98, Sindhi Colony
Nanak Nagar, Bhusawal- 425201
Dist -

O

Jalgaon (M.H)

Emalil: casumitchandwanil @gmail com

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(To be submitted at the time of Ragistration of Profect and for withdrawal of Money frum Designated Account))

To: OZEN DEVELOPERS, Block No. 6, Chandraprastha, Padole Square, Dindayal Nagar, Nagpur- 440022
Subject: Certificate of Financial Progress of Work of OZEN FLORENCE having MashaRERA Registration Number PS0S00030802 being developed by OZEN
DEVELOPERS.

Sir,

CA SUMIT R. CHANDWANI
CHARTERED ACCOUNTANT

14

Date: 15-01-2024

This certificate {s being issued for RERA compliance for the OZEN FLORENCE having MahaRERA Registration Number PS0500030802 being developed
by OZEN DEVELOPERS and is based oh the records and docoments produced before me and explainations provided by the management of the promoter.

Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost (At the time
Sr No. Particulars of registration of
Project)(INR)
1|i) Land Cost:
a) VﬂuMIMummgmdeIm. 13,41,530,0
b) |Estimated Amount of Premium payable to ebtain development rights, FSI, fungible area, and any other|
incentive/ concessions in deficiency under DCR from Local Authority or State Government/UT 72,72,150
Adminstration or any Statutory Autharity.
c) ti isitian cost of i =
d) |Estimated Amounts payable to State /UT Administration or comp authority or any ather
statutory authority of the State or Central Government, towards stamp duty, transfer charges, registration
i 40,57,180
€) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned by
f] _|Under Rehahilitation & -
0 mmmmmtdmeuaudwwmeMumw
CCTiTle L 2 e

1) [Estimated Cmrw\nrdt clearance of land of all ar any encumbrances including cost of removal of legal /
illegal accupants, cost for providing temporary transit accomadation or rent in lien of Transit accomodation,|
overhead cost, amounts payable to sium dmhrs. fenants, apnrrrunt owners or appropriate authority or

14,55,19,330

b

wdummwm.qmm(mhnwmmmofmmm“m

| Cost of the

__Sub Total of Land Cost
e 3,39.36700
t works, cost of services (Including water, electricity,
{Nﬂ‘FCJ or money|
Sub Total of Development Cost 3,39.36,
17,94, 0

L]




B - Actual Cost the or the December 2023)

Sr No.

1|i) Land Cost:

a)

ount

R

Value of land as ascertained from the Annual Statement of Rates (ASR)

51,000

b)

Tncurred Amount of Premium payable to obtain development rights, FSI, addirlonal FSI, fungible area, and]
mya:hsrsmwmmuﬁdmymmmmamwmsmmm;m
inistrati

i

‘Amounts pald to State Government/UT Administration or competent autherity or any other statutory
authority of the State or Central Government, towards stamp duty, transfer charges, registration fees etc;

ATy

40,57,180 |

premium paid figr

400 P 4 eV
Under Rehahilitation e

Incurred Expenditure for construction of rehabilization building. Minimum of (a) or (b) to be considered

(@) Cost incurred for construction of rebab bullding including site development and infrastructure for the
ime

() Incurrred Expenditure for construstion of rebab bullding as per books of accounts as verified by the CA.

Teurred cxpenditure lowands clearance of land of all ar any encumbrances including cost of removal of legal
/ flegal occupants, cost for previding temporary transit accomadation or rent in lieu of Transit
accomodation, overhead cost, amounts paid to slym divellers, tenants, apartment owners or appropriate

authao y or government or concesglonasire which are not reiutanie

i)

i ich arg T hie and 50 o0
expenditure of ASR linked presmium, fees, charges and securlty deposits or maintenance deposit, or

)

AT
Any other cost Including interest incurred on the borrowing done for construction of]
rehabilitation component, ___

Sub Towiofiandcost] 9308180

ent Cost / Cost of

diture for construction. Ml of (a) or (b) te

(2} Construction cost incurred Including site development and infrastructure for the same as certifed by

EB

gineer Certificate

q it 1 useg \N 0 oSl (AS PET BN ate)
Incurred expenditure for development o entire project excluding cost of construction as per(l) above, Le.
salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc), absorbed cast (atributable to this project) of machineries and
equipment including its hire and conts, bies etc. All costs incurred to complete the

construchon of the ent; e of project registered

(d)

AUl
Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest ete to any Statutory Authority.

