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'KHETAN RAJA & CO.

Chartered Accountants \

CAAMIT |. RAJA CA HITESH KHETAMN CA PRITI EHETAN

FORM 3
(See Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE

(To be submitted &l the time of Registration of Project and for withdrawal of Money from Designated Account)

Date: 20/02/2023
Tay,

The

[ Shree Shivanand Realities,
Through its Partnar
Kapil Rajendra Gupta
House MNa- 048 Gafonda Complex,
Mata ki Chaal, Shanti Nagar,
hear Datta Mandir

Magpur -140002

Subject: Certificate of Financial Progress of Work of “SAVITRI ENCLAVE" having Maha RERA
Registration Mumber PS0500032582 rr;‘u;h.- Applicable after project Registration) being developed by
SHREE SHIVANAND REALITIES

Sir

This certificate 1 being 1ssued for RERA compliance for the “SAVITRI ENCLAVE' having MehsRERA
Regisiration Number P50500032582 {Only Applicable after project Regeelration) being developed by
SHREE SHIVANAND REALITIES is basad on the records and documents produced before me and
Exiplanstions prowided 1o me.by.the Pardners.of ke Femyo— oo

H. O, 2 GS-16, Bullding Mo, 3, Vidarbha Premier Scheme, Opp. Bajwada Palace, Gandhi Sagar
Tel : 0712-2772550, Moblle 9049962550, Emall : hitesh.khetini®gmail.com

BRANCH ; 201, Kamdar Complex, Seva Sadan Square, Central Avenue, Nagpur - 440 018,
Tel: 07 12-27 78910, Mohile: 9370422232, Emall: ca.amitrafa@®gmail. com




For the period ending on 31" March, 2022

Table A-Estimated Cost of the Project (at the time of Registration of Project)

5r. Particulars Amcount {In Rs.}
Estimated Cost
No.
[ &t the time of
Registration of the
Project)
(1) (2) {3)
1 i | Land Cost:

{a) | Value of the land as ascertained from the Annual Statement NIL
of Rates [ASA)

(b} | Estimated Amount of Premium payable to obtain
development rights. F51, additional F51, fungible area and any 60,51,000/-
pther incentive concession in deficlency under DCR from Local
Authority or State Gowvernment/UT Administration or any T
Statutary Authority,

(c) | Estimated Mﬁulsitinn cost of TOR {if any). NIL
Estimated Amounts payable to State Government/UT 1,35,000/-
Administration or competent authority or any other statutory il

(d} | authority of the State or Central Government, towards stamp
duty, transfer charges, registration fees etc.; and
Estimated Land Premlum payvable as per annual statement of

(e] | rotes {ASR} for redevelopment of fand owned by public MiL
authorities.

Under Rehabilitation scheme ;-
| (71 | I} Estimated construction cost of rehab building including site
' development and infrastnucture for the same as certified by ML
Engineer.
®
ii) Estimated Cost towards clearance of lend of all or any -

encumbrances including cost of removal of legal/illegal
occupams, cost  for  providing  temporary  transit
asccommaodation or rent in lieu of Transit Accommodation,
overhead cost, B0 amounts payable to slum dwellers,
TEnants; apartment Cwners or

Appropriate authority or government or concessionaires
which are not refundable and 56 on.

@] Estimated Cost of ASR linked premium, fees. charges and

security deposits or maintenance deposit, or any amaunt




{a)

(b}

4]

&

Total Cost of the Project (Estimated)

whatsoever payable to any authorities towards and In MIL
project of rehabilitation
v} Any other cost Including interest estimated an the
borrowing  dene  specifically  for  construction  of NIL
rehabilitation component
Sub-Total of Land Cost oot i
Development Cost/Cost of Construction of Building
Estimated Cost of Construction as certified by Engineer. 2,67,67,876/-
Cost incurred on additional items not Included in-estimated MIL
cost |As per engineer certificate|
Estimated Expenditure for development of entire project
excluding cost of construction as per (i} above, ie. salaries, [* 10,00,000/-
consultants fees, site overheads, development works, cost of
sarvices (Including water, electricity, sewerage, drainage
fayout roads ett.), absorbed cost (attributabie to this project|
of machineres and equipment incuding its hire and
maintenance costs, Consumables et
Estimated Taxes, cess, fees, charges, premiums, Interast etc 17.31,119/-
payable to any Statutory Authority.
Interest payable to financial institutions, scheduled banks, _
- non-banking financial institution (NBFC) or money landers on 0.00/-
construction funding or maney borrowed for construction.
Sub-total of Development Cost,
2,94,98,995/-
3,58,84 995/.




