linked premium, fees,
charges and security deposits or maintensnce deposit, or
any amount whatsoever paid to any authoerities towards and
In pioject of rehabllitation.

n. Any other cost including interest Incurred on the borrowing
dane specifically for construction of rebabilitation component

Sub - Total of Land Cost:

4,93,75,752.00




]

(2

13}

Development Cost / Costof © Construction

(i1 Expenditure for construction, Minimum of (3] and (b} 1o be

ol red

(&) Construction cost incurred including site development and
infrastructure for the same as cortified by Engineer

(b} Aetual Cost of construction incurred as pér the books of 1,38,23,070.00
accounts as werilied by the CA,
(i1} Cost incurred on additional items not induded in estimated cost
Ay per engineor certificate)
(Hijincurted Expenditure lor development of entire project excluding
cost of construction as per (i) above, Le.. salaries, consultants feas, 47.76,850.35
site gwerheads, dovalopment works, cost of services (Including '
watar_. electriclty, sewerage, drainage. layout rosds efc),
absorbed cost [amtributabie to this project] of machineries and
equipment including His hire and maintenance costs, consumalbies
etc, All costs incwrred to complete the construction of the entire
phase of the preject registersd,
(iv) incurred  Expenditure towards Tawes, cess, fees. charges,
prémiums, interest stc. toany Statutory Authority,
{¥) Incurred Expenditure towards Interest 1o Financial institutions,
schoedubed banks, mon-banking financial mstitution (MNBFC) or
money lenders on construction funding or money barrowed for
construction
Sub-tatal of Developmant Cost : 1,85,99,929.35
1 Total Cost of the Project [Actual incurred 25 on date of certificate) 6,75,75,681.35
4, Propartion of the Cost Ineurred on Land Cost and Canstriction
16,
Cost o the Total Estimated Cost{Table &), =%
5, Amaint which can be withdrawn from the Designated Account. 6,#9,75,6681,35
E. Liess Amaount withdrawn till date of thes certificate from the
1,6E,B5, 172,00
Designated Accaunt
T Met Amount which can be withdrawn from the Designated Bank
Account under this certificate 5:11,10,509,35

*Pass through charges or indirect taxes not included in incurred cost af the project,




Table C

Statement for calculation of Receivables from the Sales of the Real Estate Propectiold Inventory

5. Mo, Filat Na. Carpet Area Unit Consideration as per | Recelved Ralallce
{Imsg.mirs) Apreemeni/Letier of Amoant*® Receivables
Allotrmani.
o i2) 3 ) (s) 1€)
2 NIL NIL
3
4
Total 7 2130.573 15,54.57 B60.00 99.84.006.00 | 14,54,73.854.00

AS PER LIST SAPERATELY ENCLOSED

"Unit consideration as per agraement/letter of allatrrent and amount recelved does not include pass

through charges and Indirect taxes,

Liln-sold Inventory @ AS PER LIST SAPERATELY EMCLOSED

S.Mo Flat Mo. Carpet Area Unit Consideration as per Ready
[Ir. 5. mmilrs) Reckoner Rate
(1] 12) LE]] {4
|
1
3
4
B Flats 456017 5g. Mt 27,80,63,000.00
Table D
Comparison between Balance Cost and Recelvables
5.No, Particulars Amownt
i} 2] 3]
i Estimated Balance Cost to Complete the Real Estate Project{Difference of 29,66,98,771.00
Total Extimated Project cost less Cost incurred)
7 Balance amount of recelvables from sold apartments as per Tabie Caof 14,54, 73 854 00
this certificate (as certified by Chartered Accountant as varifled
from the records and books of Accountsj
3 | (i) Balance Unsold area [to be certified by Management and to be
verifled by CA from the recards and books of sccounts), ABBO.11T 5q, M,
(1) Estimated amount of sales proceeds In respect of wnsold
riments (calculated
apa 5 (calcu az por ASR multiplied ta unsold area as on the 77.80,63,000,00
date of certificate, to be calculated and certified by CA)
as ocr Table C vo this certificate
Estimated recelvables of ongoing project. [Sum of 2 + 3(il) 42.35,36,854.00
5 (To Be Filkad for Ongolng Prajects onky)
Amgunt to be deposited in Designated Account - 70%, or  100%
IF 4 is greater than 1, then 70% of the balance recelvables of ongoing %
project will be deposited |n designated Account
[F 4 Is lasser than 1, then 100% of the balance receivables of ongoing
project will be deposited in designated Account