(&)

Incurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial

institution (NBFC) or money [enders on construction funding or meney borrowed for construction;
Sub Total

50,62,270
10,73,70,450 |

T of the i ]

10,73,70,450

]
Proportion of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A)

59.83% |

ilnjn] & |

10.73,70,450 |

53,50,680 |
102019779 ]

*Pass through charges or Indirect taxes not included in Incurred cost of the project




Table C - Statement of calculation of receivables from Sale of the Real Estate project
Sold Inventory
s Unit Conisderation as per
Nc; Piot No. Plottable Area (Sq. Mtrs) Aauo:lwnﬂ Letter of Recelved Amount Balance racsivables
1 1 132,651 34,41,131.000 7,01,000.000 27,30,131,000
; 3 99.878 25 000 7,30,000.000 18,60,958.000
. 5 $0.878 08.000 —_6,45,000.000 19,35.208.000
4 8 $8.878 20,51,000.000 20,51,000.000 -
5 7 99.878 24,89,576,000 2,50,000.000 | 22,40,576.000
3 8 196,252 50,14,357.000 7.50,000.000 42,64,357.000
7 125.085 31,67.735.000 ,51,000.000 25,46,735.000
3 13 96,100 24,41,232.000 2,50,000,000 21,81,232.000
9 ] 96.100 24,41,232.000 5,00,000.000 18,41,232 000
10 1 96.100 24,30 887000 3,01,000.000 21,20,887 000
1 14 86,100 24,30,867.000 4,50,000.000 19,80 887 000
12 1 86.100 M,M&!,m 6,00,000.000 18.30,887.000
13 1 96.100 24,56,748.000 5,51,000.000 19,05,748.000
14 1 128,169 32,76,578,000 21,00,000.000 1,76,576.000
15 18 127.500 32,83,784.000 6,59,000 000 26,34,784.000
1 19 90,800 25.27,010.000 50,000,000 —_24,77,010.000
17 20 98,500 25,27,010.000 4,72,000.000 20.56,010.000
181 21 95,900 25 54,000,000 7,00,000.000 18,54,000.000
19 22_ 99.800 25,80,776 600 5.03,000.000 20,77,776.000
20 23 96.900 25,80,776.000 5,03,000 000 20,77,776.000
1 24 98 800 500000000 20,53.803.000
22 25 186.835 41,48,507.000 51,000.000 40,97 607,000
2 26 162.280 41,48,607.000 5,24,112.000 33,24,495.000
24 27 140.250 36,23,182.000 9,64,000.000 26,59,162.000
25 | 20 140.250 36,23,162.000 50,000 000 35,73,162.000
26 30 140.250 36,45,607. 7.16,000 000 29.28,807.000
27 a1 140.250 36.23,162 000 8,01,000 000 28,22,162.000
28 34 782.19 394.000 14,50,000.000 50,83,384.000
29 35 252.90; ___68,00,000.000 14,00,000 000 54,00,000
30 36 253517 00 15,51,000.000 1,34,000.000
31 37 326,804 81,30,000,000 20,01,000.000 1,20,000.000
32 | 3 286.635 78,00.000.000 18,40,000.000 60,50,000.000
| 33 40 612.388 1,51,60,568.000 25,00,000 000 1,26,60,568.000
34 41 127.340 31,52,581.000 5,51,000 000 26,01,581.000
35 42 93,780 24,59 530,000 5,01,000 000 19,68,530.000
36 4 59.750 25,10,331.000 4,89,000 000 20,11,331.000
37 4 750 26,52.000.000 3,85,000 000 23,07,000 000
38 48 750 25,23.216.000 4,51,000 000 | 20,72,218.000
30 48 40 35 50,000.000 7,50,600 000 28,00,000.000
40 52 148.480 _37.56,086.000 7,51,000 000 30,05,088.000
41 54 1335600 34,00,000.000 8,96,000 000 25,04,000 000
a2 56 80.000 22,26,148.000 1,00,001.000] ___ 21.28,147,000
43 57 125.080 30,96,530.000 6,50,000 000 24,468,630,
44 58 1250 30.96,630.000 51,000.000 30,45,830.000
45 59 90. 30,98,630.000 10,88,000 000 20,08,630.000
48 80 00.000 24,75,720.000 3,00,000.000 21,75,720.000
a7 61 133 800 33,86,679.000 3,00,000.000 30,68,979.000
_ Total 801 17,33,36,614.000 3,53,38,113.000 12,79,98,501,000
Unsold Inventory
| PiotNo. Plottable Aras (Sq. Mtrs) Unit Conlsderation as per ready reckoner rate
1 3 96.878 12,64,455
4 —Qu.E7s 1264355
10 6,100 12,16,626
4 28 140.250 17,75,565
5 | a2 150,309 19,04,051
33 308.420 38,04,587
38 301.855 38,21,484
8 44 .750 12,62.5835
9 45 90750 12,62.835
10 a7 95,750 1262838
1 50 148.420 18,78,097
12 51 96975 12,665,884
1 53 356 527 45.13,532
14 55 100,000 12,886,000
Total 2200952 2,78,64,052




