
M/SGAD&ASSOCTATES
Shop no. 19. Upper Ground Floor, Mahaveer Market,Shyam Square, Amravati - 444601

Mob. No. +917020387041 emailid-cagadassociates@gmail.com,

[see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGISTRATION OF A PROJECT AND SUBSEOUENT WTHDRAWAL OF MONEY)

Tq
The Partners,

Ankit Constructions

Sub.:- Certificate of Financial Progress of Work of K-Square Nerium, having MahaRERA Registration Number
P50500030653 being developed by Ankit Constructions .

Sir,

This certificate is being issued for RERA compliance for the K-Square Nerium having MahaRERA Registration Number
P50500030653 being developed by Ankit Constructions is based on the records and documents produced before me and
explanations provided to me by the Partner of the Firm.

FOR: OUARTER ENDING 30TH JUNE 2023

Table A - Estimated Cost of the Project {at the time of Registration of Projectl

Sr. No. Particulars Amount in Rs.

Estimated Cost
lAt the time of Reqistration of proiect)

I tand Cost

a) Value of the land as ascertained from the Annual Statement of Rates {ASR). 71,09,000

b) Estimated Amount of Premium payable to obtain development rights, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local AuthoriB/ or State GovernmenyuT Administration or any Statutory
Authority.

t,08,06,076

c) Estimated Acquisition cost of TDR l,f any)

dl Estimated Amounts payable to state GovernmenyuT administration or
competent authority or any other statutory authoriq/ of the state or Central

Government, towards stamp duq/, transfer charges, registration fees etc ; and

5.97,830

el Estimated land Premium payable as per annual statement of rates lASRl for
redevelooment of land owned by public authorities.

(i)Estimated construction cost of rehab building including site dflelopment and
infrastructure for the gme as certified by Engineer.

{ii)Estimated Cost towards clearance of land of all or arry encumbrances including

cost of removal of legal/illegal occupants, cost for providing temporary transit

accommodation or rent in lieu of Transit Accommodation, overhead costamounts
payable to slum dwellers,tenants, apartment owners or appropraite authority ot
government or concessionaire which are not refundable and so on.

iiil Estimated Cost of ASR linled premium, feet charges artd security deposits ot
maittenance deposit or any amount whatsoeer payable to any authorities towards
and in pro;ect of rehabilitation.
(iv) Any other cost including interest estimated on the borrowinq done specifically for
construction of rehabilitation component.

sub-Total of LAND COST 1.85.12.906

Dryelooment CosV Cost of Construction of Buildinq:

la) Estimated Cost of Construction as certified bv Enqineer 8.85,05.676

(b) Cost incurred on additional items not included in estimated cost (As per

enqiner certificatel

lc) Estimated Expenditure for development of entire prcject excluding cost of
construction as per (il above, i.e. salaries, consultant fees, site overheads, development
works, cost of seru,ces lincluindg water, eltrtricity, silerage, dainage' layout roads

etc.) aborbed cost lattributable to this prcject) of machineries and equipment
including iE hire and maintenance costs, consumablet etc.

t.20.01.450

(d). Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any
statutory Authoritv.

5.00.000

e. lnterest payable to financial institutions, scheduled bank, noGbankinq
financial institution {NBFC) or money lenders on construction funding on money
borrowed for construction :

1,56,00,000

Sub-Total of DEVELOPMENT COSI 1t,66,07,126

Total Cost of The protect lEstrmatedl t3,51,20,032

I ln.rcr Rehabilitation S.heme :

ffi
[[tI i,lx:gry



Table B - Actual Cost lncurred on the Project (as on Date of Certificatel

in Rs.

No.

