
M/SG A D &ASSOCTATES
Shop no. I 9, Upper Ground Floor, Mahaveer M.rrket,

Shyam Square, Amravati - 44460 I

Mob. No. +91 7020387041 email id

lsee Regulation 3J

CHARTERED ACCOUNTANT"S CERNFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUENT WTHDRAWAL OF MONEY)

To,

R SANDESH INFRASTRUCTURES PRIVATE LIMITED {PREVIOUSLY KNOWN AS Sandesh lnfrastructures Pw Ltdl {lst
Floor,Mohata Nikunj, Canal Road,Ramdaspeth, Opp. Shriram Bhavan, Nagpur4400 I 0)

Sub.:- Certificate of Financial Progress of Work of SANDESH Clry AELLYSIA
{ MahaRERA Registration Number P5O50OO32569 being developed by M/s R SANDESH INFRASTRUCTURES PRIVATE
LIMITED (PREVIOUSLY KNOWN AS Sandesh lnfrastructures R/t Ltd)

Sir.

This certificate is belng issued for RERA compliance for the SANDESH CITY AELLYSIA

-l having MahaRERA Registration Number P50500032569 being developed by M/s R SANDESH INFRASTRUCTURES

PRIVATE LIMITED (PREVIOUSLY KNOWN AS Sandesh lnfrastructures Pvt Ltdl and is based on the records and documents

produced before me and explanatlons provided to me by the Management of the company.

For Ourter Endfng 30th June 2022
Table A - Estimated Cost of the the time of of
Sr. No. Particulars Amount in Rs.

Estimated Cost
lAt the time of Reqistration of project)

I t?nd Cost

a) Value of the land as ascertained from the Annual Statement iof Rates {ASRI. 5. I t,05,000

b) Estimated Amount of Premium payable to obtain development rights, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State GovernmenyuT Administration or any statutory
AuthoritV.

33.20.479

cl Estimated Acouisition cost of TDR lif anvl

d) Estimated Amounts payable to State Governmen7uf administration or
competent authority or any other statutory authority of the State or Central

GovernmenL towards stamp duty, transfer charget registration fees etc ; and

6,43.127

e) Estimated Land Premium payable as per annual statement of rates (ASR) for
redeveloDment of land owned by public author,ties.

fl Under Rehabilitation Scheme
(ilEstimated construction cost of rehab building includinq site development and
jnfrastructure for the same as certified by Enqineer.

{ii)Estimated Cost towards clearance of land ot all or any encumbrances including

cost of removal of legal/illegal occupantt cost for providing temporary transit

accommodation or rent in lieu of Transit Accommodation, overhead coslamoun6
payable to slum dwellers,tenants, apannEnt owrers or appropraite authority of
government or concessionaire which are not reFundable and so on.

iii) Estimated Cost of ASR linled premium, charges artd security dePosits

nEittenance deposit or any amount whatsoever payable to any authorities

and in of
(iv) Any other cost including interest estimated on the borrowing done
fot

SutrTotal of LAND COST

Development Cosy Cost of Construction Sf qCilqllg
lal Estimated Cost ofConstruction as certiraed by Enqjneer t t.22.O0.OOO

{bl Cost incurred on additional items not included in estimated cost (As per

enqineer certificatel

{c) Estimated Expenditure tor development ot ent,re project excluding cost

construction a5 per {il above, i.e. slaries, consultant fees, site overheads,

development works, cost of services lincluindg water, electricity, sewerage, drainage,

layout roads etc.) aborbed cost (attributable to this proiectl of machineries

equipment including its hire and maintenance costs, consumablet etc'

t,20,t4,747

s,o0.000cess, feet charget premiums. interest etc. payable to any(d). Estinlated Taxes,

sbtutory Authoritv.

le) lnterest payable to financial institutions. scheduled banks,

institution {NBFCI ormoney lenderson construction funding on money

12.47,t 4.747COSI

Total
t7
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Table B - Actual Cost lncured on the Project (as on Date of Certificate)

Sr. No. Particulars Amount in Rs.

lncurred
I tand Cost

al Value of the land as ascenained from the Annual Statemnt iof Rates IASR). 5. r r.05.000

b) lncurred expenditure on Premiums payable to obtain dwe,opment rights, FSl,

additioml FSl, fungible area and any other iruentive/corcession in dericiercy under
DCR from Local Authority or State Governmenvw Administation or arD/ Statutory
Authority.

35,O1.949

cl lncurred Expenditure for Acquisition cost of TDR lif anyl

d) Amounts paid to State Governmenvv administratlon or competent authority or
arD/ other statutory authority of the State or Central Government, towards stamp
duty, transfer charget registration fees etc ; and

6.43.t 27

e) tand Premium paid for redevelopment of land owred by public authorities.

f) Under Rehabilitation Scheme :

(illncurred Expenditure for construction of reiEbilitation building- Minimum of (al
or lbl to be considered.

