
Sondeep Hurkol & Co.
Chorlered Accounlonl
(Mob. No. 93251 I l0O5 E-moil- cosondeepmoheshworil9@gmoil.com)

FORM 3 lsee Reeulation 3l
CHARTERED ACCOUNTANT'S CERTIFICATIi

'l'o,
'fhc Directors,
Il Sandesh Itlfrastructurcs Pvt Ltd
(l'orm€rly known as Sandesh Infrastructures Pvt Ltd)
lst t'loor, Plot No. 135, Mohta Nikunj
Canal Road, Ramdaspeth Nsgpur 440010

09t03t2023

Subicct : Ccniflcate of Financial Progress ol'Work oI HIGIIWAY RADIANCE having Maha RERA Registration

\umbcr !!Q!QQ!!!!!I being developcd b! R Sandesh Iirfrastructures Pvt Ltd (Formerlv known as Sandesh

Infrastructures P!,t Ltd)
Sir,

lhis ccrlillcalc is bcing issucd lbr Rlil{A compliuncc lirl the fl!Q!}!!! tL{DIAN(lE ha\ing Maha I{LRA Registration
\urrher P505!Q0f24)Z bcing derclopcd h) Il Sandcsh Infraslruct'rres Pvt l,td (l-ormerlv known as Sandesh

IIllr{slructurcs !y! !!!l and is bascd on thc rccords and documents produced bclbrc ms and cxplanations provided to mc

by thc management
'[ able A - Estimatc(l ( ost of thc Proiect (at the timc of Rcgistration of Proiect]

3lst December 2021.

Sr.

No.

Particulars

Estimat€d Cost
(Ai the tirD€ of
Registratiotr of

Project)
(In Rs.)

l. (i) LAND COST:
il Valuc ofthc land as asccrtaincd fiom thc Annual Statcmcnt ofRates (ASR) 29.99.48.000

b llstimated Amount ofPremium Payablc to obtain developmen{ righ8, FSI. additional l'SI,
lungiblc area and any other inccntivc/concsssion in deficiency under DCR liom l,ocal
Authority or State GovcrnmcnLrtj'l Administration or any Statutory Authority

90.00.000

listimatcd ncquisition Cost ol''l l)R (il anl ) Nil
d llstimatad Amounts payable to Statc Covcrnmcnt/U'l Administration or Compete[t

Authority or any other statutory authority ol lhc State or Central Covemment, towards

stamp du1y, transfer chargcs. rcgistration f'ecs ctc.; and

28.93.244

Ilstimatcd l,and Premium payablc as pcr annual statemcnt of ratcs (ASR) fbr

redevclopment of land owned by public authorities
\il

I Undcr Rchabilitation Scheme

(i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certificd by llngineer
Nil

(ii) Estimatcd cost towards clcarancc of land of all or any cncumbranccs including cost

ofremoval of legal/illegal occupants. cost lbr providing tqmporary transit accommodation

or rent in lieu of Transit Accommodation. overhead cost. amounts payablc to slum

dwellcrs, tcnants, apartmcnt owners or appropriate authority or govemmcnt or
concessionaire which are not refundablc and so on.

Nil

(iii) Estimatcd Cost of ASR linkcd prcmium, fccs, charges and sccurity dcposits, or

maintenance deposit, or any amount whatsocvcr payable to any authoritics towards and in
proicct of rchabilitation

Nil

(iv) Any othcr cost including interest cstimatcd on thc boffowing done spccifically for

construction of rehabilitation component.
Nil

Sub -'l otal ofLand Cost 31.18.41,244

c.



Gr Sondeep Hurkol & Co.
Chortered Accounlont
(Mob. No. 93251 I l006 E-moil - cosondeepmoheshworil9@gmoil.com)

l able B - Actual cost incurred on the Project

3l st Decembcr 2021

3lst December, 2021.

Sr,
No.

Particulars

Estimatcd Cost
(At the time of
Registration of

Project)
(Ir Rs.)

ii) Developmcnt Cosl/Cost of Construction of Building
(a) Estimated Cost ofConstruction as certified by Lngineer
(b) Cost incurred on additional itcms not included in cstimated cost (As pcr engincer

ccnillcatc)
NiI

(c) Estimated Expcnditure for dcvelopment of cntirc project excluding cost of
construction as pcr (i) above, i.c. salaries. consultants l'ces, site ovcrhcads, development

works, cost of serviccs (including water, electricity scwcrage, drainagc, Iayout roads etc.)

absorbed cost (attributable to this project) of machinsrics and equipmcnt including its
hire and maintenance costs, consumables etc.

