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AGREEMENT OF DEVELOPMENT

FOR RS. 1,28,36,000.00 ONLY
{(RUPEES ONE CRORE TWENTY EIGHT
LAKHS THIRTY SIX THOUSAND ONLY)

MARKET VALUE RS. 1,18,80,000.00 ONLY

{ITEM ND. 26.399/37, RATE OF RS. 33,000,/- PER S50. MTRS.,
PAGE NO. 6587

THIS AGREEMENT OF DEVELOPMENT is made an this 29" Day of
JUKE, 2020, BETWEEN :

(1) SHRI. SHASHIHANT 5/o0 HAMALAKAR CHIMOTE, Aged about
62 Years, Occupalion = Retieed, {PAN - AAKPCE400C}, {Aadhar Mo,
3358 5058 6958, (2} SHARL NISHIGANDH 5/0 HKAMALAKAR
CHIMOTE, Aged about 60 Years, Ocoupation = Retired, {PAN -
ARZPCS474HY, {Aadhar Mo, 4374 6088 4405}, Both Residenls of &5,
Friends Lavout - IV, Deandayal Nagar, Nagpur-240022, Tahsil and District —
NAGPUR, (3) MRS. SWATI W/o SADANAND MHASKAR, Aged about 65
Years, Octupation - Household, Resident of 1502, Markland Streat,
Columbus, OHIO - 43235, U.S.A. Acting through her constituted Attorney
SHRI. SHASHIKANT S/o KAMALAKAR CHIMOTE, hereafter called the
“OWNERS", which expression shall, Unless repugnant to the context or
meaning thereof always mean and incdude the sald OWNERS 25 well as, their

respactive heirs, legal representalives, executars, administrabors, successars
and assignees of the ONE PART,
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M/s. AARYA ASSOCIATES, A Partnership Firm, having It's Office at
Plot Na. 13, Ravindra Magar, Magpur, Acting through it's Partners - (1)
SHRIL PARESH S/o DATTATRAYA JOSHI, Aged about 46 Years,
Ocrupation - Business, Resident of Plat No. 13, Ravindra Nagar, Nagpur-
440022, Tahsil & Diepricr - NAGPUR, (2) SHRI. MARENDRA s/

legal represantatives, executors, administrators, successors and assigns of
the OTHER PART, {pay - ABCEA3EGIN}

Plece Bnd parcel of land bean ng Plot Mo, 65,
00 S, Mtre, { OR 3875.048 5q.

¥ide a Saja Deed Dated 29.-'12}19'-"9, which js

duly registered in the Office of the Joint Sub-Registrar, Negour-101, in Agm)

+ BUST. No, 1754(P) on

G5, ontaining gy
vay of the aforesms Sale Deod gna
I¥ Survey Fecord; anp

WHEREAS, thereafter, Shi,
constructed thg Doublg stareyed R.C,
s3id Plat Ma, 65; AND

Eamalakar Kesheoran Thimate has
. Structura Residantia) House on the

WHEREALS, thareaftar, Shei

Eamalokar Keshrasag Chimote has
executed @ Will Deed on 111852008 |

N respect af hig Bforesaid Plok Na. &85
egethenvith existing Rasidantial House standing therepn I Favour af hiz 2

Sons namely Shei, Shashikant Kamalakar Chimate, Sha Nishigandh
H:.!mal.:ii:a arele and 1 Married Daughter Mrs. Swat Sadanand Mhaskar:
-'__——-—...__'_ .
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WHEREAS, thereafter, Shri, Kamalakar Kesheorao Chimote hes left
for heavenly abode on 27/11/2008 leaving behind him his widow Smk.
Sandhya K. Chimaote, Two Sons namely Shri. Shashikant Kamalakar Chimaote,
Shri. Nishigandh Kamalakar Chimate and 1 Married Daughter namely Mrs.
Swati Sadanand Mhaskar. Afer the death of Shri. Kamalakar Kesheoras
Chimote his last Will Deed Dated 11/08/2005 came in force and by way of the
said Will Deed of deceased Shri. Kamalakar Kesheorso Chimate his 500
namely Shri. Shashikant Kamalaksr Chimote became the absolute and
exelusive Owner of the undivided 1/3™ share and interest in the said Pt No.
&% togethenwith existing entire First Floor Residential Heuse sanding therean,
his other Son namely Shri. Nichigandh Kamalakar Chimote became the
absolute and exclusive Owner of the undivided 1/3™ share and interest in the
said Plat No. 65 togetherwith existing entire Ground Floor Residential House
standing thereon and his only married daughter namely Mrs. Swatl Sadanand
Mheskar became the absolute and exclusive Owners of the undivided 13"
share and interest in the said Plot No. 65 togetherwith existing entire Terrace