{a) Cost lncurred for construction of rehab building itrluding site development and
infrastruture for the sme as certified by Engireer.

{b) lncurred Expediture for construction oF rehab building as per the booK of
accounts as verfied bv the CA.

lii, lncurred Expenditure towards clearatre of land ot a,l or any encumbratres
including cost oF removal ot legal/illegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead
coslamounts payable to slum dwellers,tenants, apartment owrers or appropraite
authority of government or concessionaire which are rct refundable and so on.

(i,il lncurred Expenditure towsrds ASR linked premium, feet ctErges and securi0/
deposits or maintenatre deposit or any arcunt whatsBer payable to any
authorities towards and in proiect of rehabilitation.
(iv) Any other cost including interest incurred on the borrowing done specitically fot
construction of rehabilitation component.

sub-Totat of tAND COsT 5,52.5O,O16

Develooment CosV Cost of Construction of Buildinq:
lil Exmnditure for construction. Minimum of lal and lbl to be considered

la) Construction cost incurred including site development and infrastructure for
thEstimated Cost of Construction as certified by Engireer

lbl Actual Cost of construction incurred as per the b@ks of tcounts as vertied
by the CA

2,84.27.961

{ii) Cost incurred on additional items not itrluded in estimated cost (As per enqineer
certiflcatel

(iiil lncurred Expenditure for development of entire prcject excluding cost of
construction as per l,) above, i.e. glariet consultant fees, site overheadt
developrent worK, cost of seruices (incluindg watet electricity, seweraqe, draiBge,
layout rGds etc.) aborbed cost lattributable to this project) of mach,reries and
equipment including its hire and maintenance costs, consumables, etc.

r 8.85.654

(iv) lncurred Expenditure towrds Taxes, ces, fees, charget premiums, interest etc.
payable to any statutory Authority.

{vl lncurred Expenditure towards lnterest to finatrial institutions, scheduled banks,

noftbanking flnancial institution {NBFCI or morey lenders on construction
fundinq on money borrowed forconstruction:
SulTotal of DEVELOPMENT COsT 3,03,r3,6r5

3 Total Cost ofThe proiect lActual jncurred as on date of cenificatel 8.55.63.69 r

4
Proponion of the Cost incurred on Land Cost and Construction Cost to tfE Tota,

Estimted cost {Table A)
47.59

5 Amount which can be withdrawn from the Designated Accounl 4,55.63,69 t

6 Less: Amount w,thdrawn till date ot this certificate from the Desigmted Account 49,47,t66

7
Net Arcunt which can be withdrawn from the f)esignated Bank Account under this

certificate
8,06.16,525

Yours Fa,thfully,
FoTGAD&ASSOCIATES
MRN - I 77608
FRN-t 46550W
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CA. Ankit
Nagpur
O4th December 2023
uDtN 23 t 7 7 608AG5MUG3 786

Datei 04/ t2/2O23
PlaceiNagpur



S. No. Particulars Amount in Rs.

I
Estimated Balafte Cost to Complete the Real Estate Prcject {Differeme of Total

Estimated Proiect cost less Cost incurred)
9,42,19,662

2
Balame amount of receivables from sold apartments as per Table C of this

cenificatelas certifled by Chartered
Accountant as verified from the records and b@ks of A!!99MqL-

5,64,39,800

3 1i1 Ealance Unsotd area lto be cert,ried by Managementand to be verified by CA

from the records and books of accounts)
3.255.A2

Estimated amount sles prceeds in respect of unsold apartments

as per ASR multiplied to unsold area as on the date of ceniricate, to

calculated and certified bY CAI
to this certiricate

1o.52.93.046

receivables ot onooino proiect. Sum of 2 + 3 {ii) 16.17 32,446

5

Amount to be deposited in Oesignated Account - TWo ot locfl/o

{i, 4 is greater ttEn l, then 70 % of the balarce r{eivables of ongoing project will
be deposited in desigmted Account)

{if 4isleserthan l,then IOO%of tfEbalaruerfteivablesof otr€,oir,q prciect will

be deposited in designated Account)

I1.32.12.992

Table D

between Balance Cost and Receivables

Table E

Designated Bank Account oetails

S. No. Particulars
Designated Bank Account Details
Actual Amount till Date (From start of bank

account to till datel

I ooenino Balance

Withdrawals
49.47,166

8,974
4klrt.. Balffia

I rEreby certiry that required proportion of money, as specified in tlE act, collected from a,lottes of tlE project unit as indicated in Table c has

been deposited in Designated RERA Bank Account

I hereby ceniry that [,ys R SANDESH INFRASTRUCTURES PRIVATE UMITED {PREVIOUSLY KNOWN AS gndesh lnfrastructures h/t Ltdl has

utitized the required proponion of money, as specified in the acL collectred from allottees for this project only to. land and construcion of this

project.

