M/S G A D & ASSOCIATES
Shop no. 19, Upper Ground Floor, Mahaveer Market,
Shyam Square, Amravati - 444601

Mob. No. +91 7020387041 omail id - cagadassociates@gmail.com,
caankittalreja@gmail.com
FORM-3
[see Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

To,
R Sandesh Developers (Shivnarayan Bhawan, PS Agrawal Marg, Santra Market, Near Hanumna Mandir,Nagpur-440010)

Sub.- Certificate of Financial Progress of Work of SANDESH MEDICLAVE MahaRERA Registration Number F5050003 1388
being developed by M/s R Sandesh Developers

Sir,
This certificate is being issued for RERA compliance for the SANDESH MEDICLAVE having MahaRERA Registration

Number P50500031388 being developed by M/s R Sandesh Developers and is based on the records and documents
produced before me and explanations provided to me by the Member of the Association of Persons.

For Qurter Ending 3 1st March-2023
Table A - Estimated Cost of the Project (at the time of Reglstration of Project)

Sr. No. Particulars Amount in Rs.
Esti d Cost
[At the time of Registraticn of project)
!|Land Cost
4] Value of the land as ascertained from the Annual Statement iof Rates [ASR). 3,92,12453
b} Estimated Amount of Premium payable to obtain development rights, FS),
additional FS, fungible area and any other Incentive/concession in deficiency under, 44.00.000
DCR from Local Authority or State Government/UT A istration or any Statutary| :
Authorim.
€| Estimated Acquisition cost of TOR {if any| -
dl E Amounts to State Government/UT administration or|
it autharity ar any other statutory authority of the State ar Central 7.81.062

Government, towards stamp duty, transfer charges, registration fees etc : and

€] Estimated Land Fremium payable as per annual statement of rates [ASR] for|
redevelo) t of land owned lic authorities.
f) Under Rehabilitation Scheme ;

[ijEstimated construction cost of rehab building including site development ang|

infrastructure for the same as certified by Engincer

[i|Estimated Cost towards clearance of land of all or any encumbrances including
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommedation or rent In lieu of Transit Accommodation, overhead cost,amounts|
payable to shim dwellers.tenants, apartment owners or appropraite authority of|
gavernment or concessionaire which are not refundable and so on.

i} Estimated Cost of ASR finled premium, fees, charges artd security deposits ot
maittenance deposit, or any amount wi pay to any authoritics towards| c

|and in project of rehabilitation.
[iv] Arty ether cost including interest estimated on the borrowing dane specifically for

construction of rehabilitation component
Sub-Total of LAND COST 44393515

Deveiopment Costy Cost of Construction of Building:
[a) Estimated Cost of Construction as _certified by Engincer -

(b} Cost incurred on additional items not included in estimated cast [(As per|
cngineer certificate;

[€] Estimated Expenditure for development of entire project excluding cost of
construction as per [i| above e salaries, consuftant fees, site overheads,
development works, cost of services |incluindg water, electricity, sewerage, drainage, 1,82.87.658
layout roads etc.) aborbed cost [attributable to this project] of machineries and
equipment including its hire and maintenance costs, consumables, efc,

[d|. Estimated Taxes, cess, fees. charges, premiums, intorost ote payable ta any 1,40,00,000
“tatutary Authority gk )i

[e] Interest payable to financial institutions, scheduled banks, non-banking
financial institution [NBFC) er money lenders on construction funding cn money -
borrowed for construction -
Sub-Total of DEVELOPMENT COST 3,22,87,658

Total Cost of The ect (Estimated| 76681173




Table B - Actual Cost Incurred on the Project (as on Date of Certificate]

Sr. No. Particulars Amount in Rs.

Incurred

1]Land Cost
@] Value of the land as ascertained from the Annual Statement iaf Rates {ASR). 3,92,12,453

bl Incurred expenditure on Premiums Ppayabie to obtain development rights, F5),
additional FS, fungible area and any other incentive/concession In deficiency under 32.09.950
DCR from Local Autherity or State Government/UT Admir or any § Y ’
Authority.

c] Incurred Expenditure for Acquisition cast of TOR Lif ) =

d) Amounts paid to State Government/UT administration or competent authority or
any other statutory authority of the State or Central Government, towards stamp, 7,681,062
duty, transfer charges, registration fees etc : and

e} Land Premium paid for redevelopment of land owned by public authorities, -
1] Under Rehabilitation Scheme |

(Ijincurred Expenditure for construction of rehabilitation buliding. Minimum of [a)
or (b} to be considered.

{a) Cost Incurred for construction of rehab buliding including site development and
Infrastruture for the same as certified by Engineer.

[b] Incurred Expediture for construction of rehab building as per the books of|
accounts as verfied by the CA.

