
M/SGAD&ASSOCTATES
Shop no. 19, Upper Ground Floor, Mahaveer Market,shyam Square, Amravati - +44601

Mob. No. +91 7020387041 emailid-cagadassociates@gmail.com,

[see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUEM WTHDRAWAL OF MONEY)
To,

The Partners,

Ankit Constructions

Sub.:- Certificate of Financial Progress of work of K-Square Nerium, having MahaRERA Registration Number
P50500030653 being developed by Ankit Constructions .

Sir,

This certificate is being issued for RERA compliance for the K-Square Nerium having MahaRERA Registration Number
P50500030653 being developed by Ankit Constructions is based on the records and documents produced before me and
explanations provided to me by the Partner of the Firm.

FOR: OUARTER ENDING 3OTH SEPTEMBER 2023

Table A - Estimated Cost of the Project (at the time of Registration of Projectl

Sr. No. Particulars Amount in Rs.

Estimated Cost
lAt the time of Reoistration of oroiectl

I tand Cost

a) Value ot the ,and as ascertained from the Annual Statement of Rates (ASR). 71,09,000

bl Estimated Amount of Premium payable to obtain dryelopment rights, FSl,

additional FSl, fungib,e area and any other incentive/conces;on in deficiency under
DCR from Local Authority or Stdte Governmen/Uf Administration or any Statutory
Authority.

1,08,06,076

c) Estimated Acquisition cost of TDR lif any)

d) Estimated Amoun6 payable to State GovernmenvuT administration or
competent authority or any other statutory authority of the State or Central
Governmenl towards stamp duq/. transfer charges, registration fes etc; and

5,97.830

e) Estimated Land Premium payable as per annual statement of rates IASRI for
redryelopment of land owned bv oublic authorities.
rl Under Rehabilitation Scheme

{ilEstimated construction cost of rehab building including site development and
infrastructure for the same as certified bv Enoineer.

(ii)Esdmated Cost towards clearance of land of all or arry encumbrances including
cost of removal of legal/illegal occupan8, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodatioo overhead costamounts
payable to slum dwellers,tenants, apartment owners or appropraite authority o,
government or concessionaire which are not refundable and so on.

iii) Estimated Cost of ASR linled premium, fes, charges artd security deposits ot
maittenance deposit, or any amount whaBoever payable to any authorities towards
and in Droiect of rehabilitation.
(iv) Any other cost including interest estimated on the borrowing done specifically for
construction of rehabilitation component.

sub-Total of I-AND COST 1.85.t2.906

Development Cosy Cost of Constructjon of Buildlnq:
la) Estimated Cost ofConstruction as certiried by Enqineer 4,45.o5,676
(bf Cost incurred on additional items not included in estimated cost {As per

enqiner certificatel

lcl Estimated Expenditure for development of entire poect excluding cost of
construction as per li) above i.e- slaries, consultant fees, site overheads, dryelopment
work, cost of services (incluindg water, electricity, sryerage, drainage, layout roads
etc.) aborbed cost (attributab,e to this projtrtl of machineries and equipment
including its hire and maintenance costs, consumables, etc.

1,20,01,450

(d). Estimated Taxes, cess, fees, chargeg premiums, interest etc. payable to any
statutory Authority.

s.00.000

e. lnterest payable to financial instib4ions, scheduled bank, noftbanking
financial institution {NBFC) or money lenders on construction funding on money
borrowed for construction :

1,56,00,000

SUb.TOIAI Of DEVELOPMENT COST 11.66.07.126

Total Cost of The proiect lEstimatedl 13,5t,20,032
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TableB-ActualCostlncurredontheProject(asonDateofcertificate}
in Rs.

Sr.