7 t,09,000
RatesiofStatement IASR),Annualtheascenainedlandthe as ftomofValueal

1,08,06.016

for

5,97,830or authoritYcomPetentadministrationStateto GovernmenVUTPaidAmounBd) stamPtowardsGovernment,Centralstatetheofother authoritYstatutoryany
etcfees andcharges,transfer reqistration

authorities.ownedlandof publicbyredeveloPmentforPremiumland paide)

{i}lncurred Expenditure for construction of rehabilitation building Minimum of

or lbl to be considered'

develoPmentsiteincludingrehab buildingofforlncurredCost
same bycertified Engineertheforinfrastruture bookstheas perof bujldinqrehabconstructionExpediturelncurred{b)

cA.the

orall anyland ofofclearancetowardsExpenditurelncurredliil forcost providingofremoval occupants,of legal/tllegalcostincluding
Accommodation,Transitofinrent lieuoraccommodationtransit orowners,tenants, aPartmentdwellers,5lumtopayablecosLamounts 50and on.refundablenotarewhichconcessionaireorof gOVernmentauthoritY

ofand

andchargesfes,linkedASRtowsrds Premium,Expenditurelncurred(iii) towhatsoryeramount payableo( anydeposiLor maintenance

done specificallyon the borrowingincurredinterestcostother includingAny(iv)

I

ofof
to beof

infrastructureandsite dryelopmentincurred includingcostConstruction{a)
certifieda5 Engineerbyof ConstructionCost

+.56,04,423

the

x per the book of accounts asincurred(b) Actual cost of construction

in estlmated cost {As PerCost incurred on additional items not included

44,O2,932

costexcludingentire projectofdeveloPmentforlncurred Expenditureii0
sitefees. overheads.consultantsalaries,aboveasconstruction per

layoutdrainage,silerage,watetseruices electricity,costworK, of incluindg
andmachineriesofthiscost projectlaborbed lattributableetc.l

etc.consumables,maintenance costs,hireit5 and

3,21,726

to

fes, cnarges, Premiums. interestcess,Taxes,towrdslncurred Expenditureiv)

55.70.037

fot

scheduledinstitutions,financialtolnteresttowardslncurredlv) Expenditure
constructiononIendersor moneyNBFC)financial institutionnolbanking

I
ofincurredCost

55.07and Construction Cost to the
Proportion of the Cost incrrred on l-?nd Cost

I
4

thewhich
35,20.426

Amount withdrawn tjll date of this certificate from the Designated Account

7,O8,9 t.598Bank Account underfrom the DesignatedNet Amount which can be withdrawn
7

You6 FaithfullY,
FoTGAD&ASSOCIATES
MRN- 177508
FRr+t46550W

Ankit Talreja
Nagpur
OSth August 2023

uDrN 23 I 776o8BGSMNC I 554

D

Da1.F]:fi/N/2023
Place:+'tagpur

I

rights,

construction

for
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from
or any
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between
Table D
Balarrce Cost and Receivables

Table E

Designated Bank Account Details

Iherebvcertifythatrequiredproportionofmoney,asspecifiedintheact.co|lectedfromallofteesoftheprcjectUnitas
been d;posited in Designated RERA Bank Account'

I herebv certifv that M/s Ankit constructions has utilized the required proportion of money' as sPtrified in the act' collectred from allottees for

inii p-1"., onry ro, hnd and construcion of this project'

indicated in Table C has

Yours Faithfully.
FoTGAD&ASSOCIATES
MRN- 177608
FRt+146550W

0

Crd Ankit Talreja

Nagpur
OBth August 2023

uDtN 23 I 77608BGSMNCl 55+oate;oB/OA/2023
Place{.Iagpur

Rs.

6.07.08,008of Total
Balance Cost to

Projectthe
I

+,62.16,700c of this
sold aPaftmen8 as Per

from

amount of r(eivables
certified bY Chanered

r,518.50

of

oe verified bY CA
by Management and to

Ito beBalance Unsold area

a3s,?.6,252
unsold apaftmentS

the date of certificate, to

Cto

tn resp{tproceedsof salesamountEstimated(ii)
as onareaunsoldtoA5R multiPliedas per(calculated

certified cA)and bycalculated

2+

9.08,62,066

I 009070% orAccountin DesignatedbetoAmount deposited willprojectof ongoingreceivablesbalancetheVo70 ofI,than thenis4 greater
Accountlin designateddeposited

willprojectof ongoinqreceivablesbalanceof the00thenrs4 lesser than
Accountlin designateddeposited

Amount Ull Date lFrom start of bank

account to till datel

Bank Account Details

Particulars
S. No.

