
M/SGAD&ASSOC|ATES
Shop no. I 9, Upper Ground Floor, Mahaveer Market,

Shyam Square. Amravati - q4460I

No. +91 7020387041 email id -

[see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUENT WTHDRAWAL OF MONEYI

To,

M/S Dev Associates
Proprietorship firm of Deovrat Jaiswal

Sub.t Certificate of Financial Progress of Work of R l7 DEV HEIGHTS MahaRERA Registration Number-psosooo3 I 7 l6
being developed by M/S Dev Associates- propritorship Firm of Deovrat Jaiswat

Sir.

This certificate is being issued for RERA compliance for the R I 7 DEV HE|GHTS having MahaRERA Registration Number -

P50500031716 being developed by M/s Dev Associates- Proprietorship Firm of Deovrat Jaiswat and is based on the
records and documents produced before me and explanations provided to me by the Management of company.
FOR OUARTER ENDING 3OTH SEP 2023

Table A - Estimated Cost of the project (at the time of Registration of projectl

Sr. No. Particulars Amount in Rs.

Estimated Cost

I ?nd Cost

al Value of the land as ascertained from the Annua, Statement iof Rates {ASR}.

Estimated Amount ol Premium payable to obtain development right5, FSr,
additional FSr, fungible area and any other incentive/concession in dericiency
DCR frcm Local Authoriq/ or State GovernmenyUT Administration or any 2.75.68.194

c) Estimated Acqu,sirion cost of TDR {tt

d) Estimated Amounts payab,e to State Governmenvul administration
competent authority or any other statutory authority of the State or

towards stamp duo/, transfer charget registration fees etc ; and
25,29,800

e) Estimated Land Premium payable as per annual statement of rates IASR) for
redevelopment of tand owned by public authorities.

Scheme

including site dBr'elopment and

lii)Estimated Cost towards ctearance of tand of all or any encumbrances inctuding
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit AccommodatioA overhead costamounts
payable to slum dwellers,tenants, apartment owne6 or appropraite authority of
government or concessionaire wh,ch are not refundable and so on.

Estimated Cost of ASR linled premium, fees, charges artd security deposits
deposit, or any amount whatsoryer payable to any authorities

in

{iv) Any other cost including interest estimated on the borrowing done specificaliy
of rehabilitation

sub-Totat of LAND COST t,oo.97.994

Drye,opment Cosy Cost of Construction of Buitding;
la) Est,mated Cosr ofConstruction as certified by Enqineer 2.81.7 1.390
(b) Cost incurred on additional ,tems rct included in estimated cost (As

{c} Estimated Expenditure for devetopment of entire prcject excluding cost of
construction as per li) above i.e. etar;es, consultant fees, site overheads, dflelopment
works, cost of seru,ces {inctuindg water, electricity, sewerage, dtainage. layout roads
etc.) aborbed cost {attributabie to this proJect) of machineries and equipment
including its hire and maintenance costs, consumables, etc.

7,30.994

{d). Estimated Taxes, cess, charges, premiums, interest etc. payable to
65,O00

{e) lnterest payable to financial institutions. scheduled banks.
institution INBFCI or money tenders on construction funding on

-TOIAI Of DEVELOPMENT COST

Cost s.90.65.378

i:r

time of RPai(tration nf nraiF.tl

2.89.67.384



Table B - Actual Cost tncurred on the project (as on Date of Certi,Tcatel

Sr. No. Particulars in
lncurred

I

Value of the land as ascerbined from the Annua, Statement iof Rates (ASR).

bl lncurred expenditure on premiums payable to obtain deelopment rightJ, FSl,
additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State Governmenyuf Administration or any Statutory
Authority.

1,45,68,194

c) lncurredExpenditure Jor Acquisition cost of 30,24,242

dl Amounb pald to State GovernmenvuT administration or competent authority or
any other statutory authority of the State or Central GovernmenL towards s&lmp
duty, transfer charges, registration fees etc ; and

25,29.800

e) tand Premium paid for redevetopment of land owned by pubtic authorities.

Under

li)lncurred Expenditure for construction of rehabilitation building. Minimum of {al
or lbl to be considered.

la) Cost lncurred for construction of rehab buitding irrctuding site dilelopment and
infrastruture for the sme as certified by Enginer.
{b) lncurred Expediture for construction of rehab building as per the book of
accounts asverfied by the CA.

{ii) lncurred Expenditure towards clearance of land of all or any encumOrances
including cost of removal of tegat/iilegal occupanA, cost for provi,Cing temporary
transit accommodation or rent in lieu of Transit Accommodatioo overhead
costamounts payab,e to slum dwellers,tenants, apartment owners or appropraite
authority ofgovernment or concessionaire which are not refundable and so on.

liiil lKurred Erpenditure towsrds ASR linked premium, fet charges and securiq/
deposits or maintenance deposiL or arry amount whatsofler payable to any
authorities towards and in project of rehabititation.
liv) Any other cost including interest incurred on the borrowing dore specitica,ly

sub-Totat of LAND cosT

Ddelopment cosy cost of construction of Building:
Minimum of

la) Construction cost incurred including site dq/elopment and infrastructure for
thEstimated Cost of Construction as certitied by Engineer 4,13.69.379

lbl Actual Cost of construction incurred as p€r the books of accounts as

{ii) Cost incurred on additionat items
certificatel

not included in estimated cost {As per engineer

lncurred Expenditure for dselopment of entire prcject excluding cost
as per (il above i.e. slaries, consultant fees, site overheads,

cost of seryices lincluindg water, electricity. silerage drainaqe, layout
aborbed cost (aftributable to this prcjstl of machineries and

including its hire and maintenance cos6, consumabtes, etc.

