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i GURUNANAK ENCLAVE
¥ DEED OF PARTNERSHIP

= £ This deed of purtnership executed on this 06™ day of November 2020 hy and between:

1. Shri Mandeepsingh Amarjeetsingh Bhatia
l Age shout 44 years
Rio. Plot Mo 62, Gurunanak Darbar, Near Gurudwara,
i Dr. Ambedkar Marg, Gurunanakpura, Nagpur 440017,
iHereinafter known as First Partner)
E
2. Smt Gurjeetkaur Amarjectsingh Bhatia
B Age about 65 years
Rfo. Plot No 62, Gurananak Darbar, Near Gurudwars,

R Dr. Ambedkar Marg, Gurunanskpura, Nagpur 440017,
i {Hereinafter known as Second Partner)

(fJﬂ\iﬁL Gy o, df—k? =l

F[RS" PARTNER SECOND PARTNER THIRD PARTNER FOURTH PARTNER




EIBTE ¢
-

i 1828

L&A ‘JI.I

e e S i RN




3. Shri Jasmeetsingh Amarjecisingh Bhatin
Age about 43 vears
Rio, Plot No 62, Gurunsnak Dackar, Meer Curudwarn,
Dr. Ambedkar Marg, Gurunanakpura, Magpur 440017,
(Hereinafter known oz Third Partner)

4. Smi. Jasdeep Kaur Harpreet Singh Johar
Age phout 36 vears
Ria. Bunglow Mo, 19, Cle Trivender Singh Johar, The Mall Road,
Mear Gurudwars, Kamplee Cantonment, Kamptee, Nagpur 441001,
{Hereinafter known ns Fourth Partner)

WHEREAS oll the partners have ngreed 1o run the business under the name and
sivle as M/S GURUNANAK ENCLAYE

NOW THIS DEED WITNESSES AS FOLLOWS;

NAME OF THE FIRM:
That the business of the firm shall be camied on under the nome and style as
M/S GURUNANAK ENCLAVE

2. COMMENCEMENT:
That the business of the firm shall deemed o hove been commenced from 6" day ol
Movernber 2020,

X PLACE OF BUSINESS:
That the place of business of the firm shall be at
Reg Office Address: Flot Mo 86, Gurunanokpura, Near Gurudwars, Gurunanak Darbar,

Panchpsoli, Magpur 440017,

4. LINE OF BUSINESS: '
That the business of the Partnership shall be of
(1) Land Developers, Layout Planmers, dealing n Land { Plots, Buildess & Contractors eic,

(i) Any other business/prodession as may be mutunlly agreed by Pafners.

CAPITAL: -
Thnt the fixed capital invested by the parties shall be a3 per books of sccournis,
The initial capital will be s 50,000/
6.  DURATION:
That the duration of the pannership shall be “AT WILL"
7. MANAGEMENT:
All the partners are working pariners.
8  SHARE OF PROFITS AND LOSSES:
The net profit of the partnership business as per the account maintained by the parthership
after deduction of all expenses relating 1o sctivities of the pantnership including rent /

salurics and other establishment expenses &8 well as interest amd remunerntion pavable 1o
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the partners in occurrence with this deed of partnership or any supplementary deed as may

be executed by the partners or loss shall be divided and distributed amongs) the partness as

followes ;
1, FIRSTPARTNER ~  seeessmee= 25.00%
2, AECOND PARTHER  cemeaveaas 25,005
3. THIRD PARTHER e 25.00%
4, FOURTH PARTHMER —-ee— 2500846
SALARY CLAUSE -

All partners have agreed 1o actively devole their time and attenticn to. the basiness of the
partnersfiip. It is hereby agreed that in consideration of actively devoting their time and o
the business of partoership, they shall be entitked draw yearly remunenstion o5 under:

BOOK FROFIT SALARY DISTRIBUTONM AMONG PARTNERS
a} In rospect of Q0% Bebween partners as per profit

