CHETAN BIHANDIRGE & CO.
CHARTERED ACCOUNTANTS

hddrase: 1, Ganar Buildiepg, Hoar Hayur Mongal Earyalayn, Ganesh Hagee,hzamahah

Layaut, Hagpur - 09
2. Plok no. 1089, Phanca Plot Chowk Hr. [ndiag Qil Patrel Fump

Bkkardarn Hogpar -00

.Phnu Regl. Mo 1181680 -E:m;ﬂ iR nnges M2 Email.oom

Ph.No, :0712-2704000

Dale @ LBSO2 /2032

To,

ATHARVA INFRA PROJECTS,

CHice: i Block Mo, 211, 19 Fleor, Hr Bhumi Complex,
Meni Telephone Exchange Chowle, CA Rood, Nagpur,

Subject : Certificate of Financal Progress of Work of DARSHANI MANJIRI
APARTMENT being developed by ATHARVA INFRA PROJECTS a Partnership Firm,
hoving fts Office ot Block Moo 211, 1% Floor, Bri] Bhumi Complex, Near Telephone
Exchange Chowle, A, Rood, Nagpur

&ir,

This certificoie iz being msued for RERA complinnoe Ter the DARSHAN]
MANJIRI APARTMENT being developed by ATHARVA INFRA PROJECTS a
Partnership Firm, having s OMee ol Block Mo, 2311, 19 Floge, Brij Bhumi Complesx,
Mesr Telephone Exchange Chowk, CoA. Hoad, Magpur and is based on the records and
document produced before me and explanations provided toome by the management of

the company.
Table & - Estimated Cost of the Project (at the time of registration of Project)
ar. Parliculars Estimated Cost ]
Mo, [l the time of |
riegistration of Project] |
[L} _12) - {2 1
1 L Land Cost |
fal  Value of the land a5 ascertained from the Annual Wil

Siatement o Rataes [ASR).

[b] Estimated Amount of Premium payable 6 obtain NIL
development nghts, FEL, additional P31, fengible area,
and any other imcentivefconcession  in deficiency
upder DCR  [rorn  Loeal  Authosity or  State
Government /UT  Adminigtration - of any  Statulory |

Authority, .
|
I

ML

g} Estimated Acouisition cost of TOR (il any

{d] Estimated Amounts payable 0o State

Government/UT  Administration  or  competent NIL
authority or any other statutery authority of the state |
or Central Governmenl, towards stamp duty, transfer |

charges, registration foes et and
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(¢) Estimated Land Premium payable as per annual | NiL
statement of rates (ASR] for redevelopment of land

owned by public authorities,

HMIL
Yy  Under Rehabilitation scheme:

L Estimated construction cost of rehab building

including site development and infrastructure for the
same as certified by Engineer.

ii. Estimated Cost towards clearance of land of all
or any encumbrances including cost of removal of
legal fillegal cccupants, cost for providing temporary
lransit accommodation or rent in leu of Transit
Accommodation, overhead cost, amounts payable to

slum dwellers, tenants, apartment owners o
appropriate authority or government or concessionaine
which are not refundable and 50 on,

. Estimated Cost of ASE linked premium, fees
charges and security deposits or malntenance deposit,
or any amount whatsoever payable to any suthorities
towards and in project of rehabilitation,

lv. Any other cost including interest estimated on
the borrowing done speclfically for construction of
rehakidlitation component,

Sub — Total of Land Caost -

2 . Development Cost/Cost of Construction of

Building

[&) Estimated Cost of Construction as certified by T2 00,00, 000,00
Englneer.

[b] Cost incurred on additional itlems not included in NIL
estimated cost (As per engineer certificate)

[¢) Estimated Expenditure for development of entire HIL
project excluding cost of construction as per (i)
above, ie, salarics, consultants fees, site
overbeada, developmeni works, cost of servicea
fimcluding water, electricity, sewerage, drainape,
lavout moads etc.), absorbed cost [attributable to

this project) of machineries and equipment
including s hire and maintenance costs,
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[ conzumables ec,

. {d) Estimated Taxes, cess, fees, charges, premiums, NIL

! interest etc. payable to any Stanatory Autharity.

| e} Interest payable to financial institutions, scheduled NIL

' banks, non-banlking financial institution (NBFC) of
money lenders on constructien funding or money
barrewed for constmuction.

Buh-tatal of Development Cost ;
1

| Total Cost of the Project (Estimated)

T.00,00,000.00

* Pass through charges or indirect taxes not included in eatimated cost of project.
v+ Eatimated cost shall be reviged through correction application.

Table B - Actual Cost Incurred on the Project [as on Date of Certificate)

Sr. : | Amount {Rs.)
No. 1 Particulars Eng_urrnd
| _ 2] (3]

1 Land Cost

ja) Valuwe of the land as ascertained from the Anmeal
Statemnent fo Rates [ASE).