2.86.54.236

(d) Estimated Taxcs, cess, fees, charges, premiums, intcrest etc. payable to any statutory

Authority.
2.50.000

(e) lntercst payable to financial institutions, schcdulcd banks, non-banking financial
institution (NBFC) or money lendcrs on construction l'unding or moncy borrowed for
construction.

Sub-lotal of$e I)cvclopmcnt Cost : 2.89.04.236
'I otal Cost ofthe Proiect (Estimated)*" 3{,07,.15,,180

Particulars Amount(Rs.)
Incurrcd

Sr.

No.
(l) (2\ (l)
I Land Cost

29.99.48,000
(a) Valuc ofthe land as asccrlaincd from the Annual Statcmcnt or Ratcs (ASR)

(b) lncuned Expenditurc on Premiums to obtain dcvclopmcnt rights, FSI, additional F'SI,

lungiblc area. and any other inccntivc/concession in dcficicncy under I)CR from Local

Authority or Statc Govcmment/U'f Administration or any Statutory Authority.
(c) Incuned Expenditurc lbr Acquisition of 'l'DR (ifany)
(d) Amounts paid to Slatc Govemmcnt/UT Administration or competcnt authority or any

othcr statutory authorily ofthe Statc or Central Govcrnmcnt, towards stamp duty, transfcr
chargcs, registration ltes etc.; and

2Ii.93.244

(c) [,and Premium paid lbr redevelopmcnt of land owned by pubic authoritics
(r) Undcr Rchabilitation schcme;

i) lncuned Expenditure for construction of rehabilitation building. Minimum of (a) or
(b) to be considercd.

Nil

(a) Cost Incuned lbr construction ol rehab building including sitc dcvclopment and

inl'rastructure for thc same as certificd by Enginccr.
NiI

(b) lncurred Expcnditure for construction of rehab building as per thc books of accounts

as verified by the CA.
NiI

ii) Incurred Expenditurc towards clearance of land of all or any encumbranccs including
cost of removal of legal/illegal occupants, cost for providing temporary fansit
accommodation or rcnt in lieu ofTransit Accommodation, overhead oost, amounts paid to
slum drvcllers, tcnants, apartment owncrs or appropriatc authuriry or govemment or
conccssionaire which are not refundablc and so on.

Nil

II

* Pass through charges or indircct taxes not included in estimated cost of project.
** Estimated cost shall be reyised through correction application.



Sondeep Hurkot & Co.
Chorlered Accounlont
(Mob. No. 93251 I 1006 E-moil - cosondeepmoheshworii 9@gmoii.com)

Slst December 2021
ParticularsSr. Amount(R5.)

Incurred
(l) (2) (3)

iii) Incurrcd Dxpenditure towad ASR linked prcmium fees, charges and sccurity
dcposits or maintenance deposit, or any amount whatsocver paid to any authoritics
towards and in proicct of rchabilitation.

Nil

iv) Any other cost including intcrcst incurred on thc bonowing donc specifically for
construction olrehabilitation component.

:\'-il

Sub - Total of t,and Cost 30,28.41.244

DcveloDment Cost/Cost of Construction
(i) Expenditurc for construction Minimum of(a) and (b) to be considcrcd
(a) Construction cost incuned including site dcvelopmcnt and infrastructure for the same

as certified by Engineer.

(b) Actual Cost of construction incurrcd as per thc books of accounts as verificd by the

CA.

\ii(ii) Cost incuned on additional items not included in cstimated cost. (As per engineer

ceflificate)

I1.46.'1',|9

(iii) Incurrcd Expenditurc for devclopment of cntirc project cxcluding cost of
construction as per (i) abovc, i.e. salarics, consultants lccs. site ovcrheads, dcvclopment
works, cost ofservices (including water, electricity, sewcragc, drainagc, layout roads ctc.)

absorbed cost (attributablc to this project) of machineries and cquipment including its

hire and maintenance costs, consumables ctc, All cosls inc'.rrcC to completc the

construction ofthe entire phase ofthe project registcrcd
(iv) lncuncd Expenditure towards Tares, cess, fccs. charges premium. interest etc. to

any Statutory Authority.
(v) Incuncd Dxpenditure towards Interest to Financial institutions, schcduled banks, non-

banking financial institution (NBFC) or money lendcrs on construction funding or moncy

borrowed for construction.
t 1.16.779Sub-total of Development Cost

Total Cost ofthe Proiect (Actual incuned as on datc ofce(ificate) 30,39.88.023

89.21%
l Proportion ofthe Cost incured on Land Cost and Construction Cost to the Total

Estimated Cost (Table A)
30.39.88.023) Amount rvhich can be rvithdrawn from thc Desii{nated n ccount

6 Lcss : Amount withdrawn till date ofthis certificatc lrom the Designatcd Account

7 Net Amount which can be withdrawn from the Dcsignatcd Bank Account under this

certificate.