Yours FaithfullY,
FoTGAD&ASSOCIATES
MRN - r 77608
FRN- r46550W sc

FRN- .:
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Datei 04/ l2/2023
Place:Nagpur

04th December 2023
uDtN 2 3 I 7 7 608BGSMUG3786



Table C

statement for calculation ofReceivables from the sales ofthe Real Estate project
Sold Inventory

Unsold Inventory

Sr. Ilo. Plot I[o.- Plot Area (in
Sq Mtrs.f

Unlt
Comldemtion ar
per Agreement /

Lctter of
Allotmetrt

Recelved
A,mount

Balanee
Recelvables

lu t2t (3) (4) t5t l6t
1 1.00 87.995 44,95,000 28,7r,288 16,23,772
2 3.00 87.995 44.95.000

4.00 47.995 45,00,000 45,00,000
4 s.00 87.99s 44,95.000 44,95,000
5 6.00 87.995 44,95.000 44,95,O0O
6 7.OO 47.995 62,00,000 42,OA,912 19,91,088
7 8.00 87.995 42,O0,000 42,00,000
8 9.00 47.995 48.00.000 48.00.000
I 10.00 87.995 44,50,000 44,50,000
10 11.00 87.995 44,95,000 44,95,000
11 16.00 87.995 44,95,000 44,95,000
72 18.00 87.995 41,00,000 41,00,000
13 19.00 87.995 41,50,000 41,50,000
t4 25.00 87.995 41,50,000 41,50,000

TOTAL 1,231.93 5,64.39.800

Sr. ilo.
Ros

House
Illo.

Unlt
Conslderatlon as

per Ready
Reckoaer Rate

Ilt 12 (31 t4t
1 2 88.00 28.45.758
2 72 88.00 24,45,758
3 13 88.00 28,45,75a
4 l4 88.00 28,45,758
5 15 88.00 28,45,758
6 t7 88.00 28,45,758
7 20 88.00 24,45,758
8 2l 88.00 28.45.758
9 /), 88.00 28,45,7s8
10 23 88.00 28,45,75a
11 24 88.00 2a,45,75a
t2 26 88.O0 28,45,758
13 27 88.00 28.45.758
l4 28 88.00 28,45,758
15 29 88.00 28,45,758
16 88.00 28,45,758
I7 cl 88.00 28,45,758
18 88.00 28.45.758
19 33 88.00 28,45,7s8
20 34 88.00 28.45.758
2t 35 88.00 28,45,758
22 36 88.00 28,45,758
23 J' 88.00 28,45,758
24 38 88.00 28.45.758
25 39 88.00 28,45,758
26 40 88.00 28,45,758
27 47 88.00 28.45,758
28 42 88.00 28,45,758
29 43 88.00 28,45,758
30 44 88.00 28,45,758
31 45 88.00 28,45,758
32 46 88.00 24,45,758

47 88.00 28,45,758
34 48 88.00 28,45,758
35 49 88.00 28,45,758
36 50 88.00 28,45,758
37 51 88.00 28,45,758

3,255.82 10.52.93.O46

(

EO AUY

44.95.OOO

6.35.20.OOO 7()-ao.2()()

Plot Area (ln
Sq MtB.l
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Table F
Means of Finance

Table G
Comments / Obsenrations of CA

Sr.

No,
Particulars

Estimatedr
(At time of Registration)

(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

ce rtificate
(ln Rs.)

Actual (As on the
date of certificate)( ln

Rs.)

I Own Funds 7,00,00,000 7,00,00,000 5,17,48,127.00

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3

Total Borrowed Funds
(UnSecured)

- Drawdown availed till date
s,00,00,000 s,00,00,000

2,67,44,338
Customer Receipts under for
Project 77,08,62,804 72,68,38,379

70,7t,226
5 Total Funds for Project 29,O8,62,804 24,68,38,379

6
Total Estimated Cost (As per
Ta ble A)

77,97,83,353 17,97,83,3s3 8,ss,63,691

1 NO ADVERSE COMMENTS

Yours Faithfully,
FoTGAD&Associates

FRN _ 146550W

SO

FRN.
r +ossow
NAGPUR

CA. Ankit
Partner

M. no. t7Z6O8
UDIN 23 1776O8BGSMUG3786

Agreed and accepted by:

(-
x

Name:- Dilip Agrawal

R SANDESH INFRASTRUCTURES PRIVATE LIMITED (PREVIOUSLY
KNOWN AS Sandesh Infrastructures pvt Ltd)
Place;-Nagpur
Date:- 04/t2/2023