Table B- Actual Cost Incurred on the Project (as on Date of Certificate)

5r. No. ' Amount {Rs.)
Incurred
Particulars
(1) 12] {3)
| 1 | Land cost

3} | Value of the land as ascartalned from the Annual Statement i
of Rates [ASR)

{B] | incurred Expenditure on Premiums to obtain development 50,51,000/-
nights, FS1, additional FSI, fungible area, and any other i
incentive/concession in deficiency under DCE from Local
Authority or State Government/UT Administraticn or any
Statubory Authority
Incurred Expenditure for Acqulsition of TDR (i any). MIL

(e}

Amounts paid (o State Gowernment/ UT Admimistration or
competent authority or any other statutory authority of the

(d) | State or Central Government, towards stamp duty, transfer 5,66,000/
charges, registration fees etc, and
Land Premium paid for redevelopment of land owned by il
public authorities

(e} | Under Rehabilitation scheme:

b, Incurred Expenditure for construction of rehabilitation
{f) building Minimum of {a) or [B) 1o be considered
la) Cost Incurred for comstruction of rehab buliding
including site development and infrastructure for the
samie a5 cortified by Enginser MIL
{b)  Incurred Expenditure for construction of rehab
building as per the books of accounts as verified by
the CA MIL
il. Incurred Expenditure towards clearance of land of all or
any encumbrances incleding cost of removal of legal
Hlegal occupants, cost for providing temporary Eransit
accommodation or rment in  lieu of Transits -

Bccommodation, overhead cost, amounts paid o slum
dwellers: tenants, apariment Dwners or appropriate
autharity or government or concesslonaire which are not
refundable and se on.




fl.  Incurred Expenditure towards ASR linked premium faes,
charges and security deposits or maintenance deposits
ar any amount whatsoever paid to any authorities
towards and in project of rehabilitation v, Any other
cost including interest incurred on the borrowing done
specifically for construction of rehabilitation component

MIL

Sub-Total of Land Cast

(i

i)

{iil}

(iv)

(v

66,17,000/-

Development Cost/Cost of Construction

Expenditure for construction Minimum of [a) and (b} to be
considered

(a} Construction cost incurred including site development and
Infrastructure for the same as site certified by Engineer

|b} Actual Cost of construction incurred a5 per the books of
accounts as verified by the CA

Cost incurred on additional items not Included in estimated
cost (As per engineer certificate)

Incurred Expenditure for development of entire project
excluding cost of construction as per (1} above, ie,
salaries, Consultant’s fees, site overheads, development
works, cost of services {including water, electricity, sewerage,
drainage. layout roads etc, absorbed cost (attributable to
this project] of machineries and equipmant including Its hire
and malntenance costs, consurnables etc, All costs incurred
o complete the construction of the entire phase of the
project registerad;

incurred  Expenditure towards Taxes, cess, feas, charges,
premiums, interest etc. toany Statutory Authority,

Incurred  Expenditure  towards  nterest to Financial
institutions, scheduled  banks, non-banking  financial
institution (NBFC) or money lenders on construction funding
or money borrowed for construction,

Sub-total of Development Cost :

85,73,401/-

B5,73,401/-

ML

10.77,275/-

17.31,119/-

MIL

1,13,81,795/-




E 8

Total Cost of the Project
({Actual incurred as on date of certificate)

1,79,98,795/-

Proportion of the Cost incurred on Land Cost
and Construction.

Cost ta the Total Estimated Cost(Table A,

50.16%

Amount which can be withdrawn I'r:rm_fhe
Designated Account

1,79,98,795/-

Leser Amount withdrawn 1ill date of this
ceriificate from the Designated Accownt,

18,20,000/-

| Mhet Amount which can be withdrawn from the
Designated Bank

fccount under this certificate

1,61,78,795/-

*Pasz through charges of indirect taxes not included in incurred cost of the priﬁnct

Table C

Statement for calculation of Recelvables from the Sales of the Real Estate Project

Plat Unit Consideration Recoived | Balance
Area as GST Total Amaount Receivables
3t | Flot Ty g | per Agreement | Receiva
Moo | MO i) | Letterof | be |
Allotment
33,330
i 201 101,12 33,00,000 | 33,000 oo B, 33,000 25,000,000
33.33.0
2 E!_EI_-I i _ICI-I-12 3300000 | 33,000 an 26.00,000 733,000
®
37,37.0
| 302 106, 54 37,00,000 { 37,000 {a 2586000 11.51.000
e e
4 1 402 106,54 27,550,000 | 27,500 oo 1?.??@1]0
30.30.0
5] 501 (0112 30,00.000 | 30,000 oo 10,00,000 iﬂ,iﬂ,ﬂ-ﬂp‘
Bl 502 104,54 20 00,000 1 29000 2929000




