M/S G A D & ASSOCIATES

Shop no. 19, Upper Ground Floor, Mahaveer Market,

Shyam Square, Amravat! - 444601

Mob. No. +91 7020387041
cagadassociatcs@gmail.com,

emallld -

caankittalreja@gmail.con

FORM-3
[see Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

To.
Shree Siddheshwar Infraventures Private Limited (Chamber No. 1,

Siddheshwar Nagar, Nagpur-440034)

sub.:- Certificate of Financial Progress of Work of Shree Siddheshwar Nagar

P5050002957 1 being developed by M/s Shree Siddheshwar Infr
Sir,
This certificate is being issued for RERA compliance for the Shree Sid

Number P50500029571 being developed by M/s

records and documents produced before me and explanations provided to me b

For Qurter Ending 3 1st December 2024
Table A - Estimated Cost of the Project (at the time of Registration of Project]

Shree Siddivinayak Apartment, Near Dighori Ring Road,

2 MahaRERA Registration Number

aventures Private Limited

dheshwar Nagar 2 having MahaRERA Registration
Shree Siddheshwar Infraventures Private Limited and is based on the

y the Proprietor of the Project.

Sr. No. Particulars

Amount in Rs.

Estima}ed Cost

(At the time of Registration of project)

Land Cost

a) Value of the land as “ascertained from the Annual Statement iof Rates (AER).

3,18.86.592

b Estimated Amount of Premium payable to obtain development rights, FSl,
additional FSI, fungible area and any other incentive/concession in deficiency under’
DCR from Local Authority or State Government/UT Administration or any Statutory

49,65,486

Authority.

72.16,000 |

) Estimated Acquisition cost of TDR (if any)

d) Estimated Amounts payable to State Governmen
competent authority or any other statutory authority ol
Govemnment, towards stamp duty, transfer charges, registration fees

t/UT administration of
f the State or Central
etc; and

27,20,889

e) Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by public authorities.

f) _Under Rehabilitation Scheme .
(iJEstimated construction cost of rehab building in
infrastructure for the same as certified by Engineer. ~

cluding site development and

(i) Estimated Cost towards clearance of land of all or any encumbrances including|
cost of removal of legal/illegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommadation, overhead costamounts
payable to slum dwellers,tenants, apartment owners or appropraite authority of

government or concessionaire which are not refundable and so on.

Cost of ASR linled premium, fees, charges artd security deposits ot

iii) Estimated
tsoever payable to any authorities towards

maittenance deposit, or any amount wha

and in project of rehabilitation. _
[NfAny other cost including interest estimated on the borrowing done specifically for

construction of rehabilitation component

Sub-Total of LAND COST

4,67,88,967

Development Cost/ Cost of Construction of Building'

certified by Engineer i

38,95,80,000

{a) Estimated Cost of Construction as

|b) Cost incurred on additional items not included in estimated cost (As per

engineer certificate)

enditure for development of entire project excluding cost of
construction as per (i) above, ie. salaries, consultant fees, site overheads, development
works, cost of services (incluindg water, electricity, sewerage, drainage, layout roads
etc.] aborbed cost (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables, etc.

(c) Estimated Exp

(d). Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any|

statutory Authority.

(e) Interest payable to financial
financial institution {NBFC) or money
borrowed for construction :-

institutions, scheduled banks, non-banking
lenders on construction funding on money

38,95,80,000

Sub-Total of DEVELOPMENT COST

43,63,68,967

~[Total Cost of The project (Estimated)
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Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No.

Particulars

Amount In Rs.

Incurred

Land Cost

a) Valuc of the land as ascertained from the Annual Statement iof Rates (ASR)

3,18,86,592

:‘)’d':r‘v::;ln;dslc:prnduurc on Premiums payable to obtain development rights, FSI,
i : 3 :anlblr: area and any other incentive/concession In deficiency under
R from Local Authority or State Government/UT Administration of any Statutory)

2.16,28.448

Authority

80,07,920

¢)_Incurred Expenditure for Acquisition cost of TDR {if any)
:L Ar:':unu patd to State Government/UT administration or competent authority or|
y other statutory authority of the State or Central Government, towards stamp

27,20,889

duty, transfer charges, registration fees etc ; and

¢) Land Premium pald for redevelopment of land owned by public authoritics

f) Under Rehabillitation Scheme *
li)incurred Expenditure for constructior of rehabilitation building. Minimum of (a)
or (b) to be considered

!a] Cost Incurred for construction of rehab building Including site development and
infrastruture for the same as certified by Engineer.