TII

I

* Pass through charges or indirect taxes not included in incuned cost ofthe projcct

30.39.88,023



CAr Sondeep Hurkot & Co.
Chorlered Accounlont
(Mob. No. 93251 11005 E-moil - cosondeepmoheshworij 9@gmoil.com)

3l st Decembcr,202l

Particulars

I,\BLE T]

Designatcd llank Account l)ctails

I hereby ce(ify that required proponion ofmoney. as spccificd in the Rcal Ustate (Regulation and Development) Act,20l6
("thc Acf') collcctcd from allottees of thc project unit as indicated in 'l'able C has been deposited in Designated RERA
Bank Account.

I hereby ccrtily thal R Sandesh Infrastructures Pvt Ltd. (Formerlv krown as Sandesh Infrastructures Pvt Ltd) has

utilized the rcquircd proportion of money, as speciiicd in the Act. collcctcd liom allottees for this prcjcct only lor land and

construction of this proiect.

Sr.
No.

Amoullt

I Estimatcd Balance Cost to Complete the Real Estate Project
(Diffcrcnce of Total Estimated Projecl cost lcss cost incurred)

3.6',1 .57,45',1

') Balancc amount of reccivablcs from sold apartmcnts as per Tablc C ofthis cedificate (as

certificd by Chartered Accountant as verified from thc rccords and llooks ofAccounts) 18,35.41,532

(i) Balance Unsold area (to be ce(ified by Managcment and to bc vcrified by CA from

thc records and books ofaccounts)
8.909.76

(ii) Estimated amount of salcs proceeds in rcspcct of unsold apartmcnts.(calculated as pcr

ASR multiplicd to unsold arca as on thc datc of ccrlificate, to bc calculated and certified

by CA) as pcr Table C to this certifica(c.

7.t4.56,279

.1 Estimatcd receivablcs ofongoing proiect. (Sum ol 2 + 3 (ii) 25 .49 ,97 ,81 I

Amount to be deposited in Dcsignated Account - 7070 or 1007o

6 If4 is greater than I, then 70% ofthe balaoce reccivablcs ofongoing project will be

depositcd in designated Account

17.84.98.468

If4 is lesscr than t, thcn l00o/o ofthe balance rcccivables ofongoing project will bc

dcpositcd in designated Account.

Sr.
No.

Particulars

Desigllated Bank account

Details

Actual amou[t till date
(from start of Bank
Accornt to lill date)

l Opening Ilalance

2 Dcposits
26.500

Withdrarvals

l Closing Ilalance
26,500

TABLE D

Comparison between Balance Cost attd Receivrbles



Agreed and accepted 1

I

R Sandesh Infrastruc
Datc: 09/0i/2021

Sondeep Hurkot & Co.
Chortered Accounlonl
(Mob. No. 93251 l l006 E-moij - cosondeepmoheshworil9@gmoit.com)

3l st December, 2021

'I'ahlc (l
3l st December, 2021

Any Comments/Observations of CA

Yours F aithfulJy,

For Sandeep Hurkat & Co.

ACCOT]NTA

A Sandeep Hurkat
Proprietor

M.NO. 184237

PLACE : NAGPUR
UDIN:

R cU

Particulars Estimaled
(At the time of

Registration)
(ln Rs.)

(proposed and

indicative)

Prooosed/

Estimated
(As on the
date ofthe
certificate)

(ln Rs.)

Actual
(As on the datc

of certificate)
(ln Rs.)

6,30,00,000.00 NA 6,30,00,000.00

NA

NA

21,77,45,480.00 NA 10,39,000.00

34,07,45,480.00 NA 6,60,3 9,000.00

34,07,45,480.00 34,07,45,480.00

l

4

5

6

Own Funds

Total Borrowed Funds (Secured)

- Drawdown availed till date

Total Borrowed Funds (Unsecured)

- Drawdown availed till date

Customer Receipts used for Project

Total lrunds for Project

Total Estimated Cost (As per'fable A)

I

l

Land cost has been reckoned on basis ofthe value ofthe land as ascertained from the Annual

Statement ofRates (ASR) relevent on the date ofregistia:icn ofthe real estate project. Accordingly
the Land cost for the project on the date of RIIRA registration ie, 15.12.2021 has been reckoned to
be Rs. 29,99,48,000/- as per certificale dated 13.02.2023 issued by Advocate Shri Sandeep J5rust-si

Consideration per unit as per Ready Recknor Ilale shown under Unsold Inventory in Table C are as

informcd and certificd b the romotcr

., Means of Finance is based on the intbrmation rovided b the omotcr.

emberrhlp
No.18l23I

2-3tt\ e3trBqqcr K533L

'I'ablc l'

Means of I'inance

S.e

.s-Na.

