
M/SGAD&ASSOCTATES
Shop no. I 9, Upper Ground FJoor, Mahaveer Market,

Shyam Square, Amravati - 44460 I

No. +9 I 702038704 I idemail

[see Regulation 3]

CIIARTERED ACCOUNTANT'S CERTIFICATE

IFOR REGISTRATION OF A PROJECTAND SUBSEOUENT WITHDRAWAL OF MONEY)

To.

M/S Dev Associates
Proprietorship firm of Deovrat Jaiswal

Sub.:- Certificate of Financial Progress of Work of R I 7 DEV HEIGHTS MahaRERA Registration Number-P5050003 I 7 I 6

being developed by M/S Dev Associates- Propritorship Firm of Deovrat Jaiswal

Sir,

This certiFicate is being issued for RERA compliance for the Rl7 DEV HEIGHTS having MahaRERA Reg/stration Number -

P5O5OOO3l7l6 being developed by M/S Dev Associates- Proprietorship Firm ot Deovrut Jaiswal and is based on the

records and documents produced before me and explanations provided to me by the Management of company.

FOR OUARTER ENDING 3OTH JUNE 2023

Table A - Estimated Cost of the Project (at the time of Registration of Projectl

Sr. No. Particulars Amount in Rs.

Estimated Cost
lAt the time of Reqistration of projectl

I tind Cost

al value of thc land as ascertarned trom the Annual Statement iof Rates IASR).

b) Estinrated Amount of Prcmium payabte to obta,n development r,ghts, FSl,

addlttonat FSl, fungible atea and any otner incentive/concession in deficiency under
OCR from Local Authority or State Governmenvuf Administ?tion o( any Statutory
Authority.

21.568.ti4

c) E5rimated Acqursirion cost of TDR lif anyl
dl Estimated Amounts payable to State Governmenvul admjnjstration or
competent authority or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charqes. reqistration fees etc ; and

2.529.400

el Estimated Land Premium payable as per annual statement of rates (ASRI for
redevelopment of land owned by Oublic authorities.
fl Under Rehabilitation Scheme:

li)Estimated construction cost of rehab building including site development and
infrastructure for the same as certified bV Enqiner

lii)Estimated Cost towards clearance of land of all or any encumbrances includjng
cost of rcmoval of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation overhead costamounts
payable to slum dwellers,tenants, apartment owners or appropraite authority ol
government or concessionaire wh,ch are not refundable and so on.

jii) Estimated Cost of ASR linled premium, feel, charges artd s(urity deposits ot
ma,ttenance depos:tt, or any amount whatsoryer payab,e to any authorities towards
and in pro)ect of rchabilitat,on.
(vi Any other cost including interest estimated on the borrowing done specifically for
con5truction of rehabilitation component.

Dcve,oprnent Co5y Cost of Construction of Euildinq:
lal Esrinrated Cost ol Construction as certrfied by Enqineer 28.t7 t.i90
(bl Cost incurred on additional items not included in estimated cost (As per

!!gireeJ ceItificatel

{cl Estimated Expenditure for devetopment of enire projtrt excluding cost of
construction as per (i) above, i.e. salaries, consultant fees, site overheads, development
works. cost of seruices llncluindg water, electric,ty, serrerage, d?inage, layout roads
etc.) aborbed cost latrributable to this project) of machineries and equipment
including jB hire and maintenance costs, consumables, etc.

7 30.994

{d). Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any

i!4!l9rv,44!9!Sr 65.000

{e} lnferest payable to financial institutions, scheduled bank, noftbanking
financia, ,nstitution {NBFCI or money lender on construction tunding on money
bOrrowcd fot construction:
SUb-TOtAI Of DEVELOPMENT COST 28,967.384

fotal Cost ofThe prcject lEstimated) 59.065.178

FRN. .'
146550W
NAGPUR0{dL,lt

sub,Totat of LAND COST )o 097 994



Table B - Actual Cost lncurred on the project 
las on Date of Certificate)

Sr. No. Particulars Amount in Rs.

lncurred
I Land Cost

b) lncurred expenditure on Ptemiums payable to obta,n dryelopment righ6, FSl,
additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State Governmen7uf Administration or any Statutory
AL/thority.

t4.568.194

I for cost ofTDR 3,024,242
d) Anrounts paid to State GovernrnenvUT administratjon or competent authorjty or
any other starutory authority of the State or Centrat Government, towards stamp
duty, transfer charges, reqistration fees etc; and

2.529,800

e) Land Prenr,um paid for rqdevelopment of land owned by public authorities.
f) Under Rehabilitation Scheme

Ii)lncurred Expenditure for construction of rehabititation buitding. M,nimum of 1.5)
or (b) to be considered.

(a) Cost lncurred for construction of rehab building including site dflelopment and
infrastruture for the same as certified by Engineer.

{bl lncurred Expedjture for construction of rehab building as per the books of
accounts a5 vefied by the CA.

(iiJ lncurrcd Expenditure towards clearance of land of all or any encumbrances
jnc,uding cost of removal of legal/illegal occupants. cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead
costamounts payable to s,um dwellers,tenants, apartment owners or appropraite
autho(ity of government or concessionaire which are not refundable and so on.

{iii) lncurrcd Expenditure towsrds AsR linked premium, fees, charges and security
deposits or maintenance deposjt, or any amount whatsoever payable to any

"uthorities 
towards and in project of rehabilitation.

