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The following shall be the first Partners of the LLP as specified in the
Incorporation Document:

Raghukul Constructions Private Limited
Integrity Construction Private Limited

The number of Partners shall be not less than two., There shall be no
maximum limit for the number of Partners.

No person may be introduced as a partner without the consent of all the
existing partners,

Each partner may take part in the management of the Limited Liability
Fartnership.

DESIGNATED PARTNERS

The First Designated Partners of the LLD as named in the Incorporation
Document are :-

| 8. | Name of the Designated Partner DPIN of the
No. Authorised
Representative
L shti, Dilip Eaghunath Bhorade. QATTEU30

Fepresenting  Raghukul  Constructions
Private Limited

2, Shri. Bhriniwas Shridhar Warnekar, 02174721
Representing Integrity Construction Private
| Limited

b saed Despgnwbed  Paoloeis bave given Wies cogseul o acl as

“Designated Partners of the LLP

‘Il'lfrere shall be at least two Designated Partners of the LLP.

The Designated Partners shall satisfy all the conditions and

- requirements as may be prescribed by the Central Government in that

behalf.

Every Desipnated Partner shall have a Designated Partner Identification
Number.
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9.6 Details/particulars of every Designated Partner and his consent to act
as such should be filed with the Registrar within thirty days of his

appomiment.

9.7 The partners can change the designated partners by unanimous
decigion.

9.8 The Business of the LLP shall be conducted and managed by the
Designated Partners and the decision of the Designated Partniers shall
be final and conclusive on the LLP in respect of all matters relating to
the management and conduct of the day to day business of the

partnership.

9.9 The Designated Partners shall be responsible and answerable for the
doing of all acts, deeds, matiers and things as required to be done by
Uie Limiled Liabilily Parlnership in complisnce of the provisions of the
Limited Liability Partmership Act, 2008 and Rules made thereunder fraom
time to time including filing of any document, Return, Statement,
Report, etc. pursuant to the provisions of the said Act and the Rules
made thereunder.

9,10 The Designated Partners shall carry out the business of the Partnership
for the greatest common advantage of the partners and shall be bound
to make good to the parinership any loss direcily caused by or
attributable to his acts or omissions for which he was legally forbidden

to do.

. .9.11 No Designated partner shall without the writfen consent of the other
’ ~ Designated Partner do any of the following acts:

o |

-

f:"- .j i. Release or compound any debt or claim owing to the LLP.
Sl
7| pwil. Guarantee the payment or discharge of any sum or claim.

=% “ i, Execute any deed or stand surety for any payment for or acknowledge
i g B any lability on behalf of the LLP.

iv. Transfer in any manner or by any mode whatsoever his interest in the
LLE.

9,12 The Designated Partner shall indemnify the LLP for any loss caused to it
by his fraud or willful neglect in the conduct of the business of the LLP.
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9.13 The Designated Partner can appoint any person as his representative by
passing & Board Resolution. Upon the death or cessation of such
representative, the Designated Partner can appeint another
representative by passing a Board Rescluton.

9.14 On the insolvency of the Designated Partner, such partner shall inform
the LLP and the other partner about the same within 30 days.

9.15 After the registration of the LLPF, all expenses incurred by the
Designated Partners prior to the incorporation shall be reimbursed to
them from the accounts of the LLP including inter alia the costs of
promotion and registration, legal fees, costs of printing and stamp
dutics and all other direct cosls at actuals as per the accounts rendered
to the LL.P by the Partners.

9.16 The Designated Partners shall be true and just to each other at all times
during the continuance of the partnership and shall diligently and
faithfully employ themselves in the conduct and management of the said
business and concerns of the partnership.

10 CONTRIBUTION

10.1 The Initial capital contribution of the LLP shall be Rs. 1,00000/-
(Rupees one lakh only) and shall be contributed by the partners in the
following proportion : -

Party of the First Part 50% ie. Rs. 50,000/- (Rupees Fifty Thousand

anly]
- Party of the Second Part 50% ie. Rs. 50,000/ [Rupees Fifty Thousand
i only]
a| 9 : 40;2°The-Contribution can be increased or reduced with the consent of the

'-_Fa_r_f:r:'te:rs.

1031 any further capital contribution is required at any time for the
purposes of the LLP, the same shall be additionally contributed by the
partners in their respective proportion of capital contributions made,
unless otherwise agreed upon by the Partners. Existing loans advanced
or deemed as advanced by the Partners to the LLP shall not be
convertible into such capital eontribution.
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10.4 No Interest shall be payable by the LLP an the Capital Contribution
received from Partners.

11 RIGHTS OF PARTNERS
The partners shall
11.1 take part in the day to day management of the LLP.

11.2 Pledge /Hypothecate /Mortgage assets of LLP for borrowing money for the
purpose of the business of the LLF as permissible.

11.3 have right, title, interest, share, elaim, demand in all the assets and
properties in the LLP in their respective profit-sharing ratio.

Ll.4 have access to and be entitled to mspect and copy any books of
accounts and other records of the LLP,

11.5 be entitled to continue to carry on or engege in their own, separate and
independent business(es) as hitherte carmicd on or that they may
hereafter desire to carry on save and including any business directly or
mdirectly competing with the business of the LLP and the other partner
and the LLF shall not have any objection thereto. The partners shall be
free to use the goodwill or reputation of the LLF to carry on the smd
businessles),

12 DUTIES OF PARTNERS

12,1 Tlee Failuers shall woik diliyeully wpd Faillilully G purpuse ol the
busincss of LLI" and shall be loyal to each other and the LLF.

12.2 The Partners shall give time and attention as may be required for the
f‘? ﬁﬁ.ﬂmmt of the objectives of the LLP business.
o

12.3The Partners shall render true accounts and full information of all
~ things affecting the LLP, partner(s) of the LLP ar their Legal
representatives,

12.4 In case any Partner of the LLP desires to transfer or assign his interest
or shares in the LLP, he is bound to first offer the same to the other
partner by giving 90 days’ notice. In the absenes of any communication
by the other partner, the concerned partner can transfer or assign his
share in the market.
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12 RESTRICTION ON THE PARTNERS' AUTHORITY

iit,

v,

Vi,

Wil

P

Without the previous written consent of the other partner, no partner
ghall: -

Transter, assign or mortpage his share of interest in the LLP.

On behalf of the LLP, lend money or give credit to or have any
dealings with any persons, whose credit worthiness is doubtful or
whom the other partner previously in writing has forbidden it to deal
with and the defaulting partner shall be solely liable for any loss
incurred on account of such breach.

Employ any money, goods or ellects of the LLP or pledge the credit
thereof, except in the ordinary course of busmess and upon the
account or for the betefit of the LLP.

Enter into any bond or stand surcty or guarantee with or for any
person or do knowingly canuse or suffer to be done anything whereby
the LLF property or any part thereof may be seized or attached.

Compromise or compound or release except upon payment in full or
discharge any debt due to the LLP.

Encumber or otherwise charge or pledge the properties of the LLP,

Draw or accept or endorse unauthorisedly any bill of exchanpge or
promissory note on LLP’s account.

Femit the whole or part of any debt due to the LLP.

\ Lease, sell, pledge or otherwise transfer any of the properties of the
|LLF gtherwise than in the ordinary course of business.

b4 ._-".ﬂummit to buy or buy any immaovable property for the LLP.

Do any act or omission rendering the LLP liable to be wound up.
Discuss business secrets of the LLP with outsiders.
Submit any dispute relating to the LLP's business to arbitration,

Open a banking account on behalf of the LLP in his own name.
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