M. C. Asawa & Co.

Chartered Accountants

404 A, 3rd Floor, Brij Bhumi Complex, Telephone Exchange Square,
Central Avenue, NAGPUR - 440008, Maharashtra, India
Mobile : +91 99300 94011 Email : casardamukund@gmail.com

CHARTERED ACCOUNTANT'S CERTIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from
Designated Account)

(As on 30th June 2023)

lo,

KESAR INFRACON PRIVATE LIMITED
F-101, Jagat Plaza

Law College Square,

Amrayati Road, 440010

Nagpur - MH

Subject: Ceruhicate ol Tinancial Progess of Work ot KESAR VIHAR having MahaREFRA Registration
Number P30500031273 being developed by KESAR INFRACON PRIVATE LIMITED
SIr.
This certilicate 1s bemg issued for the KESAR VIHAR having MahaRERA Registration Number
P50500031273 being developed bv KESAR INFRACON PRIVATE LIMITED and 1s bused on the

records and documents produced betore me and explanations provided to me by the management ol the

Table-A Estimated Cost of the Project(at the time of Registration of Project)

| Estmated Cost (Al the

Sr No. Particulars time ot Registration ol
Project)
L) (2) (3

[ L.and Cost

{ay |Value of the land as ascertamed from Annual Statements of Rates (ASR). 3121.893.000

Fstimated Amount ol premium pavable to obtain Development Rights.
|-SEAdditional FSE Fungible arca & anv other meentine/concession n

LB3 deficiency under DCR from Local Authority or State Goyernment/U'l W
Admmistration or anv Statutory. Authoriy

() [Estmated Acquisinon Cost ol TDR (il any ) 20
Estimated Amount Pavable to State GovernmentV/U'T Aminstration or

W Competent Authority or any other Statutory Authority ol state or Central 20

7 |Govemment. toward Stamp Duty. Transler charges, Registration I'ees. '
ele: and

fe) Estimated Land Premium Pavable as per Annual Statement of” Rates 3

(ASR) for Redevelopment ol Lund Owned by Public Authorities




(U]

Under Rehabilitation scheme:

20

(1)

Estimated Construction Cost of Rehab Building including Site

Development and Infrastructure for the same as certified by the Engineer.

20

(i)

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/ illegal occupants, cost for providing
temporary transit accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.

0

(iii)

Estimated Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable to
any authorities towards and in Project of Rehabilitation

20

(iv)

Any other cost including interest estimated on the borrowing done
specifically for construction of rehabilitation component

0

SUB-TOTAL LAND COST

Z121,893,000

il

Development Cost / Cost of Construction of Building

Estimated Cost of Construction as certified by Engineer.

15,000,000

Cost incurred on additional items not inculded in estimated cost (As per
engineer certificate)

20

Estimated Expenditure for development of entire Project excluding Cost
of Construction as per (i) above, i_e. salaries, consultant fees, site
overheads, development work, cost of services (including water,
clectricity, sewerage, drainage, layout roads etc.), absorbed cost
(attributable to this project) of machineries and equipment including its
hire and maintenance cost, consumables ete.

21,000,000

Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to
any statutory Authority

21,500,000

Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding
or money borrowed for construction.

20

SUB-TOTAL OF DEVELOPMENT COST

717,500,000

TOTAL COST OF THE PROJECT (ESTIMATED)

Z139,393.000




Table B -Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No.

Particulars

Amount (Rs.)

Incurred
() (2) 3)
1 Land Cost
(a) |Value of the land as ascertained from Annual Statements of Rates (ASR). 2121,893.000

(b)

Incurred Expeniture on premium to obtain Development Rights, FSL
Additional FSI. Fungible area & any other incentive/concession in
deficiency under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.

20

(c)

Incurred Expenditure for Acquisition of TDR (if any)

%0

(d)

Amount paid to State Government/UT Aminstration or Competent
Authority or any other Statutory Authority of state or Central
Government, toward Stamp Duty, Transfer charges, Registration Fees,
etc: and

20

(e)

Land Premium Paid for redevelopment of land owned by public
authorities.