Table E

Designated Bank Accowunt Detalls
5.No. Particulars Designated Bank Account Details
Actual Amoant til Date (From startal
bank account 1o til date)

Huls Bank .Iq't 921020025550917

I Opening Balance

2. Deposits 1,90.22,146.00

1 Withdrawals 1,68,65,170.00

A, Closing Balance 41,56,974.00

I'hereby certity that required propartion of meney, as specified In the act, collected
trom allortees of the project wnit as indicated in Table C has been deposited in Designated

RERA Bank Account.

| hereby cerify that {(Name of Promoter] has utilited the required proportion of
money, as specified in theact, collected from allottees for this project enly for land and

construction of this projoct.

Table F
'Wieans of Finance
5.Ma. Particulars Estimatod® Proposed) Actual
At time af Estimatied (s on the date
Regtitration) (a8 on the date of cartificata)
{In Rs.) of the {in As.)
{proposed and ol tificate)
irdicative) {in Rs.}
I Orwn Funds 5,52,06,950.00 5,62,06,950.00 5,62,06,950.00
) Total Borrowed Funds [Secured) 2.00 0.00
= Drawdown availed till date
3, Total Borrowed Funds {Unsecured) Q.00 0ubd —
Drawdown avalled till date
i, Customer Receipis used for Project 0.84,67,502.00 30,584,567, 502.00 30,&4.57.502.00
5 Total Funds for Project 35,46, 74,452.00 36,46, T4, 452.00 35,44, 74,452.00
B, Total Estimated Cost { As per Table &) 36,46, 74,452.00 36,46, 74,452 .00 96,46, 74 45200




Table G

Comments,/Observations of

a5 par books of Accounts, Land cost comsidered in Estimated cost at ASR rate Is as per Ready]

1 F\Ail Cost of Land is proportionate cost of total land area calculsted as per sanctioned layout]
d
ecioner Rate for open plot o certified by the Legal Consultant of M/s Rachana Developers.

. Developmant cost includes proportionate cost of total area developed under the entire project
[ plats,

nsideration as per Ready Reckoner Rate & considered as per values provided and certified Ly
Legal Conscftart of M5 Rachana Developers, Carpet Ares as per previous Foom No.3 fs
changed as per certificate isswed by the legal contultant of the Firm

3, EILL‘NE proposed quantity of 64 flats are unsold/un-booked as on the date of this certificate, Uni

our wirificataon,

i, r bctual cost incurred considered as per Trial Balance as on the date of this Certificate groduced
\or

Yours Falthiully,
NAGPUR For SHIRISH BHAGAT & CO.
Dabe; - 07042022 Chartered Accountants