(b  Incurred Expenditure on Premiwms to cbtain
development rights, FSI, additional FSI, fungible area,
and any other incentive/concession in deficiency under | NIL
DCR from Local Authority or State Oovernment/UT

REl

Administration or any Statutory Authority.
fc Ineurred Expenditure for Acquisition cost of TDR (if 91,84 526.00

rny|
[d] Amount Paid to State Crovermment fUT
Administration or competent authorty or any other 31,13,700.00

statutary autherity of the state or Central Government,
wowards stamp duty, transfer charges, registration fees

cic; and

e} Land Premium paid for redevelopment of land MiL
pwned by public authorities.

ifi Under Rehabilitation scheme: HIL

£. Incurred  Expenditure for  construction  of
rehabilitation building Minimum of {8} or [bj to be
considered

g. Cost incarred for comstruction of rehab bullding
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including site development and inlrastructure for the
same as certified by Engineer,

b. Incurred Expenditure [or construction of rehab Mil
building as per the books of accounts &s verified by
the CA.

ii. Incurred Expenditure towards clearance of land of 40,00,890,00
all or any encumbrances inchuding cost of removal of
legal/illegal occupants, cost for providing temporary
transit accommodation or rent im liew of Transit
Accommuodation, overbead cost, amounts paid to slum
dweliers, tenents, apartment owners or appropriate
authority or government or concessionaire which are not
refundalble and so on.

fil. Incurred Expenditure toward ASE linked premium,
fees charges and secunty depesits or maintenance
deposil, or any amount whatsoever paid to any
authaorities towards and in project of rehabilitation.

iv. Any other cost including inferest mcurred on the 7.20,884.00
borrowing done specifically for  construction  of
rehahilitation component.

Hil

1,70,019,999.00
Sub = Total of Land Cost | "

2 | Development Cost/Cost of Construction of Building
{ii  Expenditure for construction. Minimum of fa] and MIL

(b} to be considered
{a) Construction Cost incurred including  site Mil

development and Infrastructure for the same as
certified by Engineer.

(b) Actual Cost of construction incurred as per the Nil
books of accounts as verified by the CA.
{ii] Cest incurred on additional ftems not incladed in MIL
astimated cost [As per engineer certificate)
{ii} Incurred Expenditure for development of entire 5,15,753.00

project excluding cost of conatruction as per {i] abave,
ie, salaries, oonsultants fees, gite owerheads,
development works, cost of services (including water,
clectricity, sewersge, drainage, layout roads ete),
absorbed cost (attributable to this project] of machineries
and equipment including its hire and maintenance costs,
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consumables ete. All costs incurred 10 complete the
construction of the entire phase of the project registared.
[iv) Incurred Expenditure towards Taxes, cess, fees,
charges, premiums, intercst etc. to any Statutory 1,55,58 694.00
Authority,
(¥} Incurred Expenditure towards Interest 1o financial
insututions, scheduled hanks, non-banking fnancial
institution (NBFC) of money lenders on coastruction HIL
funding or money borrowed for construction.
[ Sub-total of Development Cost 160,74 447 00

3 | Total Cost of the Project |[Actual incurred as on date of || 4,30,94,446.00
certificates)

4 | Proportion of the Cost incurred on Land Cost and 0. 9h%
Constraction Cost to the Total Estimated Cost [Table A).

3 | Amount which can be withdrawn from Designated 160,74, 447 00
Aseount.

G Less: Amount withdrawn till date of this cectificate from Mil
the Designated Account under this certificate

T Met Amount which can be withdrawn -from the 160,74 347 .00
Designated Bank Account under this certificate

* Pass through charges or indirect taxes not included in incurred const of the project.
Tahble C
Statement for caleulation of Recelvables from the Sales of the Real Estate Project

Sold Inventory
8r. | Flat No. Carpet Area Unit Consideration Received Balanes

No. [in Sg.mtrs.) a5 per Amount* | Reccivables

Agreement ) Letter of
Allotment*
| (2 (3) (4 (5] (6}
1 NIL ML MIL HIL MIL
| = MIL MIL HIL HIL HMiL
& | ML NIL NIL L WL
I NIL NIL NIL NIL KL
Total

* Unit consideration as per agreement fletter of allotment and amount received
ned include pass through charges and indirect taxes,
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Unsold Inventory

[ 8r. | Flat No. Carpet Area Unit Conzideration as per
No. [in 8q.mtrs.) Agreement/Letter of Allotment®
(1) (2] i3] (4]

1 1 T0.34T 70.50,000.00
E 2 54.074 55,00,000.00
3| 3 58.777 56,00,000.00
4 103 | ave22 §2,00,000.00
s 203 81.622 :  82,00,000.00
6 | 304 | 20.131 27,50,000.00
7 404 20.131 ' 22,50,000.00
8 503 81622 87,50,000.00 i
T 601 "~ s7.183 70,50,000.00
10 602 62.924 © 68,00,000.00
13 | 603 81.622 | 80 50,000.00
12 701 57.783 70,50,000.00
13 702 62.924 67,50,000.00
14 703 81.622 89,50,000.00
Total 872,98 6,38,50,000.00