NA

u
f



PROJECT NAME : HIGHWAY RADIANCE
ll.E,RA RE,G. NO. : P50500032207

3lst Dccember, 2021.

Sr.

No.

Carpet
Area

(in Sq.Mtr.)

*Unit consideration
as per Agreemcnt /
Lette r of Allotment

Received
Amount (Rs.)

Balance
Receivable (Rs.)

l 2 240.90 43,42,680 5 1,000 42,91,680

3 240.90 42,39,600 50,000 4 r ,[t9.600
.,) 5 240.90 3 1.1 I ,700 50,000 30,61 ,700
4 6 240.90 39,30,000 51,000 38,79.000
5 9 199.29 3 5,39,550 s0,000 34,89,550
6 t64.19 29,16,I s0 50,000 28,66,l 50

7 l l(A) I 7l .91 30,53,2i0 50,000 30,03,250
tJ l3 219.00 28,51 ,000 51,000 28,00,000
9 1,1 2l 9.00 38,89,600 5 1,000 3 8,3 8,600

10 28,30.000 51,000 27,79,000
ll l8 2l 9.00 3 8,89,578 51,000 38,3 8,578

20 2 19.00 36,53.846 51,000 36 02 IJ46

l3 22 147.21 19,01 ,500 51,000 18,50,500

t4 23 125.20 22,57,400 51,000 22,06,400
l5 1A 125.20 22,10,146 21 ,000 2t ti9 t46
l6 25 I I 1.89 19,87.300 50,000 19,37,300

t7 26 I I 1.89 19,87.300 50,000 1 9.3 7,300

18 27 I I 1.89 19.87.300 50,000 19,37,300

l9 35 146.32 25,98,734 51,000 )\ 4'7 '714

z0 .+.+ 19.87.230 s0,000 19,37,230

47 t25.20 23,58,400 50,000 23,08,400

48 125.20 22,57,400 5 1,000 22,06,400

-J t47.21 26,14,600 50,000 25,64.600

24 52 139.50 24.79.t00 50,000 24,29.t00
25 139.50 24,77.600 51,000 24,26,600

26 66 139.50 24,77.600 5,00,000 19,77.600

27 67 139.50 I 8,01 ,900 2,50.000 15,51,900

28 69 139.s0 25,15,200 51,000 24,64,200

29 70 139.50 24.17.600 50.000 24,27,600

i0 7l 142.28 24.88.700 51.000 24,3'7.700

72 t42.28 18.37.800 50,000 17,87,800

\L 73 I 3 5.00
34,00.000 I,00,000

33,00,000

JJ 74 135.00

Page 1 of 2

,I'ABI,E (]

Statement lor calculation ofReccivables from thc Sales oIthe Real Estate Project

SOI,I) INVI.],N'I'()RY

Plot No,

2

ll

t7 2l 9.00

t2

I I 1.89

21

11

49

56

3l



34 80 13s.00 17,43,800 50,000 16,93,800
35 83 142.50 18,40,700 50,000 17,90,700
36 84 135.00 18,00,000 50.000 17,50,000
37 85 135.00 17,43,800 50,000 16,93,800
38 87 135.00 17,43,768 5 1,000 16,92,768
39 9l 135.00 23 ()7 700 50,000 23,47,700
40 94 334.16 43,16.300 1,00,000 42,16,300

95 27 5.74 48 97 400 51,000 48.46,400
42 96 27 5.74 46,00,500 50,000 45,50,500
43 100 289.47 5 I ,41 ,200 s l,000 50,90,200
++ 101 r 033.88 20,86.600 51.000 20,35.600
45 1011.30 2,04,l 0,000 50.000 2,03,60,000
16 103 1096.92 2,27,29,000 50.000 2,26,79,000
47 I 0.+ 1058.14 2,27,80,0U0 s0,000 2,27,30,000

I 1.567.50 18,65,80,532 30,39,000 18,35,41,532

PRO.IECT NAME : IIIGHWAY RADIANCT]
RERA REG. NO. : I'50500032207

Notes :

3l st Dcccmbcr 2021.

* Unit consideration is as per Agreement/ Letter of AllotmenL{Booking Form, to the extent
made available.