{b) Incurred Expediture for construction of rehab building as per the books of]

accounts as verfied by the CA

(i) Incurred Expenditure towards clearance of land of all or any encumbrances|
including cost of removal of legal/illegal occupants, cost for providing temporary|
transit accommodation or rent in lieu of Transit Accommodation, overhead
costamounts payable to slum dwellers,tenants, apartment owners or appropraite|
authority of government or concessionaire which are not refundable and so on

{lii) Incurred Expgwduure towsrds ASR linked premium, fees, :h:ayges and security|
deposits or maintenance deposit, or any amount whatsoever payable to any
authorities towards and in project of rehabilitation.

(v) Any other cost including interest incurred on the borrowing done specifically for
_ |construction of reh 1 component _

Sub-Total of LAND COST _

ding:

Development Cost/ Cost of Construction of Buil

{i) Expenditure for construction. Minimum of (3] 'and (b) to be considered

(a) Construction cost incurred inc

luding site development and infrastructure for|

!  —
! 77849 ]
6,42,43849

Engineer _

thEstimated Cost of Construction as certified

(b) Actual Cost of construction incurred as per

the books of accounts as verfied

24,13,77.856

by the CA
(ii) Cost incurred on additional items not included in estimated

certificate) _

cost [As per engineer

(iii) Incurred Expenditure for development of entire
construction as per (i) a
works, cost of services [inclui
etc,) aborbed cost (attributa
including its hire and maintenance

project excluding cost of]
bove, i.. salaries, consultant fees, site overheads. development
indg water, electricity, sewerage. drainage, layout roads
ble to this project) of machineries and equipment|

costs, consumables, etc.

[n;) Inc!

funding on_mon

urred Expenditure towrds Taxes, cess, fees, charg

E%ble to any statutory Authority. }
utions, scheduled banks,

(v) Incurred Expenditure towal
non-banking financial  institul

Sub-Total of DEVELOPMENT COST

es, premiums, interest etc.

rds Interest to financial instit
tion (NBFC) or money lenders on construction

borrowed for construction -

24,13,77.856

30,56.21,705

Total Cost of Th;.’ project [Actual incurred as on date of gen.iﬁ:ate]
Proportion of the Cost incurred on Land Cost and Construction Cost to the Total

70.04

d Cost (Table A)

E

he Des{gnaled Accgunjt

30,56,21,705

"Amount which can be withdrawn from t

16,42,73.947

Less: Amount withdrawn

Net Amount which can be withdrawn frol

till date of this certificate from the Designated Account

m the Designated Bank Account under this|

14,13,47.757

certificate

Date:-31/03/2025
Place-Nagpur

Yours Faithfully,
For G A D & ASSOCIATES

MRN - 177608

FRN-146550W

CA. Ankit Talreja

Nagpur

31 March 2025

nex

(0 145550\
TAA\NAGPUR ,19/
\\,2 )

UDIN :251 77608BMGXZI3469
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Table D

s Comparison between Balance Cost and Receivables
Estmated Balance Cost to C I roe Amountin e
o Complete the Real Estate P
Estimated Project cost less Cost incurred) g rglecE(Pfengncs SINTOH 13,07,47.262
Balance amount of receivables from sold a
partments as
2|certificate(as certified by Chartered RREFISCE Sl 8,86,40,907
Accountant as verified from the records and books of Accounts) -
(1) Balance Unsold arca [to be certified by Man, i
agem
from the records and books of accounub)y gemerinatiobe erfEA A e
(i) Estmated amount of sales proceeds in respect of unsold apartments B
[calculated as per ASR multiplicd to unsold arca as on the date of certifficate, to
be calculated and certified by CA) ' 11,07.87,760
as per Table C to this certificate | 5478667 |
4| Estimated receivables of ongoing project Sum of 2 + 3 (i ___f/mﬂ@%
Amount to be deposited in Designated Account - 70% or 100%
(if 4 1s greater than 1, then 70 % of the balance receivables of ongoing project will
be deposited in designated Account)
5 13,96,00,067
[if 4 is lesser than 1, then 100 % of the balance receivables of ongoing project will
be deposited in designated Account)
) ] /,___-?J
Table E
Designated Bank Account Details
Deslgnated Bank Account Details
S. No. Particulars Actual Amount till Date (From start of bank
account to till date)