[ii} Incurred Expenditure towards clearance of kand of all or any encumbrances|
including cost of removal of legal/ilegal occupants, cost for providing temporary
transit accommodation or rent in feu of Transit Accommodation, overhead -
cost, s bie to slum dwel 1ants, apartment owners er appropraite
authority of g ent or concessionaire which are not refundable and so on.

(i} Incurred Expenditure towsrds ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever peyable to any &
Authoritics towards and in project of rehabilitation
(V] Any other cost including interest incurred on the borrowing done specifically for|
construction of rehabilitation component.

Sub-Total of LAND COST 43203 465

Development Cost/ Cost of Construction of Building:

I} Ex ture for construction. Minimum of ) and {b) to be considered

[a] Construction cost incurred including site development and infrastructure for
hEsti d Cost of Construction as  certified by Engineer

|b} Actual Cost of construction incurred as per the boaks of accounts as verfied
by the CA
[il} Cost ncurred an additional items not included In estimated cost [As per engineer,

coicate)

(i} Incurred Expenditure for development of entire project excluding cost of
construction as per (i above, ie salaries, consultant fees, site overheads,
development works, cost of services [incluindg water, electricity, sewerage, drainage.| 73.87.754
layout roads etr.| aberbed cost |attributable to this projectj of machineries and
equipment including its hire and maintenance costs, consumables, etc.

[v] Incurred Expenditure towrds Taxes, cess, fees, charges, premiums, intercst etc. 74,086,000
payable o any statutory Authority. =
[v] Incurred Expenditure towards Interest to financial institutions, scheduled banks,
non-banking financial institution  (NBFC) or money lenders on  construction .
fun. on_mo borrowed for construction -
Sub-Total of DEVELOPMENT COST 1,47.95.754

3| Total Cost of The tual incurred as on date of certificate 5.79.99.219
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Totall 75 64
Estimated Cost [Table A] :
5]Amount which can be withdrawn from the Designated Account. 57992219
6|Less: Amount withdrawn till date of this certificate from the Designated Account 4,65,81,221
7 NﬂmﬂouﬁmhmbemmmmmmmeDe:IgnademkAc:omlundumls 1.14.17.998
certificate Lt
Yours Faithfuily,
For G A D & ASSOCIATES
MRN - 177608
FRN-146550W
P
CA. Ankit Talreja
Nagpur
Date:- 24-12-2023 24 December 2023

Place:-Nagpur UDIN 23177608BGSMPW3872



Table D
Comparison between Balance Cost and Receivables

5. No. Particulars Amount in Rs.
Estimated Balance Cost to Complete the Real Estate Project |Difference of Tatal
Estimated Project cost less Cost incurred)
Balance amount of recelvables from sold apartments as per Table C of this
2| certificatefas certified by Chartered 48651514
Accountant as verified from the records and books of Accounts)
1] Balance Unsold area [to becerﬁﬂedw&'imagu_ﬂmlandto be verified by CA

1.86,81,954

3
from the recerds and books of accounts, 1.882.15
() Estimated amount ef sales proceeds in respect of unsold apartments
(calculated as per ASR multiplied to unsald arca as on the date of certificate, to A a2 450

be caleulated and certified by CA)
as per Table C to this certificate
Estimated receivables of ongaing project Sumol 2 + 3 i} 6,52,14434
Amount to be deposited in Designated Account — 70% or 100%

(It 4 is greater than 1, then 70 % of the balance receivables of angaing project will
be deposited in designated Account)

R

5 4,56,50,104
(If & s lesser than T, then 100 % of the balance receivables of ongoing project will
be depesited in designated Account)
=
Table E
Designated Bank Account Details
Designated Bank Account Details
5 No, Particulars Actual Amount till Date [From start of bank
account to till date)
1|Opening Balance =
2| Deposits 5.95.39.635 |
3| Withdrawals 4,65,81,221
‘4| Cinsing Balance 1.29.58,414

I hereby o itify that required propartion of money, as specified in the act, collected from allottees of the preject unit as indicated in Table C has
been deposited in Designated RERA Bank Accaunt

| hereby certify that Mys R Sandesh Developers has utifized the required propartion of money, as specified in the act, collectred from allottecs for
this praject only for land and construcion of this project.

Yours Faithfully, f
For G A D & ASSOCIATES =
MRN - 177608 oS OR
FRN-146550W /‘3 P (-%
/s m \
| [ - i 14
« A/ |
CA._ Ankit Talreja
Nagpur
Date:- 24-12-2023 24 December 2023
Place:-Nagpur UDIN 23177608BGSMPW3872



Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold Inventory

Unit Consideration
Plot Area (in | as per Agr Received Balance
Sr. No. | Plot No.- sq Iltu.‘} P,f l.:tgt_er of Amount Receivables
Allotment
Q| @ @) ) (5) ©)
1 1.00 443.18 61,06,086 61,06,086 -
2 2.00 173.70 24,30,610 24,30,610 =
3 3.00 173.70 24,30,610 24,30,610 -
4 4.00 173.70 26,17,580 26,17,580 -
5 2.00 173.70 23,37,125 23,37,125 -
5] 6.00 173.70 26,17,580 26,17,580 -
T 7.00 173.70 24,30,623 4.86,125 19,44,408
8 8.00 173.70 22.09,002 22,090,002 -
9 9.00 173.70 21,50,000 21,50,000 -
10 10.00 173.70 25,24,108 25,24,108 -
11 11.00 173.70 25,24,108 65,51,000 18,73.108
12 12.00 173.70 21,35,000 21,35,000 -
13 13.00 165.98 20,55,000 20,55,000 -
14 14.00 175.88 25,55,000 285,55,000 -
15 15& 16 367.20 52,52,000 52,52,000 -
16 17.00 183.60 24,70,338 24,70,338 -
17 18.00 163.87 23,81,300 23.81,300 -
18 19.00 166.95 23,36,200 23,36,200 -
19 20.00 166.95 20,49,200 20,49,200 =
20 21.00 166.95 20,49,200 20,49,200 -
21 22.00 166.95 20,66,600 20,66,600 -
22 24.00 161.10 23,41,000 23,41,000 =
23 25.00 162.00 20,14,000 5,20,817 14,93,273
24 26.00 162.00 20,14,090 5,20,817 14,093,273
25 27.00 162.00 26,15,655 21,000 25,94,655
26 28.00 162.00 20,92,512 2,61,000 18,31,512
a7 30.00 176.33 26,09,778 26,090,778 -
28 31.00 140.40 22,03,150 9,03,150 13,00,000
29 32.00 149.40 22,51,396 4,50,000 18,01,396
30 33.00 149.40 20,90.600 1,21,000 19,69,600
31 34.00 149.40 23,31,800 5,31,800 18,00,000
32 35.00 196.69 28,58,179 5.71,600 22,86,579
33 36.00 173.25 22,37,832 4,51,101 17,86,731
34 38.00 149.40 23,31,800 6,60,000 16,71,800
35 39.00 149.40 20,00,000 16,50,000 3,50,000
36 41.00 184.88 23,88,000 23,88,000 =
37 42.00 152.03 21,27,385 21,27,385 =
38 43.00 149.40 23,31,805 5,50,000 17,81,805
39 44.00 149.40 19,209,600 4,00,000 15,29,600
40 45.00 149.40 19,29,768 3,00,002 16,29,766
41 49.00 149.40 24,12,000 4,90,000 19,22,000
42 51.00 149,40 20,90,582 9,90,000 11,00,582
43 52 & 53 309.53 43,50,000 4,35.000 39,15,000
44 54.00 185.33 25,93,400 25,03,400 -
45 55.00 176.40 23,82,956 23,82,956 -
46 56.00 176.40 23,82,956 23,82 956 -
47 57.00 176.40 27,20,000 14,41,000 12,79,000
48 58.00 175.05 23,08,194 23,08,194 -
49 650.00 927.09 64,70,000 25,25,001 39,44,999
50 61.00 562.79 75,72,337 2,20,000 73,52,337
TOTAL 9,702.88 18,37,08,135 8,50,56,621 4,86,51,514
Unsold Inventory
mit
8z, No. | Plot No. FPlot Area (in e “mdeﬁ;i“
8y Mte:) Reckoner Rate
(1) (2) (3) 4)
1 23.00 176.69 15,54,872
2 29.00 167.33 14,72,504
3 37.00 149.40 13,14,720
4 40.00 149.40 13,14,720
5 46.00 149,40 13,14,720
6 47.00 180.90 15,91,920
7 48.00 156.15 13,74,120
8 50.00 149.40 13,14,720
9 59.00 603.48 53,10,624
1,882.15 | 1,65,62,920.00




Table F

Means of Finance

Estimated* Proposed /Estimated
(At time of Registration) (As on the date of this Actual (As on the
Sr. No. |Particulars {In Rs.) certificate date of certificate)( In
(proposed and (InRs.) Rs.)
indicative)
1|Own Funds 5,00,00,000 5,00,00,000 31,00,000.00
Total Borrowed Funds (Secured) - R
- Drawdown availed till date
Total Borrowed Funds
3|(UnSecured) - -
- Drawdown availed till date :
Customer Receipts under for
1,01,01,173 15,02,71,055
Project ¢ d =02 5,48,99,219
5|Total Funds for Project 6,01,01,173 20,02,71,055 5,79,99,219
Total Esti
ol inated Cot oy 7,66,81,173 7,66,81,173 5,79,99,219
Table A)
Table G
Any Comments / Observations of CA
1 NO ADVERSE COMMENTS |

Agreed and accepted by:

Name:- Dilip Agrawal

R Sandesh Developers
Place:-Nagpur
Date:- 24-12-2023

Yours Faithfully,
For G A D & Associates

M. no. 177608
UDIN 23177608BGSMPW3872