28,280

T 401 | 10K12 28,00,000 | 28000 0o 14,78,000 13,50,000
33,330

| B| 602 | 10654 33,00.000 | 33,000 oa 2,33,000 28,000,000
33,330

g| 701 | 10112 33,00,000 | 33,000 00 29,15,000 4,18,000
29.29.0

0| 702| 10654 29,00,000 | 29,000 0o 23,16,500 6,12,500
13,125

1) | 12.44 12,50,000 | 62,500 0o 2,50,000 10,62.500
13,125

1 3 12.44 12,50,000 | 62,500 00 13,12,500

-

Tot 437,50 | 34187

AE T M Y. 37 Q| 500| 14531500 1,9676,000
Unit Consideration

as per ready
StNo  PlotNo | PlotAre (inSa Mitrs) | rechonerrate
1 101 101.12 28.51.000
|| 102 106,54 30,04.000 |
3 202 106.54 30.04,000
4 401 101.12 27.31,000
|5 2 11.66 5,00,000
e 427




Table D
Comparison between Balance Cost and Receivables

Amount to be deposited In Designated Account-70% or 100%) IF 4
Is greater than 1, then 70% of the balance receivables of on-golng
project will ba deposited in designated Account 04 s fesser than 1,
then 100% of the balance receivables of on-going project will be
depasitad in designated Account.

Particulars Amaount
51 Mo,
12] {3)
11
1 Estimated Balance Cost to Camplete the Real Estate Project Rs.3,58,84 005/ -
(Ditference of Total Estimated Project cost less Cost Incurred) Rs.1,79,88 795/- =
Rs.1,78 86200/
. Balance amount of recefvabiles from sold apartments as per Table 1,96, 76,000/-
C of this certificate {as certified by Chartered Accountant as
verified from the records and books of Accounts)
3 [i Balance Linsold area (1o be certified by Management and to be Rs.1,20,90,000/-
verified by CA from the records and books of accounts), (i)
Estimated amount of siles proceeds in respect of unsald
apartments [calculated as per ASR multiplied to unsald area as on
the date of certificate, to be caleulated and certified by CA) as per
Table C to this certificate
4 Estimated recehvables of on-going project. [Sum of 2 + 3(1)] RS 3,17,56,000/-
5 [To Be Filled for On-going Projects only) 2,22,36,200/-




Table £

Designated Bank Account Details

Sr No. Particulars Designated Bank Account Detalls
(2)
Actual Amount till Date
{From start of bank account to till date|
Cpening Balance 0.00/~
Deposits 76,17,401/-
Withdrawal 18,20,000/-
Closing Balance 57,97 .401/.
L

-

| hereby certify that required proportion of money, in specified in the act, collected from

dliottees of the project unit as indicated in Table C has been deposited in Designated RERA Bark
Account.

| hereby cerify that Shree Shivanand Realities Partnership Firm has utilized the required
preportion of money, as specified in the act, collected from allottees for this project only for and

and construction of this project.
Table F
Means of Finance
Sr. | Particulars , Estimated Estimated | Actual Ason the |
No. | At time of |Asonthe | date of certificate)
(2} - REEIStration) | e of the
1) {nRs.) certificate)
(proposed and
indicative} {In Rs.)
1 Own Funds 12,50.000/- 12.50,000/- 12,74,492/-
2 | Total Barrowed Funds (Secured) 0.00 0.00 0.00
«Drawdown availed il date




3 | Total Borrowed Funds {Unsecured) B,84,995(-|  §,84,995/- 90,42,992/- |
-Dravedown avalled till date
4 Customer Ha_'u::_alpu. used for Project 337,50,000/~ | 3,37,50,000/- 76,81,311/-
§ | Total Furnds for Project 3,58,84,995/- | 3,58,84,995/- 1,79,08,795/-
§ | Total Estimated Cost [As Per Table A) 3,58,84,905/- | 3.58,84,995/- 1,79,98,785/-
Table G
Any Comments/Observation of CA

This certificate is being isswed for RERA compliance for Shri Balaji Land Developers, | Project :
SAVITRI ENCLAVE) and s based on records and documents produced before me and explanations
providied to me by the managemeant of the company.

U

—_—

Acknowledged B Accepted by
FOR SHREE SHIVANAND REALITIES,

KAPIL RAJENDRA GUPTA

{Partner)

Yours Faithfully,

For M/S Khetan Raja & Co.
Chartered Accountants
CA Amit.). Raja

UDIN: 231090588GWOQT4619

M.NO : 109058

Date : 20/02/2023