.
1|Opening Balance /
o S E—

; 3| Withdrawals B = 16,42,13.947
4|Closing Balance _ - 168518
he project unit as indicated in Table C has

| hereby certify that required proportion ol
been deposited in Designated RERA Bank Account

| hereby certify that M/s Shree Siddheshwar |
collectred from allottees for this project only f

f money, as specified in the act, collected from all

nfraventures Private Limited has utilized
or land and construcion of this project.

Date:-31/03/2025
Place:-Nagpur

lottees of t

the required proportion of money, as specified in th

e act,

Yours Faithfully,
For G A D & ASSOCIATES

MRN - 177608
FRI‘J-M&SSOWP

4

CA. Ankit Talreja
Nagpur

31 March 2025
UDIN :25177608BMGXZI3469
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Sold Inventery

Table C

Statement for calculation of Receivables from the Snles of the Renl £
enl I

state Project

Carpet Area (In 8q | Unit Conalderation as
Sx. No. Flat No. ittty m" Amount Balance T
of Allotment Recelvables
) (2I‘ 5 “qal 7] & -
; z:: IHIZ::: iﬁ :" 92 :: ——18,00,000| 45,79,050 220050
3 P — 01,00,000 59,90,001 1.09.999
3 |Row House No 12 9611  ac0000 i 09,
3 |Row Housc No 8 9614 56,00,000 56.00.000
5 |Row llouse No 3 9611 o000 36,0000 —
G__|Row House No 5 9611 5000000 Ll 20,
7 R‘m\ Housc f\:o 9 9614 43,00,000 40,0(,:000 251,000
i ;Z: :::‘\::: :: lyb ZZ :: 52-20:000 52,89,500 2,60,500
56,00,000 45,45,000 10,55,000
e i 45,00,000 42,85,450 2,14,550
11__|Row louse No 13 9614 53,00,000 53,00,000 "
12__|Row louse No_10 %611 ] L0000
13__|Row Housc No_17 %6 19 S00.000 ST
1a__|Row Housc No 14 9 14 43,00,000 42,23,700 76,300
T 7201 39,00,000 31,05,050 4,91,950
i S6.12 28,50,000 22,86.900 563.100
e i3 35,00,000 1,98,000 33,02,000
12 LIS 26,00,000 11,88,000 14,12,000
1o k72 29,25,000 23.73,570 5.51,430
20 1S 3266 26,50,000 12,87,000 13,63,000
21118 5612 27,00,000 22,25,520 4.74,480
212 56.12 28,50,000 24,14,610 3,35,390
23 ol 7201 35,00,000 25,74,000 9,26.000
e 56.12 27,75,000 19,76,531 7,98,166
106 52.96 27,50,000 22,07,700 5,42,300
26107 56.12 27,00,000 13,13.910 13,86,090
27 |617 56.12 27,00,000 13,13,910 13,86,090
28 1623 72.04 30,50,000 20,98,955 9,51,045
29 [S04 56.12 26,00,000 18,65,200 7,34,800
30607 5612 —32,25,000 21.46,847 10,78,153
311604 56.12 30.00,000 5.65.290 24,34,710
32 h21 56.12 27,00,000 9,560,000 17,10,000
33 [301 72.04 30,51,000 30,05,151 45,849