Table D - Comparison between Balance cost and receivables %
Sr Amount (INR
No. SH— oot
1|Estimated balance cost to compiele the real estals project (Difference of tolal Estimated project cost less actual cost
. 7,20,65.580
from sold Apariments as per Table C of this certificate (As certified by Chartered
ecords and Dooks of sctounts — 13,79,98,501
rtified by Management and to be verified by CA from the records end books of
ac o & 2,200,
(i) Estimated amount of sales proceeds In fespect of unsold Aparments (calculaled as per ASR multiplied to ursoid 08
area as on the dale of cerificats, to be calculated and cerifiad by CA) as per Table C to this Certificate 2.76,64,052 |
4|Estimated receivables of ongoing project. [Sum of (2/+3(1)] 16,58.52.553 |
5|(To be filled for ongoing projects only)
Amount to be deposited in Designated Amount - 70% or 100%
If 4 is greater than 1, then 70% of receivables of angoing project will be deposited in Designated account
If 4 is greater then 1, then 70% of recsivables of angoing project will be deposited in Designated account
If 4 i lesser than 1, than 100% of recsivables of ongding project will be deposited in Designated acoount 70%]
Table E - Designated Bank Account detalls
Actual Amount till
Sr culars date (From start of
No. iy bank account to till
date)
Opening balance _ -
i!w 51,001
3| Withdray 53,50,680
4[Cigsing ba 321

| hersby certify that required proportion of monsy, s spacified in the act, collected from the alluttess of the project unit is indicated in Table C has nol
been deposited in Designated Bank account.

| hereby certify that OZEN DEVELOPERS has utilised the required proportion ofmoney, as specified in the act, collected from alottses for this project
only for land and construction of this project

Tm?-!nmal?hlmu

Estimated (At time of Proposed/ Estimated (As

Sr Particulars registration) (inRs.) | on the date of Certificate) ‘:‘"“' e e the :"
‘ d and indicative) (In Rs.) s il

10,86,50 871 10,86,50 871 72032658
805,159 70805158 ﬂm
7.6 17 64 70,73.70.450
17.94.56.030 17,94,56 030 10.73,70,450

Table G - Observations of CA

1memrmomwmﬁ‘mmhmimwMummmlnwunmmmu
produced befors me and explanations provided 1o me by the managsment of the firm.

project only.

zmmmmhmium.cmmmwmmEmmmumhaobunuﬂliudforthpuwofm

3

We have relied on management for additional information of sold/ unsold units in Table C and valuation of unsald unils in Table C.

4| We have relied on management for Injormalion provided in Table E.

Agreed and Accepted by:

Ozen Developers

Yours Faithfully

For, Sumit R.Chandwani

Chartered Accountant

W

CA Sumit R.Chandwani
Authorised signatory M. No, 616078
Date: 15-01-2024 UDIN : 24616078BKAVPUB1ZE

P

Certificate No : 23-24/081