{f,1 Any other cost including interest incurred on the borrowing done specificaily for
construction of rehabrlitation component.

Sub Total of LAND COST 20,t 22,236

Dcve,opment CosV Cost of Consrruction of Buildino:

lil Expendrture for construction. Minimum of {a} and lb) to be considered

la) Construction cort incurred including s,te development and infrastructure for
thEstimated Cost of Construction as certified by Enqineer 39,710,888

(b) Acrual Co5t of construction incurred as per the books of accounts as verfied
by the CA

{ii) Cost incurred on additional items not included in estimated cost lAs per engineer
certificate)

Iiiil lncurred Expenditure for development of entire poect excluding cost of
construction as per Ji) above, i.e. salaries, consultant feet site overheads, development
work, cost of seryices lincluindg wate( electricity, sewerage, drainage, layout roads
etc.) aborbed cost (attributable to this projectl of machineries and eguipment
including its hire and maintenance costs, consUmables, etc.

535.862

{iv) lncurred Expenditure towrds Taxes, cess, fees, charges, premiums, interest etc.
pavab,e to anv statutorv Authoritv.

t6,t 47

lv) lncurred Expenditure towards lnterest to financial institutions, scheduled banks,
non-banking financial institution (NBFCI or money lenders on construction
fundinq on monev borrowed for construction:
5Ub-TOIAI OI DEVELOPMENT COST 40.282.897

3 Total Cost of The proiect IActual incurred as on date of certificatel 60,40s. t 33

4
Proportion of the Cost incurred on Land Cost and Construction Cost to the Total
Estimated Cost {Table A}

102.27

5 Amount which can be withdrawn from the Desionated Account. 60.405,1 33

6 Less:Amount wrthdrawn tiil date of thrs certificate from the Designated Account 33.609.298

7
Net Amount whjch can be withdrawn from the Desiqnated Bank Account under this
certificate

26.795.835

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN - I 77608
FRM46550W

CA. Ankjt Talreja
Nagpur
Date'.og/05/2023
UDIN ; 23 I 77608BGSMML I 044

Date:09/09/2023
Place:Nagpur

a) Va/ue of the Iand as ascertained from the Annual Statement ,of Rates IASRt.



Table D
between Ealance Cost and Receivables

Table E

Designated Bank Account Details

I hereby ceftify that rcquired proportjon of money, as specified in the act, coflected from allottees of the proJect unit as jnd,cated in Table c hasbeen depos,ted in Designated RERA Bank Account.

I hereby certify that M/s Dev Associates- Proprietorhip Firm of Deovrat Jaiswal has utitized the regu ired proportion of money. as specified inthe act, coilectred tro,n alottees for this project onry for rand and construcion of this project.

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN- 177608
FRM46550W

c,&s

Date:Og/09/2023
Place:Nagpur

CA. Ankit Talreja
Nagpur
Date:49/09/2023
UDIN :23t77 6O8BGSMMLI 044

No.

I
Balance Cost to Complete Realthe Estate Project ofJD,fference Total

less -1,339,7s5

2
Ba/ance amount of receivables soldlrom asapartments Table ofcper thiscertifiedcertificateJas by Chartered

and books ofas verified from the records 8,852,199

3 UnsoldEalance area be(to certified by Management toand be verified CAbybooks

{i4 Estimated amount of sa/es inproceeds otrespect unsold apartments
{calcutated A5Rper tomultipiied unsold area onas datethe of tocertificate,andcalculated certified by cAl
as pcr CTable thisto certificate

5um +

{if 4islesserthan l.then tOO0,6of thebatancereceivables of ongojng proJect willbe deposited in designated Account)

beto indeposited AccountDesjgnated 7 OVo or 0ja/o
is4lif thang reater thenI, o/o70 theof balance receivables of willongoing project

indeposited designated Account)

6,196.539

S. No. Partl'culars
Designated Bank Account Details

Amount till Date (From start of bank
to till datel

2
I

4
163

as



Sold Inventory

Annexure A

Statement for calculation of Receivables from the Sales of the ongoing Real Estate project

Unsold Inventory Valuation

\(

Sr.
No. I'lat No.

Carpet Area (in
Sq Mtrs.)

Unit Consideration
as per Agreement /
Letter of Allotment

Received Amount Balance
Receivable

(1) t2l (3) (41 (5) (6)
1 301 83.93 8,500,000 7,532,000 968,000

2 801 83.93 12,000,000 11,500,000 500,000aJ 70\ 83.93 8,500,000 6,821,000 r,679,OOO
4 102 87.08 7,700,ooo 6,000,000 1,700,000
5 202 87.45 8,OOO,OO0 7,OOO,OOO i,oo0,ooo
6 40r 83.97 9,000,000 8,521,000 479,OOO
7 502 47.48 8,500,000 6,817,OOO 1,683,000
B 602 87.45 10,s00,000 9,656,801 843,199

TOTAL 685.22 72,7OO,OOO.OO 63,847,9O1.OO 8,852,199.oo

Sr.
No. Flat No. Carpet Area (in

Sq Mtrs.)

Unit Consideration
as per Read

Reckoner Rate
(AsRl

(11 tzl (3t t4t
NIL

TOTAL

. FRt{- -'',.
t{655ily
NAGPUR


