Block no 401, 4th Floor, Shree Govindraj Heights, Opp AMIT A. AGRAWAL AND ASSOCIATES
Hotel Weadland, Central Avenue, Gitanjali Sg.

i = CHARTERED ACCOUNTANTS
Nagpur - 440018 [ % |

M. 90231 60225, Email: agrawalcaamit@gmail com iy

Form-3
[5ee Kegulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(T be submitted at the time of Registration of Praject and for withdrawal of Money from Designated Account])
i Date: 03-02-2022
' To: M/s Aarya Associates, Address: Plot No 132, Ravindra Nagar, Nagpur-440022

fmbject: Certificate of Finangial Progress of Wark of Sandhyarang Apartments having MahaRERA Registration Number MA [Only
applicahle after profet registration) being developed by M/s Aarya Associates,

Sir,

This certificate is being issued for RERA compliance fur the sandhyarang Apartments having MahaRERA Registration Number

NA [Only applicable afler projact registration] being developed by M/s Aarya Associates and is based on the records and
documents praduced befare me and explainations provided by the management of the promoter,

[ Table A - Estimaled Cost of the Project (at the Hine viregistration of Project)
Estimated Cost (At the
Sr No. Particulars time of reglstration of
| Project)
1 'I] Land Cost:
|| &) [Value ofland s ascertained fram the Annual Slatement of Rates [ASR). 1,18,80,000
b} |Estimated Amount of Premium payable to ahtain development rights, FS1, fungible area, and any ather
incentive/ concessions in deficiency under DER fram Local Autharity or State Government/UT 7567007
Adminstration or any Statutory Authority.
¢} |Estimated Acguisition cost of TIIR (il any] -
d) [Estimated Amcunts payable Lo State Government/UT Administration or competent authority or any
other statutory authority of the State ar Central Government towards stamp duly. transfer charges, 6,768,920
registragion fees ete; and
e} |Fstimated Land Premium payable as per annual statement of rates [ASR) for develapment of land
owned by public authorities -
f1  |Under Rehabilitation scheme:
il |Estimated construction cost of rehah building including site development and infrastructure for the
same as certified by engineer -
if) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal f
illegal oocupants, cost for providing temporary transit accomodation or rent in lien of Transil
accomodation, overhiead cost, amounts payable to shim dwellers, tenants, Aparlment oWIers or
lei Appropriate authority or government or concessionaire which are not refunable and sa on -
iil] |Estimarted Cost of ASR linked premium, fees, charges and security deposits or malnlenance deposit, or
any amoual whatsoever payable to any autharities towards and in project of rehabilitation. -
iv] |Any ather cost including intercst estimated on the borrowing done specifically for construction of
rehabilitation component. -
Sub Total of LAND COST Rs 2,01,23,927
ii} | Development Cost / Cost of Construction:
[2] |Estimated Costof Construction as certified by Engineer 1,78.60.200
ih} [Costincurred on additional items not included in estimaled cost (As per engineer certificate] =
(£} |Estimated expenditurs for development of entire project axcluding cogt of construction as per(i} abuve,
Le. salaries, consultants fees, site averheads, developmentworks, cost of services [including water,
electricity, sewerage, drainags, layout roads ele), absorbed cost [attributahle to this project) of
machineries and equipment including its hire and maintenance cosls, consumables etc,
[d] |Eslimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutary Au tharity.
[2) |Interst payable to financial institations, schedule banks, non banking financial inatitulion [NBFC) or
money landers on construclion fu nding or meney borrowed for construction; -
Sub Tolal of Iy o5t 1,78,60,200
2 Total Cost of the Project (Estimated) Y 1,79,84,127
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Table B - Actual Cost Incurred on the Project [as on Date of Certificate]

Sr No.

r'Pm'ljculars

Amount [Rs.) Incurred

1

i} Land Cost:

aj

|Value of land as ascertained from the Annual Statement of Rates [AER].

1L,18.80,000

b}

Incurred Amount of Pre miuem pavable to oblain development rights, ESL, additional FSL, fu ngible area,
and any other incentive/ concessions in deficiency under DCR from Local Authority or State
Government/ UT Administration ar any Statutory Authorty,

7567007

£l

lncurred Expensditure for Acquisition of TDR [if any)

d]

Amuunts paid to State Government/UT Administration or comperent authority or any othar statutory
autharity of the State or Central Govermment, towards slamp duty, transfer charges, registration fees
@by and

6,760,520

el

Land preminm paid for red evelopment of land awned by public authorities.

£}

Under Rehabilitation scheme:

i)

Incurred Expenditiee for construction of rehabiitation building, Minimum of {a) or [b] to be considered

(2] CostiMeurred for construction of rehal building including sita develapment and infrastructure for
the same as certified by Engincer.

(B Incurered Expenditare for construction of rehab building ag per books of accounts as verified by the
LA,

i)

Incurred expenditure towards clearance of land of all or any encumbrances including cost of removal of
legal / fllegal occupants, cost for providing lemporary transit accomedation or rent in lign of Transit
accounodation, overhead cosl amounes paid to shum dwellers, tenants, Apartment Lwners or appropriate

authority or government or concessionaire which are not refunable and so an

iii}

Incureed expenditure of ASR linked premium, fees, chargss and SECULity deposits or maintenance
deposit, or any ameunt whalsoever paid ta any anthorities owards and in project of rehabilitation,

Any other costincluding interest incurred on the borrowing done specifically for construction of
rehabilitation component,

Sub Total of LAND COST Hs

£,01,23,927

Development Cost / Cost of Construction:

[a~]

i]

Bapenditure for construction. Minimum of (&) or (b] to be considered

[a) Constriction cost incurred including site development and infrastructure for the same as certified
by Enginser,

(b] Actual cost of construction mcurred ag per books of accounts as verified by the CA,

1.42,BE.000

(i)

Costincurred on additional irems not induded in estimaled cost (As per Engineer Certificate]

(i)

Incurred expenditure for development of entire project excluding cost of construction as per[i] above,
i.2. galaries, consultants fees, site overheads, development works, cost of services (including water,
elactricity, sewerags, drainage, layout roads ele.]. absorbed cost (attributable to this project) of
machingries and equipment including its hire and maintenance costs, consumables ece, All COETE
incurred to complete the construction ofthe entire phase of project registered,

(]

Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest et Lo any Slatutory
Authority,

()

Incurred Expenditure Lowards Interest o financial institutions, schedule hanks, non banlding financial
ihstitution (NEFC) or m omey lenders on construction fu nding or money karrowad for construction;

Suhb Total of Development Cost

1.42.88,000

Total Caost of the Project (Incurred)

344,111,927




3 Total Coest of the Froject {Actual incurred as an date of certificate] 34411927
& Propuetion of the Cost incurred on Land Cost and Congtruction Cost of the Total Estimated Cost. [Table

A 0.60%

5 Amount which can be withdrawn from the Designated Account 34411927

sb Lesz: Amount withdrasm till date of this certificate from Designated Account Z46,00,000

¥ Bt Amount which can be withdrawn from the Dasignated Bank Account under this certificate 0p,11.927

*Fass through charges or indirect taxes not included in incurred cost of the project

E

Yours Faithfully
For, Amit A. Agrawal & Assoclates
Chartered Accountants
Reg No. : 130402W

Agreed and Accepted by: L

i _ A .:_;.“'m"tni-""-;- T
!J ¥

Name: Narendra Gurve b Amit A Agrawal
Partner Proprietor
Aarya Associates M. No. 128825

Date: 03-02-20Z2 UDIN : ZZ1Z8825AATAVUSZ33