34 |302 72.04 35,00,000 | 31,07,610 7.92,390
35 1303 56.12 27,50,000 24,75,000 2,75,000
36 |304 56.12 28,00,000 22,73,634 5.26.26:3
371305 52,96 26,50,000 17,09,790 9,40v233
38 [306 52.96 24,75,000 19,78,762 4.96.330
39 |so8 56.12 34,75,000 ~25,82,670 - 8'33'000
40 1309 32.66 30,00,000 18,00,000 12, G0
a1 |3n 34.92 30,00,000 26,53,200 3,46.630
42 |317 56.12 26,75,000 14,53,320 12,21
26,50,000 14,85,000 11,65.000
EraED e 75,000 20,15,501 4,59,499
503 S 4’;§ ggo 32.16014 6,33,986
s (0s e & 50000 20.58 214 791,786
ER T B — . 19,56.240 8,18,760
47 404 56.12 7,75,000 .56,
7,50,000 22,84,887 2,65.113
iy sei3 4:00.000 15.68.500 18.31.500
i ZZ‘ 1: — 6.50,000 19,02,890 7,47,110
St lis 32.66 28.50.000 21,08,070 741,930
et 33,75,000 26.73.000 7.02,000
=l e 29.50,000 12.62.250 16,87,750
T 5o 27.50,000 2155914 5,94.086
S S 35:50.000 33.94214 455,@
N SRP 27,50,000 22.92,345 4,57,655
e b 26,00,000 21.91,030 3,08,970
T ST 34,50,000 22.44.000 12,06,@
56.12 50, 34
S e 27,00,000 22,82,940 4,17,060 |
T o 31,25,000 26,60,938 4,64.062
—Tors i 29.50.000 24.04.710 5,45.290
56.12 50, 04,
s ~ 36,00,000 11,88,000 24,12,000
e oo 16,25,000 34,23.140 12,01,860
72.04 25, 23,
s 46,00,000 45,500 45,50,500
72.04 ,00,00
S ’ 26,50,000 13,84,620 12,65,380
s s 25.00.000 17,57,800 7,42,200
e fooe AT 27,00.000 21,40,380 5.59,620
56.12 00, 40,
D 28,50,000 22,97,790 5,52,210 |
e s 25,00,000 4,95,000 24,05,000 |
e 56'3 38,75.000 20,00.362 9,65.638
S % 25, 50,000 19,91,000
T = ]% 25.75,000 22,08,000
e :2:2 29.00.000 23,63.501
e 12 25,50,000 20,50,388
e gg‘ﬁﬁ 28.75.000 25,01,330
Tt 56.12 29,00,000 23,55.500 |
T 5: % 27:75,000 23,15,362
i 5:12 35,00,000 20,27,638
e 72,04 40,00,000 33,66,000
e 72.01 42,50,000 27,26,290
e S6.12 ~ 44,50,000 17,19,760
oot 52.96 27,00.000 16,03,800
o 56.12 27,00,000 20,26,020
= hie 3266 30,50,000 23,32,604
1 52.96 26,00,000 22,67,100
= T 56.12 39,00,000 28,03,117
T lasi 72.04 33,00,000 9,90,000 23,10,000
ez 7204 32,50,000 20,79.000 11,71,000
o ; 34,00,000 3,59,600 30,40,400
et f—f;';z 28,50,000 2,97,000 25,53,000
e 32.66 26,00,000 7,92,000 18,08,000
S e —32.66 26,00,000 20,36,430 63,570
Sl 56.12 28,50,000 18,89,820 60,180
o J520 52.96 35.00.000 27,72.000 28,000
i 56.12 ~46.00.000 25,25,984 20,74,016
~ :: :2 5612 39,00,000 28,64,400 10,35,600
TOTAL 5,828.26 32,57,26,000.00 | 23,70,85,093.00 8,86,40,907.00 |
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nteff