7 t.o9,ooo
Ratesiof lAsR)Annual Statementthefromascertainedaslandof theValue

1,08.06,07 6
rights,ds/eloPmentobtainPremiumson payable

lncurred expenditureb) deficiencyinincentive/concesslonotherandarea anyfungibleFSr,additional ol anyAdministrationState GovernmenvUTorLocal Authorityfrom

5.97.A30authorityor competentadministrationStateto GovernmenVUTpaidAmountsdl towardsGovernment,or Centralstatetheofstatutoryother authoritY
etcfees andchar9es,transfer reg istration

authorities-landof Publicowned byredryeloPmentforPremiumLand paidel

li)lncurred Expenditure for construction of rehabilitation building Minimum of

or lb) to b€ considered.

site dwelopmentincludin9rehabof buildingconstructionlorlncurredCost
as5ame bycertified Engineer.thefot

bookstheasrehab perof buildinqtor constructionItrurred Expediturelb)

encumbrancesorof anylandofclearancetowardsExpenditurelncurred
forcost providin9of occupanB,ofcost removal legal/ tllegal

Accommodation,Transitofin lieuor renttrcommodation orownersdwellerttenants, apartmentto Slumpayablecost amounts on.50andarewhich refundablenotconcessionaireorof governmentauthoritY

ofand

andfees,linkedASR chargestowsrds Premium.lncurred Expenditure
toPaYablewhatsoryeramountor anymaintenanceor deposit

the borrowing done sPecificallyonincurredinterestcoStother includingAny(iv)

I
of

to

lal Construction cost incurred including slte dflelopment and infrastructure

thEs;mated Cost of Construction as certified by Enginer

5,20,52,919

the cA

per the books of accounts as
lbl Actual Cost of construction incurred as

estimated cost lAs per
{ii) Cost incurred on aOOitionat items not included in

44,61,904

costexcludinqentire projectoffor dflelopmentlruurred Expenditurelii4 overheads,sitefees,consultanti.e.above, salarietper (i)
layoutdrainage,seerage,water, electricity,ofcost lincluindgseryiceS

andmachireriesofto thiscost proJftt)aborbed {attributab,e
including its hire and maintenance costs' consumables, etc.

3,21.726

to

chages, premiums, interest etc'cess, fes,Taxs.towrdsExpenditureI ncurred(iv)

68.33,580

toron

banks,scheduledfinancial institutions,lnteresttowardsExpenditurelncurred
onlendersor moneyinstitution {NBFc)financial

I

ot
60.82and construction cost to the Total

Proportion of the cost incurred on t2nd

I

can be trom
26.79,726

Less:Amountwithdrawnti,ldateofthiscertificatefromtheDesignatedAccount
7.95,03.313

cenificate

Bank Account under
Amount which can be withdriln from the Designated

7

Your Faithfully.
FoTGAD&ASSOCIATES
MRN - | 77608
FRI$146550W

d

Cd Ankit Talreia
Nagpur
O lst Octob€r 2023
uDrN 23 I 776088GSMND2877oate:41/ lO/2023

Place:NagPUr
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Table D

between Balance Cost and Receivables

Table E

Designated Bank Account Details

lherebycertirythatrequiredproport'onofmoney'asspecifiedintheact'collectedfromallotteesoftheprojectunitas
been d;posited in Designated REIIA Eank Account'

I hereby certiry that M/s Ankit constructions has utilized the required proportion of money' as specified in the act collectred from allottees for

tnis prc.ject onty tor land and construcion of this prciect'

indicated in Table C has

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN - I 77608
FRl+146550W

d

Crl. Ankit Talreja
Nagpur
O lst October 2023

uDrN 23 I 776088G5MND2877Darc'nt/tO/2023
Place:NagPUr

5,29.36,991
to lDifference ofthe Real Estate Prcject

I

5,4+,25,700Cofsold apaftmen6 as Per

of

amount of receivables

certined bY Chartered

t,245.92to bvG
area {to be certified

6,A4.11,577
unsold aPartments

the date of certificate to

c

tn respectgles proceedsofamount
onarea asunsoldtomultipliedASRa5 per

and bycertified clcalculated

+

a,60,ot,494

4 is lesser than l, then I OO % of the balance receivables of ongoing project will

project will
r00%70% orAccountin Designatedbeto deposited of ongoingreceivablesbalanceof the70then %t,thanis4 greaterlif

Accountlin designatedbe deposited

deposited in designated Account)

5

to ull datelS. No.

1

FRN- 
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i +ossow
NAGPUR

Date {From start of bankAmount till
Bank Account Details

Paniculars



Annexure A

Statement for ca-lculation of Receivables from the sales of the ongoing Real Estate Project

Sold Inventory

Unsold Inventory Valuation
Ready Recknor Rate as on the date of Certi{icateOf the

Residential premises Rs 35,838 per sm. at Carpet Area
*(Cost at carpet Area = 1.1 of Cost at Built up area (i.e.