8.50,762

liv) lncurred Expenditure towrds Taxes, cess, charges, premiums, interest etc.
16.147

lv) lncur red Expenditure towards lnterest to fimnciat institutiont scheduted
nocbanking financia, institution INBFC) or mon€y lenders on

on construction :
cosr

3 ol
4 Proportion of rhe Cost incurred on Land Cost ana Corotruction-t6jiEliE-roai

Estimated Cost {Table A) I 05.58

which can the 6,23,58.524
6 Less: Amount withdrawn till date of this certificate from the Dsignated Account 4,45,15,7A1

7
Net Amount which can be withdriln from the Designated Bank Account under

t.78.42.7 43

YouE Faithfully,
FOTGAD&ASSOCIATES
MRN- 177608
FRI$146550W

C,t Antit Talreja
ilagpur
Date.t3/tO/2023
UDIN : 23 t 776O8BGSMPV3224

,$sI-

Oaterl3/ l0/2023
PlaceiNagpur

2.01.22.216

by the CA

4.22.36.288

6 27 SA s)4



Table D
between Balance Cost and Receivables

Table E

Designated Bank Account Details

I hereby cenify that required proponion of money, as specified in the act, colltrted from at,ottees of the poect unit as indicated in Table c has
ben deposited in Designated RERA Bank Account

I hereby certiry that MA D6/ Associirtei- Proprieto6hip Firm of Deovrat Jaisal has utilized the required proportion of money, as sp(ified in
the acl colltrred from allottees for this p toi{t only for tad and construcion of this prcject

Yours Faithfully.
FoTGAD&ASSOCIATES
MRN- t77608
FRtgl,r6550w

**#-
Dateil3/ lO/2O23
Place:ilagpur

CA Ankit Talrqa
llagpur
oateilr/ lo/2o23
UDIN : 23 I 7 7 6OBBGSMP\|3224

5. No. Pariculars Amount in Rs.

I
Balance cost to comp,ete the Real Estate project {Difference -32.93,146

2
BalarKe amount of rtreivables from sold apartments as per Table C of this
cenificate{as certified by Chanered
Accountant as verified from the records and book ofAccounts)

r8.98.000

3 {4 Unsod area lto be certified by Management and to be verified bvG

lii) Estimated amount of sa,es proceeds in respect of unsotd apartments
{calculated asper AsRmultiplied tounsold areaas on the date of certificate, to
be ca,culated and certified by CA)
as per Table C to this ceniticate

4 stimated rtreivables of onqoing prc.iect. sum of 2 + 3 liil I
Amount to be deposited in Designated Account - lMn or IOOEo
(if 4 is greater than l, then 70 % of the balance rtreivables of ongoing prcject wiil
be deposited in designated Accountl

lif 4 is lesser than l, then 100 % of the batance rtreivabtes ol ongoing project wilt
be deposited in designated Account)

13,28.600

S. No. Particulars
Designated Bank Account Detai,s
Actual Amount till Date lFrom start of bank
account to till datel

I Openinq Ealance
2 Deposits 4.95.6t.400
3 Withdrawals 4,45,15,781
4 :losinq Balance 50,45,6t9



TABLE C

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate project

Sold Inventory

Unsold Inventory Valuation

Sr.
No.

Flat No.
Carpet Area (ln
Sq Mtrs.l

Unit Coaslderation
as per Agreement /
Letter of Nlotment

Received Amount Balance
Receivable

(1t tzl (3t (4) {51 t6l
1 301 83.93 85,00,000 76,O2,OOO 8,98,000
2 801 83.93 1,20,00,000 1,20,00,000
2 70t 83.93 85.O0.000 85,OO,OOO
4 201 87.O8 77.OO.OOO 77,OO,OOO
5 202 87.45 80,o0,ooo 70,00,000 10,00.000
6 40t 83.97 90,00,000 90,00,000
7 502 87.48 85,00,000 85,00,000
8 602 87.45 1,05,00,000 1,05.00.000

TOTAL 685.22 7.27.OO.OOO.OO 7,O8,O2,OOO.OO l8.98.OOO.OO

Sr.
No.

Flat No.
Canpet Area (tn

Sq MtrsJ

Unit Consideratlon
as per Read

Reckoner Rate
(ASR)

(1t 121 (31 (4)
NIL

TOTAL

tl ic

!-:tli'-.i..
i.i.tl$;5(;W ]
.fvAGilLii.



Table F
Means of Finance

Table G
Comments / Obsenrations of CA

Sr.

No.
Particulars

Estimated*
(At time of Registration)

(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the
date of certificate)( ln

Rs.)

1 Own Funds 60,00,000 60,00,000 50,00,000

2
Total Borrowed Funds (Secured)

- Drawdown availed till date

3

Total Borrowed Funds

(UnSecured)

- Drawdown availed till date
5,25,00,000 5,25,00,000

t,57,tl,672

4
Customer Receipts under for
Project

4,35,45,737 7,27,00,000
4,95,61,,400

5 Total Funds for Project 10,20,45,73L 13,12,00,000 6,23,58,524

6
Total Estimated Cost (As per

Table A)
5,90,65,378 s,90,65,378 6,23,58,524

NO ADVERSE COMMENTS

Yours Faithfully,
FoTGAD&Associates

FRN - 146550W

o}iFS-

CA. Ankit Talreja
Partner

M. no. 17760g
UDIN : 23L776OaBGSMPV3224

Name:- Deovrat Jaiswal
Authorized Signatory
M/s Deovrat Jaiswal
Place:-Nagpur
Date:-13l lO/2023

Agreed and accepted by:

t}xv s\**;#{:i,:t*s

1

. . t" - ll,