on First Floor thereon and accordingly their names are also mutated in all

revenue records; AND

WHEREAS, as 2 result therefore, Shri. Shashikant Kamalakar
Chimota, Shri, Nishigandh Kamalakar Chimote & Mrs, Swati Sadanand
Mheskar the Cwners hereinzbove named heve now become an exclusive,
absolute, joint &nd full Owners of the aforesaid Plot No, 65, containing by
admeasurement 360.00 Sgq. Mirs, { OR 3875.04 5q. Fis.}) with heritable
and transfershble rights thereing AND

WHEREAS, for cogent reasons and good causes the Owners have now
jmintly decided to develop the aforesaid entire proparty (l.e. Flot No. 85) into
a RESIDENTIAL ESTATE by constructing a Multistoreyved building ( G+4
Floars) therson consisting of 8 seif contained separate Apartmants therein
and further want to retain Three Apartments in the proposed Apartment
schame to be bullt (as per the proposed plan annexed herewith) on the above
zaid Plot of land; AND

WHEREAS, having no experience about the buflding construction
activities, the Owners have now jointly decided to entrust the entire work of
Development of the said property to any well experianced bullder of the City.
The Developer is the well known and experienced builder of the City; AND

WHEREAS, the Owners being thus desirous of developing the said
property and the Developer herelngbove named having expressed its desire
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detailed negotiations have now agreed to develop the aforesald property
the Developer upon the fallewing terms and conditions.

TO FOLLOWS :-

{1 THAT, the OWNERS do hereby aliow and permit the DEVELOPER to
DEVELOP and the DEVELOPER hereby agrees to DEVELOP the property
tomprising of ALL THAT piece and parcel of land bearing Plot No. 65,
cantaining by admeasurement of about 360.00 Sq, Mtrs. { OR 3875.04 5q.
Fts.}, out of sanctioned layeut Na. IV of Friends Co-operative Housing Society
Hd., Nagpur, being a part and parcel of Khasra Nos, 13041, 3, 4 & 5 of
MOUZa - PARSDDI, bearing City Survey No. 948, Sheet No. 37, bearing
Municipal Corporatisn House Ne. 2277/85, situated at Friends Layout Mo, Iv,
Dindayal Magar, Nagpur, within the limie of the Magpur Municipal Ward Mo,

F4in Tahsil and Distrjcr - NAGFUR, which is more Particularly described in the
Schedule heroynder written,

() THAT, the Ownar hizving allowed the Developer to develop the said
plot of land inte Residential Estate in accordance with the proposed sanction
Building plan, the Developer has paid amount of Rs. 40,00,000;- (Rupees
Farty Lakh Only} and 3 Apartments [le, 3 BHE i Apartment & 2 BHK 1
Apartment on Second Floor & 3 BHK 1 Apartment an Third Floor) {its total
cost of Rs, B4, 1E,000/-} to the Dwners, Rs, 4,158,000 &5 agreed rent te tha
Dwner bes, 1 & 2, a8 such tha Developar agrees to Pay the tobal amaount of
Rs. 1,28,36,000/- tRupees Ome Crore Twenty Eight Lakhs Thirty Six Theusand
Cnly) to the Owner in fallowing manner :-

HMANNER OF PAYMEMENT

Rs. 4,856,250/ LRupees Four Lakhs Hinety Six Thousand Twg Hundred &
Filty Only) paid by the Developer te the Ownar Ma,2 by
Chegue  hg, D14268, Dated 29/6/2020, Orawn on
Sareswat  Co-operative Bank Ltd., wardha Road,
Nagpur, at the time of Execution af this Agreement, tha
recelpt whereaf |5 hereby acknowledged by tha Owriarsg,

Rs, 3,750/ {Rupges Threg Thausand Seven Hundred & Fifty Only)
paid by the Ceveloper to the Owner MNo.Z in the form o

Tax Deducted at Source, paid g the eredit of
Government of India 85 per the provisions of [neome
Ir Tax Act 1961, the receipt wheroaf |5 hereby

‘{i' ackrowledged by the Ownars,

Scarrmd with Can R



i
. ——  —
e e ——— —_— 5 o . —_— ]
Rs. 7,94,000/- {Rupees Seven Lakhs Ninety Four Thousand Only) pakd

by the Developer to the Owner Mo, 2 by Cheque Na.
014261, Dated 2/10/2020, Drinwvn on Saraswat Co-
operative Bank Lid., Wardha Road, Nagpur, at the Hme
of execution of this Agreement, the recelpt whereof s
hereby acknowledged by the Owners.