First Rz, 3,000,000/ sharing ratio,
k) - Inrespect of 6%

Balance of Book Profit

(Mote; - Minimum Salary of Ra. 1,30,000/- can be paid in epse of inadequote Profit,)

For the purpase of the above caloulation the book profits shall be calculated on the bosis of
book profits as shown by the books ond computed as provided in Section 28 o 44 [
(Chapter IV of Income Tax Act, Without deducting the remunernfion paid or payable 1o the
partners fior the relevant accounting yenr,

The book profit hereinabove referred 10 mean book profit es defined in Section 40 () of the
Income tax Act, 1961 or any stalutory modification or re-enaciment thereod, for the time
being in foree.

The remunerafion payable o the working pariner shall be credited fo their respective
accounts on the finalization of books and on ascenainment of book profit. However the
working partners shall be entitled 10 drgw on secount against the remuneration due o them.
than such cxcess shall be refunded to the firm within four months from the dae of
Finalization of aecount and b secertaimment of book profit,

Ity cose the basis of this remuneration s e be chanoed andfor i refmunesation 15 1o be

mhnnmq\nr redusied andor if the parners hitherto not receiving any rémuneration ars fo
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recelve this charges due to their invalvement in the management &nd administation and’or
any of the pura of the deed is 10 be modificd added or changed than it shall not be AECESEATY
to execute fresh deed of parinership but it shall be suffice if their decision is in writing
passed through unanimous resolution and such modified, added or changed amendment
shall have effect a5 if the samé have been nuthorized by and in accordance with this Deed of
partnership.

INTEREST CLAUSE:

The capital/current account of epch panner shall bear interest upto 1%% per sanum or sech
rate a3 may be provided in secfion 40 (biiv) of the Income Tax Act. 1961
ACCOUNT AND ACCOUNTING YEAR :

That the books of accounts of the firm shall be closed and  balanced on 31st March
every year. The firm shall follow financial yvenr,
BANKERS:

That the firm may have account in any bank or banks gs the pariners may decide. The
sccount will be operated by any of the Partners.

REFERENCE TO ARBITRATION:

That if any dispute or difference which may arise between the partics or their
representatives wilh regard to the prepamtion agcounts, profits or losses of business the
rights and liahilities of the business or any other niatter relating to the firm hall be refierred
tor the: arbitration of one or more arbitrators (1o be appointed by the mitusl consent of all
the partners) whose decision shall be final and binding on all the puriners and their
represeniotives.

ADMIESTON;

That the admission of any person or partner in the firm shall be with the concurrence of all
the: parties and shall be an such terms and conditions as may be decided by such partics in
the interest of the firm.

That none of the parners of the firm shall assign, Morigage, charge or g2l his interest in
this firm 1 any third person without written consent of other pariners.

BORROWING POWERS:

The firm i3 entitled (o borrow any amount of money from Banks, Financial Institusions or

athers for the purpose of the business of the firm with the consent of all the partners and the

interest and other charges thereon shall be borne by the firm, firther the terms and

conditions of the horrowings as unanimously acoepted by the partners shall be deemed 1o be
the firm.
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I17.  That for any other matter or mattes for which no provisions are made in this deed the szme
shull be poverned by the Indian Parinership Act, 1932,

18.  That any of ihe shove terms and conditions of this deed may be wvaried, altered,

amended, deleted or any new conditions mey be added by the mutuel consent of the
parties - which may cither be reduced in Writing or a8 it may be ppparent from
their conduet,
In witness whereof the parties have set their respective hands hereunto ot Nagper on
the day, month and  vear hereinabove first mentioned after duly understanding the
contents of this agreement in perfect state of mind and  withou wy undue Influgnce or
misgivings in the presence of the attesting witnesses,

Y

SHRI MANDEEPSINGH BHATIA

G\mi% oL -

SMT. GURJEEKAUR BHATIA

4

SHRI JASMEETSINGH BHATIA

TR

SMT. JASDEEP KAUR BHATIA
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