Alloted Inventory (Flats) to Previous Owner

Br. Flat No. Carpet Area Unit Consideration as per
No. {in Sg.mtrs.] AgreementLetter of Allotment®
(1] (2 (3) = 4
' 101 57.783 NIL
2 102 62.924 HiL
3 201 57.783 NIL
4 | 202 62.924 NIL
| s 301 57.684 NIL
& anz 62.024 NIk
7 303 55.624 NIL
8 401 57.648 NIL
] 402 62.924 Ll
10 403 55.624 HIL
1 501 E7.783 ! NIL
12 502 62.924 l NIL
! Total Ti4.51 | NIL
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Table D

Comparison between Balance Cost and Receivables

8r. No.
(1)

Particulars
_12)

Amount
(3]

Estimated Balance Cost to Complete the Real
Estate Project (Difference of Total Estimated
Project Cost less Cost incurred)

TO000000.00

Balance amount of receivables from sold
apartments as per Table C of this certificate (as
certified by Chartered Accountant as verified
from the records and books of Accounts)

Wil

(£} Balance Unsold area (to be certified by
Management and to be verified by CA from the
records and books of accounts),

(i) Estimated amount of sales proceeds in
respect of unsold apartments (caleulated as
per ASR multiplied te unsold area as on the
date of certificate to be calculated and certified
by CA) as per Table C to this certificate

872.98 Sq.Mtr

©,38,50,000.00

Estimated receivables of ongeing project. [Sum

| of 2+3{ii)|

9,38,50,000.00

(To Be Filled for Omngoing Projects only)

Amount to be deposited in Desipnated Account
- T0% or 100%

IF 4 is lesser thanl, then 100% of the balance
receivables of ongoing project will be deposited
in designated Account,

6,56,95,000.00




CHETAN BHANDIRGE & (0.
CHARTERED ACCOUNTANTS

hidraga: 1. Ganar Boildi
Layeut, Hagpus - 0% ilding, Wear Hayur Mangal Kacryalaya, Ganesh Hagar Azamnchah

2. Plot no, 189, Bha : :
S s i . nes Plok Chowk Mo, Indiac 9il Petral Pump

Ph.No. :0712-2704000 Firm Regi. Ko-138169W  Email; -tidkenagesh@gmail. com

Table E
Designated Bank Account Details

8r. No. | Particulars Designated Bank Account Details |
Actual Amount till Date [From start
y of bank account to till datel
i 1 Opening Balance|Bank of Baroda) 0.00
2 Deposits 6,15,86,128.00
a Withdrawals 6,11,87,034.65
4 Clesing Balance 402,093,325 |

I hereby certify that required proportion of money, as specified in the act,
coliected from allottees of the project unit as indicated in Table C has seen deposited

in Designate RERA Bank Account.
[ hereby certify that Atharva Infra Froject has utilized the required proportion of
meney, s specified in the act, eollected from allottees for this project only for land and

construction of this project.

Table F
Means of Finance
8r. Particular | Estimated* | Proposed/ Actual
Na. {at timeof | Estimated | (As on the date
Registration] | {As on the of the
{in Rs.) date of the certificate)
|proposed certificate) [l Rs.)
and iln Ra)
india tive]
t | Own Funds 50,000,000 50,003.00 50,000,000
5 Total Borrowed Funds {Secured] | 0.00 0,00 0,00
- Drawdown avaited till date
Total Borrowed Funds 0.00 R 3,07,67,357.00
3 | (Unsecured) - Drawdown availed
till date
4 | Customer Receipts used for .00 .00 0.00
| Project
% | Totel Furds for Braject 0,00 0.00 3,07,67,357.00
[ | Total Bstimated Cost {As per 0.00 0.00 3,08,17,357.00
Table A)
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Table G
Any Comments/Observations of CA

Total estimated project cost of completion of building certified by
Er,AshishShivajirao Gedam approx. Rs.7.00 crore. In estirnate of Rs 7.00 crores
1 not include the actusl cost incurred Lo till date i.e. TOR purchase, stamp duly on
TDR, Interest on ungecured loan, NMC demand & charges, Rent paid towards llats

owners and consultant fess & salaries, Total of these actual cost incurred
Rs.3,30,04,446.00/-

2 | No Actual Cost of construction incurred till the date
Table DComparison between Balance Cost and Receivables

Point No.l Estimated BalanceCost to Complete the Real Estate Project (Difference
of Total Estimated Project Cost less Cost incurred), The Actual Cost of construction

incurred Ll date is NIL. Hence We put the estimatedproject cost of completion of
building is Rs.7.00 crorewhich is certified by Er. Ashish S.Gedamn
—~--.  FORCHETAN BHANDIRGE & Co.
DUNTANTS
M. NG, ; 160020
UDIN Ng - 22V 60D 2O RDARIF 424
Agreed and accepted by :
For ATHARVA INFRA PROJECTS
Sjpafityre of Fromoter Partmar
MName : Nagpur

Date : 18/02/2022