Rs 32,580 per sm.)

Sr. No. Flat No.
Carpet Area
(in Sq Mtrs.f

Unit Conslderation as
per Agreement /

Letter of Allotment

Received
Amount

Balance
Receivable

t1l tzt (3) (4) (5) (61

1 10r_ 54.516 38,00,000 26,60,OOO 1 1,40,000

2 to4 54.516 38,73,000 2,00,000 36,73,000

3 203 53.72L 39,03,500 1,00,000 38,03,500

4 301 54.516 40,40,000 28,28,OOO 12,l2,OOO

5 305 54.516 38,84,7OO 1,O0,O00 37,84,700

6 401. 54.516 38,51,000 2,00,000 36,51,000

7 402 54.5L6 38,51,000 21,000 39,30,000

B 405 54.516 3g,oo,ooo 50,000 38,50,000

9 503 53.727 39,16,5O0 1,00,000 37,16,500
10 601 54.516 38,51,ooo 3,OO,000 35,51,O00

11 602 54.5L6 33,75,000 28,00,000 5,75,000
t2 706 53.72t 37,50,000 2,7O,OOO 34,Bo,ooo
13 60s 54.516 38,1 1,000 50,000 37,61,000
T4 305 53.72L 39,1 1,000 2,6l,OOO 35,50,000
15 302 54.516 33,oo,oo0 10,51,000 22,49,OOO
l6 202 54.516 37,50,OOo 2,2L,OOO 35,29,OOO

l7 501 54.516 32,00,oo0 20,01,000 11,99,00o
18 s02 54.516 36,51,000 50,000 36,o 1,ooo
79 701 54.516 38,00,000 35,30,000 2,7O,OOO

TOTAL L,O32.62 7,L2,18,7OO 1,67,93,OOO 5,44,25,700

Sr. No, Flat No.
Carpet Area
(in Sq Mtrs)

Unit Consideration as
per Read Reckoner

Rate (ASRf

t1t t2l (3) (4t
1 to2 54.516 29,30,617
2 103 53.72L 2g,g7,ggo
3 105 54.516 29,3O,6L7
4 L06 53.72L 28,87,88O
5 20L 54.516 29,3O,617



54.5166 204 29,3O,6L7
7 20s 54.516 29,30,617
8 206 53.72L 28,87,99O
9 303 53.72L 2g,g7,ggo
10 304 54.516 29,3O,677
11 403 53.72t 28,87,gg0
t2 404 54.516 29,30,677
13 406 53.72L 28,87,880
14 504 54.516 30,77,147
15 505 54.516 30,77,147
16 506 53.721 30,32,274
t7 603 53.72L 30,32,274
18 604 54.516 30,77,1.47
19 606 53.72L 30,32,274
20 702 54.516 30,77,747
2l 703 53.72L 30,32,274
22 704 54.516 30,77,L47
23 705 54.5L6 30.77.747

TOTAL L,245.92 6,84.33.577
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Table F
Means of Finance

Table G

Sr.

No.
Particulars

Estimated*
(At time of

Registration)
(ln Rs.)

(proposed and

indicative)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Actual (As on the

date of certificatex ln

Rs.)

7 Own Funds 1,00,00,000 40,00,000

2
I Borrowed Funds (Secured)

- Drawdown availed till date
g,oo,oo,ooo 8,00,00,000 3,90,11,399

3

lBorrowed Funds

(UnSecured)

- Drawdown availed till date

5,00,00,000 5,00,00,000 3,64,9]-,9L4

4
Customer ReceiPts under for

ect
8,28,24,930 13,96,52,277

5 Total Funds for Project 22,28,24,q30 27,96,52,277 8,

6
Total Estimated Cost (As Per

ble A)
!3,51,20,o32 13,5t,2O,O32 8,21,83,039

Comments / Obsenrations of CA

Yours FaithfullY,
FoTGAD&Associates

FRn - 146550W

Ar4'
) ce. Ankit Talreja

Partner
MRN - L776O8

UDIN 23L77 6O8BGSMND287 7
Agreed and accePted bY:

Name:- Kishor Kanhere

Ankit Construction
Place:- NagPur
Date:-Ol I LO 12023

NO ADVERSE COMMENTS
L

I

1,00,00,000

26,79,726