Page 2 of 2

41

102

'fotal 
:



PITOJECT NAME : HIGHWAY RADTANCE
ITERA RE,G. NO. : P50500032207

17

Note:
(1)

3lst l)ccember,202l.

Ready Recknor Rate (ASR) as pcr Promoter is
8O2O I - per sq mtrs.

SR,
NO.

PLOT NO. CARPET AREA
(IN SQ.MTRS)

Unit consideration
as per Rehdy Recknor

Rate (ASR)
38 62 139.50 11,18.790

39 63 139.50 l l .1 8.790

40 64 139.50 11.18,790

4l 65 139.50 11,18,790

12. 68 139.50 11.18.790

/5 135.00 10,82,700

++ 135.00 10.82.700
.l 

_5 77 135.00 10,82,700

46 78 135.00 10,82,700

10,82,700135.00

4tt ur 135.00 10,82,700
.19 til 157.50 12,63.150

50 86 135.00 10,82,700

5l 8l,t 135.00 10.82,700

52 135.00 10,82.700

53 90 135.00 10.82.700

5.1 92 135.00 10,82,700

55 93 142.28 l I,4r,086
56 97 2't5.74 22,11,435
57 98 275.74 22,11,435
58 99 275.74 22,11,435

-l-otal 
: 8,909.76 7,14,56,279

Page 2 of 2

13

76

79

89



I,ROJECT NAME : HIGHWAY RADIANCE
IIERA REG. NO. : P50500032207

3lst December, 2021.
sR.
NO.

PI,OT NO. CARPET AREA
(IN SQ.MTRS)

Unit consideration
as per Ready Recknor

Rate (ASR)
I l 253.49 20,32,990
2 4 240.90 1 9.32,018
) 7 240.90 19,32,018

I 8 240.90 I 9.32,018
5 l0 19t.57 1s.36.391

6 t2 219.00 17,56,380

7 t5 219.00 17,s6,380
ti l6 2l 9.00 17,56,380
9 19 219.00 17.56,380

l0 2t t8,26,635
1l 28 I I I ti9 8.97,358
t2 29 I I 1.89 8,97,358
li :10 111.89 8.97.3 5 8

l4 3l ll I.89 8,97,3s8
15 32 111.89 8,97,3 5 8

16 ,', l I 1.89 8,97,3 5 8

17 34 1 1 1.89 8,97,358
lu 36 t28.12 10,32,334

37 I I 1.89 8,97,358
20 i8 I I 1.89 8,97,3s8
21 39 I I 1.89 8,97,3 5 8

22 .10 I I 1.89 8,97,358
23 11 I I 1.89 8.97.3 5 8

24 42 I I 1.89 8.97.3 5 8

25 43 I I 1.89 8,97,3 5 8

26 45 111.89 8,97,3 5 8

27 46 I 1 l.ti9 8,97,3 5 8

llt 50 t42.28 I1,41,086
29 5l 139.50 I 1, I 8,790

30 53 l3 9.5 0 I 1, I 8,790

3l 54 139.50 I 1, I 8,790

32 55 139.50 I 1,1 8,790

-rJ 57 139.50 I 1,18,790

i1 58 139.50 I i. I 8,790

35 59 139.50 I 1,18,790

i6 60 1s3.00 12,27,060

37 61 11,06,760

Page 1 of 2

UNSOLD INVE,NTOITY

227.76

19

138.00



PROJECT NAME : HIGHWAY RADIANCE
ILE,IlA REG. NO. : P50500032207

3lst December, 2021.

7,14,56,279

Note :

(1) Ready Recknor Rate (ASR) as per Promoter is
8O2O l- per sq mtrs.

SR.
NO.

PLOT NO. CARPET AREA
(IN SQ.MTRS)

Unit consideration
as per Ready Recknor

Rate (ASR)
62 139.50 1 1,I 8,790

I 1,18,79039 bJ 139.50

40 64 139.50 1 1,1 tt,790
+l l 1,I 8,790
.+l 68 139.50 l I,18.790
+i 75 135.00 10,82,700

14 76 135.00 10,82,700

15 77 135.00 10,82,700

46 78 135.00 10,82,700

47 79 135.00 10,82,700
.18 til 135.00 10,82,700

49 82 157.50 12,63,150

50 l3 s.00 10,82,700

5l 88 135.00 10,82,700

52 89 115.00 10,82,700

53 90 I 35.00 10.82.700

54 92 135.00 r 0,82,700
93 I I ,41 ,086

56 97 275.74 22,n,435
57 98 275.74 22,11,435

58 OO 275.74 22,11,435

lirtal : 8,909.76

PaEe 2 of 2

38

65 139.50

86

55 t42.28