84,
I

S. No.

2

t,
5



Annexure A

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate Project

Sold Inventory

Unsold Inventory Valuation
Ready Recknor Rate as on the date of CertificateOf the

Residential premises Rs 35,838 per sm. at Carpet Area

*(Cost at carpet Area = 1.1 of Cost at Built up area (i.e.

Rs 32,580 per sm.)

\

Sr. No, Flat No.
Carpet Area
(in Sq Mtrs.)

Unit Consideration as
per Agreement /

Letter of Nlotment

Received
Amount

Balance
Receivable

(1t t2l (3) (4t (5) (6t

1 101 54.516 3g,oo,oo0 26,60,OOO 1 1,40,000
2 104 54.516 38,73,000 2,00,000 36,73,000
3 203 53.721, 39,03,5oo 1,O0,000 38,03,500
4 301 54.516 40,40,000 28,28,OOO 12,12,OOO

5 305 54.516 38,84,700 1,00,00o 37,84,7OO

6 40L 54.516 3g,51,ooo 2,0o,000 36,51,00O

7 402 54.516 39,51,000 21,000 3g,3O,ooo

8 405 54.516 39,00,000 50,000 38,50,000
9 503 53.72L 39,16,500 1,00,000 37,16,500

10 501 54.516 3g,51,ooo 50,000 38,01,000
11 602 s4.515 33,75,000 8,O 1,O0O 25,74,OOO

TOTAL 598.O9 4rzLr45r7OO 71,1O,OOO 3,5O,35,70O

Sr. No. Flat No.
Carpet Area
(in Sq Mtrs)

Unit Consideration as
per Read Reckoner

Rate (ASR|

(11 t2l (31 t4l
1 102 54.516 29,3O,617

2 103 53.72L 28,87,88O

3 1_05 54.516 29,3O,617

4 106 53.72L 29,87,88O

5 207 29,3O,617

6 202 54.516 29,3O,6L7

7 204 54.516 29,3O,677

8 205 s4.516 29,39,611_

9 206 53.72r 28

10 302 54.516

11 303 53.72L

72 304 54.516

54.516

29,3O,617
28,87,880
29,30,617



53.727
28 87

30613
53.721403L4 6L7

4
28

2
29

54.51640415
53.72140616

t7
18

54.51650419
54.51650520
53.7215062L

30 77 t47
30 77 147

30 274
30 32 4

30 77 L47
53.72L60322
54.51660423

30 77 t47
30 274

54.51660524
53.72L60625

30 77 t4754.51570L26
30 77 t4754.51670227

2743053.72t70328
30 77 147

t47
54.51670429
54.s1670530

43053.72131 706
5391,680.46TOTAL

ilq

502



Table F
Means of Finance

Table G
Comments / Obsenrations of CA

Yours FaithfullY,
FoTGAD&Associates

FRN - 146550w

Ad,P-
J d*. Ankit Talreja

Partner
MRN - L776OA

UDIN 2}L776O8BGSMNC1554
Agreed and accePted bY:

Name:- Kishor Kanhere
Ankit Construction
Place:- NagPur

DJ,t "81*trl*tz

Actual (As on the

date of certificate)( ln

Rs.)

Proposed /Estimated
(As on the date of this

certificate
(ln Rs.)

Estimated*
(At time of

Registration)
(ln Rs.)

(proposed and

ParticularsSr

No.

Funds1

3,90,L1,3998,00,00,000Total Borrowed Funds (Secured)

- Drawdown availed till date2

2,78,80,t995,00,00,0005,00,00,000
(UnSecured)

- Drawdown availed till date

Borrowed Funds

3

20,42673,70,43,9528,28,24,930
4

-neceipts under for

P 7,442724,930
Total Funds for5

7,44,t2,024!3,51,20,03273,51,2O,O32
'otalEstimated Cost (As per

Table
6

ENTSMRSE COMADVENOI

I
l

8,00,00,000