LDIN: 22049095AGPMEP2I1E

Agraed and accepted by-

Signature of
Fromoter
Mame:
RACHAMNA
DEVELOPERS
(PARTHER)
Crate: 004,32



RACHANA DEVELOPERS, NAGPUR

LIST OF UNSOLD FLATS AT " RACHANA ROHINI®

UNITCONSIDERATION A5 |
SR.NO FLAT NO CARPET AREA IN 5Q. MTRS. |PER R.R. RATE
1 101 73.07 42 76000
F: 102 63.885 3433000
3 103 636503 3422000
4 104 TH.787 4597600
L | 105 TR.787 4598000
6 108 73.07 4276000
F) 201 73.07 4276000
B 202 63.885 3433000
9 204 7R.787 4597600
10 205 T8.787 4598000
11 207 83.693 4863000
12 208 73.07 427000
13 01 73.07 4276000
14 o2 63.885 3433000
15 303 63.603 3422000
16 304 TR.TET A597600
17 308 73.07 42376000
18 401 73.07 A2Te000
19 402 G3.885 3433000
20 403 63,603 242 2000
21 404 T8R.787 AS97EM)
22 408 73.07 42 TR0O00
3 501 3m 4490000
24 503 63,603 3587000
25 505 78.787 4828000
26 207 33.693 5112000
27 508 73.07 4490000
28 601 73.07 4450000
29 GO2 03.885 3593000
an 605 J8.787 4328000
i1 606 B1.693 5112000
32 60T 83693 5112000
a3 B (s 73.07 2450000
34 701 73.07 4450000
35 702 63.885% 3599000
36 707 83,693 5112000
37 T08 73.07 250000
i3 BO1 73.07 4490000
39 BO2 63.885 3553000
40 B3 B3.603 3587000
41 BO4 78.787 4828000
42 BOT B3.693 5112000




43 208 F3.07 A4G0000
44 01 73.07 4490000
45 902 £3.885 3559000
46 003 63.603 A587000
a7 908 73.07 4490000
48 1001 73.07 AT04000
29 1002 63,885 3765000
50 1003 £3.603 3755000
51 1004 78.787 S058000
52 1007 83,603 5355000
53 1008 73.07 4704000
54 1101 73.07 45675000
55 1102 63_BES 3765000
13 1103 B3.603 755000
57 1104 78.787 5029000
58 1105 78.787 5058000
59 1106 83.593 5355000
£0 1107 B3.653 5355000
61 1108 73.07 4675000
b 1201 03.8B5 3768000
&3 1202 63.603 3496000
64 1203 78.787 5028600
TOTAL 466017 278063000
FOR RACHANA DEVELOPERS
MAGPUR
DATED 06.04.2022 LY

AUTHORISED SIGNATORY




RACHANA DEVELOPERS

Fahini Scld Flat number 06.04, 2022

N0 | rurno, | CARRETAREA N [ TR o || RECEVED | sauance
SOLMTHS.) sy AMOUNT RECEIVABLE
1] 30s 78.787 5375000 96040 4978960
2l 307 83.693 STOD000 10000 5690000
3 S0 83.693 6143000 594059 5548941
a4l 805 78.787 5647000 5509100 5087891
5 1005 78.787 i 1 0200 524815 5485385
6| 603 63.603 4280000 429200 IES0B0O
7l 907 B3.693 6825500 99010 6726490
8 206 83.693 6142000 638525 5503475
9 GIRE] TB.787 SA400000 561386 4838514
10 106 83.693 6324000 657446 5666554
11 704 78.787 B2HRO00 148515 6119485
12 406 83.693 BE64900 223565 £441335
13 107 83.693 6777900 G009 BETEAS]
14| 407 83.693 6142000 TS000 6067000
15| 906 B3.5693 STR1600 100000 5681600
15 502 53.885 4420760 442075 3978685
17 1006 B3.693 STO0000 592574 5107426
18| 905 TB.787 5647000 176750 5470250
19 06 83.693 E343700 L0G4246 5279454
w o6 83.693 GOT0000 103820 5966180
21 305 78.787 5934600 297016 5637584
22 S04 78.787 5964500 400515 5473985
73 BOMG 83.693 5781000 148140 5632860
24 504 78.787 SGEOO00 680201 4939799
25 203 63.603 4472600 101620 4370980
26| 703 563,603 4472600 246370| 4226230
271 705 TR.787 5490000 525000| 4965000
Total 2130.573 155457860 9984006 145473854
MAGPLUR RACHANA DEVELOPERS
DATED: 06-04-2022 Vv

AUTHORISED SIGNATORY



