] Sf\JJ [\ l) l{f\SUL & CO. 85-A, Sadiquabad,

TEDE ~ Tk KIFG Mankapur,
CHARTERED ACCOUNTANTS Nagpur - 440029

Phone - 2581424

Annexure-D
FORM-3
(See Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE

To,

KAVERI INFRASTRUCTURES, ol BIEIReE
1208,BINAKI POWER HOUSE

NAGPUR-440 017

MAHARASHTRA

Sub: Certificate of financial progress of work

: of SUNSHINE HOMES having Maharera Registration No. P50500030429
- being developed by Kaveri Infrastructures

Sir,

This certificate is being issued for RERA compliance for the project SUNSHINE HOMES having Maharera Registration No.
P50500030429 being developed by Kaveri Infrastructures and is based on the records and documents produced before
me and explanations provided to me by the management of the company as on 30.06.2023.

tration of the project)

_"Table A~ Estimated cost of the Project (at the time of regis

: Estimated cost
Sr. No Particulars {at the time of registration
(1) (2) of the project)
: : (3)
1 i |Land Cost:
a. |Value of the Land as ascertained from the Annual Stat f
tatement of Rates 8,494,204
(ASR)
b.

Estimated Amount of premium payable to obtain development rights,
FSI, Additional FSI, fungible area, and any other incentive / concession
in deficiency under DCR from Local Authority or State Government or
any Statutory Autority.

c. |Estimated Acquisition Cost of TDR (if any). 453,624.00
d. [Estimated Amounts payable to state Government or competent
authority or any other statutory authority of the state or central
government, toward stamp duty, transfer charges,registration fees
etc; And.

e. |Estimated Land premium payable as per annual statement of rates
(ASR) for redevelopment of land owned by public authorities.

f. |Under Rehabilitation scheme:

(i)  Estimated construction cost of rehab building including site
development and infrastructure for the same as certified by Engineer.
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() Estimated Cost towards clearance of land of all or any

encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in liey of transit
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or Bovernment or
concessionaire which are not refundable and 50 on

(1) Estimated Cost of ASR linked premium , fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable
to any authorities toward and in project of rehabilitation .

(iv)  Any other cost including interest estimated on the borrowing
done specifically for construction of rehabilitation component,

Sub-Total of LAND COST

8,947,828

Development Cost/Cost of Construction of building:

Estimated Cost of Constrution as certified by Engineer.

27,000,000

Costincurred on additional items not included in estimated cost (as
per engineer certificate)

500,000

Estimated Expenditure for development of entire project excluding cost
of Construction as per (a) above ,i.e. salaries , consultants fees, site
overheads, development works, cost of services (including water,
electricity,sewerage, drainage, layout roads etc), absorbed cost
(attributable to this project) of machineries and equipment including its
hire and maintenance costs, consumables etc.

2,732,584

Estimated Taxes , cess, fees , charges,premiums, interest etc to any
Statutory Authority.

Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money Lenders on Construction funding
or money borrowed for construction:

Sub-Total of Development Cost

30,232,584

Total Cost of the Project (Estimated)

39,180,412
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T Table B ATl CoRT e on the Project

(5 on'data of cert]
Particulars

2)

Land Cost ;

\

d.

Value of the Land as ascertained from the Am
(ASR) "

Incurred expenditure on pre
Additional FSI, fungible are
deficiency under DCR from

Statutory Autority,
Incurre

miums to obtain developmeny rights, £,
a, and any other incentive / concession in

Local Authority or State Government or any

ficate ]
e RS

Amount (Rs.)
Incrred

(3)

]

8,494,204

d expenditure for Acquisition of TOR (if any).

153,624,00

Amount paid to state Government or Competent Authority or any
other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

Land premium paid for redevelopment of land owned by public
authorities,

gnder Rehabilitation scheme:
() Incurred expenditure for constr

uction of rehab building. Minimum
of (a) or (b) to be considered.

(a) Cost incurred for construction of rehab building including site
development and infrastructure for the same as certified by Engineer.

(b) Incurred expenditure for construction of rehab building as per
the books of accounts as verified by the CA.

(ii) Incurred expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rentin lieu of
transit Accommodation overhead cost, amount paid to slum dwellers,

tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on

(i) Incurred expenditure towards ASR linked premium , fees, charges
and security deposits or maintenance deposit,, or any amount

whatsoever paid to any authorities toward and in project of
rehabilitation .

(iv) Any other cost including interest incurred on the borrowing done

specifically for construction of rehabilitation component.

Sub-Total of Land Cost

8,947,828

Devel

opment Cost / Cost of Construction:

(i)

Expenditure for construction. Minimum of {a) and {b) to be considered

27,757,186

(a)Construction cost incurred including site development and
infrastructure for the same as certified by Engineer.