20

(H

Under Rehabilitation scheme:

20

Incurred Expenditure for Construction Rehabilitation. Minimum of (a) or
(b) to be considered.

20

(a)

Cost Incurred for contruction of rehab building inculding site

development and infrastructure for the same as certified by Engineer.

20

(b)

Incurred Expenditure for construction Rehab building as per the books of
accounts as verified by the CA.

0

(i)

Incurred Expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts paid to slum dwellers, tenants,
apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.

0

(iii)

Incurred Expenditure towards ASR linked Premium fees, charges and
security deposits or maintenance deposit, or any amount whatsoever paid
to any authorities towards and in Project of Rehabilitation

20

(iv)

Any other cost including interest incurred estimated on the borrowing

done specifically for construction of rehabilitation component

20

SUB-TOTAL LAND COST

121,893,000




Development Cost / Cost of Construction

()

Expenditure for Construction . Minimum of (a) and (b) to be considered.

(a)

Construction cost incurred including site development and infrastructure
for the same as certified by Engineer.

13,456,146

(b)

Actual Cost of construction incurred as per the books of accounts as
verified by the CA.

13,456,146

(ii)

Cost incurred on additional items not inculded in estimated cost(As per
enginner certificate)

0

(1)

Incurred Expenditure for development of entire Project excluding Cost of
Construction as per (i) above, i.e. salaries, consultant fees, site overheads,
development work, cost of services (including water, electricity,
sewerage, drainage, layout roads etc.), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance
cost. consumables etc. All costs incurred to complete the construction of
the entire phase of the project registered.

111,758

(iv)

Incurred Expenditure towards Taxes. cess, fees, charges, premiums,
interest etc. to any statutory Authority

1,658,155

(v)

Incurred Expenditure towards Interest to financial institutions, scheduled
banks. non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction

0

SUB-TOTAL OF DEVELOPMENT COST

15,226,059

Total Cost of the Project (Actual incurred as on date of Certificate)

137,119,059

Proportion of the Cost incurred on Land Cost and Construction Cost to
the Total Estimated Cost. (Table A)

98.37%

Amount which can be withdrawn from the Designated Account.

137,119.059

o || & |

Less: Amount withdrawn till date of this certificate from the Designated
Account.

70,138,055

Net Amount which can be withdrawn from the Designated Bank Account
under this certificate.

66.981.004




Table C

Statement for Calculation of Receivables from the sales of the Real Estate Project.

Sold Inventory
Carpet Area Unit Consideration uinmce
Sr.No | Plot No: In Sa.Mtr as per Agreement Received Amount "
Q-MITS /1 etter Of Allotment Receivables
(1) B ) (4) B) ©)
1 43 124.000 ¥16,00,000 216,00,000 0
2 44 144.000 £19,00,000 219,00,000 0
3 42 124.000 ¥15,25,000 ¥15,25,000 0
B 28 139.500 217,00,000 £17,00,000 0
5 33 108.500 212.26,000 212,26,000 0
6 45 251.157 £32.,00,000 732,00,000 0
7 14 253.016 %30,63,000 230,63,000 0
8 19 116.250 Z15,00,000 ¥15,00,000 0
9 25 108.500 Z13,14,000 Z13,14,000 0
10 22 136.299 Z17.60,000 217,60,000 0
11 9 116.250 214,38,000 214,38,000 0
12 10 116.250 Z15.,00,000 Z15,00,000 0
13 26 108.500 214,00,000 Z14,00,000 0
14 40 124.000 215,00,000 £15,00,000 0
15 15 253.005 732,00,000 232,00,000 0
16 27 108.500 214.,00,000 214,00,000 0
17 41 124.000 Z15,25,000 Z15,25,000 0
18 3 141.460 Z17,51,000 Z17,51,000 0
19 12 116.250 214,38,650 214,38,650 0
20 32 108.500 212,26,300 212,26,300 0
21 47 395.690 244,72,128 244,72,128 0
22 31 139.500 217,50,000 217,50,000 0
23 39 124.000 215,00,000 215,00,000 0
24 13 131.750 715,60,000 £15,60,000 0
25 16 131.750 715,60,000 £15,60,000 0
26 17 116.250 Z15,00,000 £15,00,000 0
27 24 108.500 £13,20,000 £13,20,000 0
28 1 260.449 228,50,000 £28,50,000 0
29 34 108.500 212,26,000 212,26,000 0
30 23 108.500 213,20,000 213,20,000 0
31 36 108.500 212,26,000 212,26,000 0
32 35 108.500 212.26,000 212.26,000 0
33 - 140.224 214,80,038 214,80,038 0
34 5 121.681 %14,80,038 214,80,038 0
35 6 120.729 214,37,219 214,37,219 0
36 7 133.599 714,37,219 714,37,219 0