Ag. 6000/ {Rupees Six Thousand Only) agreed to be paid by tha
Develaper to the Owner Ko, 2 in the form of Tax
Deducked at Source, peid to the cradit of Government of
India as per the provisions of Income Tax Act 1961,

Rs. 2,897,750/« {Rupees Twe Lakhs MNinety Soven Thousand Seven
Humdrad & Fifty Only} paid by the Developer to the
Owiner Ho.1 by Chegee No. 014263, Dated 2/10/2020,
Drown on Saraswat Co-operatnre Bank Lid, Wardha
Foad, Magpur, at thé time of execution of this
Agreermnent, the receipt whereol iz kerelly acknowledged
by the Owmers,

Re.  2,.32504- (Fupees Two Thousand Twe Hundred & Fifty Only)
agreed o b= paid by the Develsper to the Cwner Bo.1 in
the form of Tax Deducted at Source;, pald to the oredit of
Government of India as per thio provisions of Income
Tax Act 1961,

Fis. B,43,625/- i Rupees Eight Lakhs Forty Three Thousand Six Hundred
& Twenty Five Only) pakd by e Develaper to the Cwnas
flg.2 by Cheque No. 014264, Dated 3712/2020, Drawn
on Saraswal Co-oparalive Bank Ltd., Wardha Road,
Magpur, at the time of execubion of this Agreement, the
receipt whereol is heraby acknowledged by the Cwners,

Rz, 8,375/ [Aupees Six Thousand Three Hundred B Seventy Five
Only) paid by the Developer to the Owner No.2 in the
form of Tex Deducted at Source, pakd to the credit of
Governmant of India as per the provisions of Income
Tax Act 1961, the receipt whereof I5  hereby

; acknowledged by the Ownars,

Rs. 3,47.375)- (Rupees Three Lakh Forty Sovan Thoussnd Thres
Hundred & Seventy Five Only) pald by the Developer to
the Ownerio.]l [Diseel QR0 i
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Rs. 2,825/

Ru. 8.43,825/-

Fs.  6,375/-

Rs. 3,47,.375/-

Rs. 2,625/-

L] T T T ———

Rs. 40,00,000/-
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Drawn on Saraswat Co-operative Bank Lid

2030
1% ! of execution of this

Wardha Road, Nagpur, at the time
Agresment, the receipt whereof is hereby acknowledged

by the Owners.

fRupeos Twa Thousand Six Hundred & Twenty Five
Only) agreed to be paid by the Developer to the Qwnar
Ma.. In the form of Tax Deducted at Saurce, paid to the
credi of Government of India as per the provisions of
Income Tax Act 1951,

(Rup=es Eighi Lakhs Forty Three Thowsand Six Hundred
B Twenty Five Only) paid by the Developer to the Owner
No.2 by Cheque No. 014266, Dated 2/1/2021, Drawn on
Sarazwat Co-operative Bank Lkd,, Wardha Road,
Nagpur, at the time of execution of this Agreement, the
receipt wheraof is heraby acknawiedged by the Owners.

(Rupees Six Thousend Thres Hundred & Seventy Flve
Only] agreed to be peid by the Developer ta the Onwner
o 2-in the form of Tax Deducted at Source, pald to the
cradit of Government of India as per the provigiens of
Incorme Tax ACE 1961,

(Rupees. Three Lakh Forty Seven Thousand Three
Hundred & Seventy Five Only) paid by the Develaper to
the Ownertla, 1 by Cheque Mo, 014267, Dated 2172021,
Drawn on Saraswat Co-operative Bank Ltd., Wardha
Road, Magpur, at the tme of execution of this

Agresment, the receipt whereof i hereby acknowledged
by tha Owners.,

(Rupees Two Thousand Six Hundred & Twenty Five
Only) 2greed to be paid by the Developer to the Ownar
Mol in the form of Tex Deducted at Source, pald to the

credit of Government of Indis as per the provisions of
Income Tax Azt 1961,

(RUPEES FORTY LAKH ONLY)
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