27,757,186

(b) Actual cost of Construction incurred as per the books of
accounts as verified by the CA

27,757,186

(il

Cost incurred on additional items not included in estimated cost (as

per engineer certificate)

500,000
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(iv) |Incurred Expenditure towards Taues , cess, fees | charzss, zramiums,
interest etc to any Statutory Authicrity. :
(v)
Incurred Expenditure towards [nterest to finzndal insttuticns, |
scheduled banks, non-banking financial institution (N25C) or meoey
Lenders on Construction funding or maney torrawed for construction. |
Sub-Total of Development Cost 30232884
Total Cost of the Project (Actual incurred as on 30.06.2023) 39,180,412
Proportion of the Cost Incurred on land Cast and Construction Cost to the 100.00%
Total Estimated Cost (Table A).
Amount which can be withdrawn from the Designated Account. 39,180,412
Less: Amount withdrawn till date of this certificate from the Designated
31,822,880
Account
Net Amount which can be withdrawn from the Designated Bank Account 7.357.526
under this certificate . Cad e
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Statement for colculation of Recelvables fr
the sales Qf,thc_ltcal7E_5(alc_l’,gqj._-ct

Table C

 Irom

SOLD INVENTORY

Carpet Afca Unit Consideration as per e

Sr.no Flat No. (I s Agreement fletler of Recelved Amount (vabl

() (2) ' ’;‘;‘ h Allotment (5) """‘;G","' -

' (a

1 101 61.414 3,590,000 3,590,000 s

2 102 62.414 3,300,000 3,300,000 -

k] 103 65.207 3,100,000 3,100,000 -

4 201 61.414 3,575,000 3,575,000 =

5 202 62.414 3,351,000 3,351,000 -

6 203 65.207 3,500,000 3,500,000 E

7 301 61.414 3,425,000 3,425,000 .

8 302 62.414 3,281,000 3,281,000 -
9 303 65.207 3,451,000 3,301,000 150,000

10 ao1 61.414 3,120,000 3,120,000 -

11 403 65.207 3,451,000 3,451,000 -
12 503 65.207 3,108,000 3,038,000 70,000
TOTAL 40,252,000 40,032,000 220,000




o
e

Unsold Inventory

Ready Reckoner Rate as on date of Certificate Rs.28640 per sq.m

Carpet Area (in

Unit consideration as per

Sr No. Floor/Wing Flat No. ready Reckoner Rate
sq.mts) (ASR)
- 402 62.414 1,787,536.96
] 501 61.414 1,758,896.96
- 502 62.414 1,787,536.96
TOTAL 186.24 5333970.88




Table D

Comparison Between Balance Cost & Receivable

\S.No \ Particulars Amount
(1) (2) (3) e
Estimated balance Cost to Complete the Real Estate Project )
{Difference Of Total Estimated Project Cost less Cost Incurred)
Balance amount of receivable from Sold Apartment as Per Table C
2 lofthese Certificate ( as Certified By Chartered Accountant as 220000
verified
from the Records And books of accounts )
i} Balance Unsold Area ( to be Certified by management and to be
il)eriﬁed by CA From the(Records And Books Of Accounts) 186.24 / - Sq Meters
3 (i) Estimated amount of sale Proceeds in respect Of Unsold
apartment (calculated as per ASR multiplied to unsold area On the 5333971
date of certificate to be calculated and certified By CA) il
as per the Table C to this Certificate
4 |Estimated Receivable of Ongoing project [ Sum Of 2+3(ii))] 5,553,971
(To be Filled for Ongoing Projects Only )
Amount To be deposited in Designated Account -70% or 100%
5 lif4is greater than 1, then 70%of the balance receivable of ongoing 3,887,780
project Will be deposited in designated account.
If 4 is lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account
Table E
Designated bank Account Details
Designated Bank Account
S.No Particulars dEtﬁa'zl: Bank A/c No.
1) ) 205018309
Actual Amount till date
1 Opening Balance 3,886,064
2 Deposits 2,650,550
3 Withdrawals 4,000,000
4 Closing Balance 2,536,614

| hereby certify that required proportion of money, as specified In the Act, collected from alloters of the

project unit indicated in Table C has

| hereby certify that Kaveri Infrastructures ha

the Act, collected from allotters of this project only For Land and Construction of this project.

been deposited in Designated RERA Bank Account.

s utilized the required proportion of money, as specified In




Table F
Means Of Finance

Estimated BE
(At the time of /P '°”°5_e"d : AA“”:L
T Estimate s on the
Particulars Reg(lls;:r::lfn ) (As on the date of date of
( Propos(;d & certificate ) certificate )
indicative) (InRs) {in B2
Own Funds 2 . :
Total Borrowed Fund (Secured
drawdown Available till date s - _
Total Borrowed Fund (unsecured)
drawdown Available till date ¥ ) .
4 |Customer Receipt used for Project 45,585,971 | 49,082,000
5 |Total Funds for Project - 45,585,971 49,082,000
6 |Total Estimated Cost (As per table A) : 39,180,412 _
Table G

Any'Comments/Observations of CA

The deposits reported in Table E exclude advances received from two allotees amounting to Rs.5,87,300 which is
inadvertently credited to the 30% Rera account. As informed by the assessee the same will be transferred to the
designated bank account in due course.

njid|lwWiNn |-

Yours Faithfully,

SAJJAD RASUL & CO,,
Chartered Accountants

WM

Proprietor
embership Number : 108933)
Name : SAJJAD RASUL
UDIN:23108933BGSPVD6506

Agregd AOAARE PR RAS TRUCTURES
KAVERI iliiids - . "UCTUR

(W

Signature of Promoter ™ 25\
Name: P

Date: 19/07/2023
Place : Nagpur