37 8 139.632 215,00,000 215,00,000 0

38 18 116.250 215,00,000 215,00,000 0

39 11 116.250 215,00,000 ¥15,00,000 0

40 20 116.250 ¥14,88,000 ¥14,88,001 0
5668.441 76,84,99,592 26,84,99,593

* Unit considered as per agreement/letter of allotment and amount received does not include pass
through charge and indirect taxes.

Unsold Invento

Carpet Area Unit Consideration
Sr.No | Plot No. as per Readyrecknor
In Sq.Mtrs
Rate
() @ 3) @)
1 2 142.700 21,412,730
2 21 175.119 71,733,678
3 29 258.972 72,563,823
R 30 258.590 22,560,041
3 37 171.446 71,697,315
6 38 192.392 21,904,681
7 46 428.976 24,246,862
1628.195 216,119,131




Table D

Comparison between Balance Cost and Receivables

Sr. No. Particulars Amount

) 2) (&)

Estimated Balance Cost to Complete the Real Estate Project 4268331
(Difference of Total Estimated Project cost less Cost incurred). i

Balance amount of receivables from sold apartments as per Table
2 |C of this certificate (as certified by Chartered Accountant as -
verified from the records and books of Accounts)

(i) Balance Unsold area (to be certified by Management and to be

verified by CA from the records and books of accounts) 1628.195 SQ MT

(ii) Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multiplied to unsold area as on
the date of certificate, to be calculated and certified by CA)

as per Table C to this certificate

16,119,131

4 |Estimated receivables of ongoing project. (Sum of 2 + 3(ii)) 16,119,131

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 70 % of the balance receivables of
ongoing project will be deposited in designated Account.

IF 4 is lesser than 1, then 100% of the of the balance receivables
of ongoing project will be deposited in designated Account.




Table E

Designated Bank Account Details

Designated Bank Account Details
Sr No. Particulars Actual Amount till Date ( From start of
bank account to till date)
1 | Opening Balance 0
2 Deposits 0
3 Withdrawals 0
4 Closing Balance 0

I hereby that required proportion of money, as specified in the act, collected from allottees of the
projets unit as indicated in Table C been deposited in Designated RERA Bank Account.

I hereb certify that KESAR INFRACON PRIVATE LIMITED has utilized the required
proportion of money, as specified in the act, collected from allottes for this project for land and

construction of this project.




Table F

Means of Finance

Estimated*®
(At time of Proposed/Estimated Actual
Particulars Registration) (As on the date (As on the date of
No. (In Rs.) certificate) certificate)
(Proposed and (In Rs.) (In Rs.)
indicative)
1 |Own funds 139,393,000 139,393,000 70,893.408
5 Total Borrowed Funds( Secured)
- Drawdown Availed till date < - =
3 Total Borrowed Funds( Unsecured)
- Drawdown Availed till date - - -
4 |Customer Receipts used for Project - - 68,499,592
5 |Total Funds for Project 139,393,000 139,393,000 139,393,000
6 |Total Estimated Cost (As per Table A) 139,393,000 139,393,000 139,393,000




Table G

Any Comments / Observations of CA

1 |For the months of April May June 2023

Agreed and accepted by:

Signature of Promoter

KESAR INFRACON PRIVATE LIMITED,
Through Managing Director Sachin Gopal Gupta