L Unit ©
et Aren nit Considerati
At ,,,/'T- House| Cerp o ,(ln 8q S Racts !Rkﬁ
T Rate
T nl3l )
ool | 9614 23,01,495 84
mowtouse Mo 2 Jo.1e 23,01,495 84
ow Hourt N0 [ B 0614 73,01:19‘- .
[RowHoure Ne 1L 9614 2301095 81
Sowvouweto 19| 0614 FroTaseer
[ Rew Houe No 20 96 14 23‘0"”" n
Total 876.82 T38.08 57504
Flat No./Row House| Carpet Area (in Sq Unit Consideration as
Ne. Murs.) per Ready Reckoner
Rate
i;s ::: 7,81,952.22
T T 8,36,080 56
| W 8.32,17.71
T T 8,32,317.74
— 8,36,080.56
o e L6 7,81,952.22
L e 126783846
—“—,;3 7;; 12,67,838 16
17,21,68518
;;g“ 17,24,685 48
17,24,685.48
1208 17,21.685 4
5612 13,343,608 5
cLET 13,43,608 5
L] 12,67,838 1
o] 12,67,838 4
5512 13,343,608 56
SEaL 13,43,608 56
ee ) 7,81,952.22
7,81,052 22
8,36,080 56
8,32,417.74
8,32,417.74
8,36,080 56
7,81,952.22
7,81,952 22
13,43,608 56
13.43,608.56
12,67,838.46
12.67.838 46
13,43,608.56
13,13,608 56
17,24,685 48
3 17,24,685.48
~13,43,608 56
7,81,05222
8,32,417.74
8,32,417.74
8,36,080.56
7.81,952.22
7,81,052.22
12,67,838 46
23 13,43,608.56
aq 17,24,685.48
a5 17.24,685.48
46 12,67,838.46
a7 8,36,080 56
a8 8,32,4 17.74
49 413 8,32,417.74
50 414 34 92 8,36,080 56
51 |a1s 3266 7.81,952.22
5246 3266 7.81,952.22
53_[a19 5296 12,67.838.46
54 422 56.12 13,43.603,56
55 |43 7204 17.24,685.48
S Jme o [ 1723685
57 o 2% [ 172468548
58 |506 52.96 _ 12,67,838.46
59 (511 3492 8,36,080.56
60512 5477 8,32,417.74
61 [s13 . 3477 8.32,417.74
62 514 3492 g,z?.gigzgg
3266 81,052
g: 72.04 17.24,685.48
65 3266 _ 7,81,952.22
66 |611 30.92 — 8,36,080.56
67 |e1 3477 8.32417.74
o8 e13 3477 8,32,417.74
69 o1 3452 8,36,080.56
70_|616_ 3266 7,81,952.22
71__|622_ 5612 13,43,608.56
72 624 72.04 17,24,685. 48
7301 7204 17,24.685.48
74705 5296 N 12,67,838.46
75 706 5296 _ 12,67,838.46
76710 3266 7,81,952.22
77_ |1 3452 8,36,080.56
78|72 3477 8,32,417.74
79 |713 34.77 8,32,417.74
80 |74 3492 8,36,080.56
81 715 32.66 7,81,952.22
82 [716 3266 7,81952.22
83117 5612 13,43,608.56
81119 52.95 12,67,838.46
85 |12 5612 13,43,608.56
B0 723 7204 17,24,685.48
Total 4,050.91 9,69,78,785.40
Total of the Project SHREE
|_BIDDHESHWAR NAGAR 2 462773 11,07,87,760.44
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Table F
Means of Finance

f/ Estimated* Proposed /Estimated

(At time of Registration)|  (As on the date of this Actual (As on the

sr. :
particulars InRs. i
o (InRs.) certificate date of certificate)( In
(proposed and (InRs.) Rs.)
indicative)
— 1/0Own Fund
1/0wn Funas 4,67,88,967.00 17,86,48,570.22 7,02,22,229.25

Total Borrowed Funds (Secured)
- Drawdown availed till date

Total Borrowed Funds

3|(UnSecured)
- Drawdown availed till date 1
Customer Receipts under for
Project 38,95,80,000.00 43,65,13,760.44 23,53,99,475.34
5|Total Funds for Project 43,63,68,967.00 61,51,62,330.66 30,56,21,704.59
Total Estimated Cost (As per 43,63,68,967.00 43,63,68,967.00 30,56,21,704.59
Table A)
Table G

Any Comments |/ Observations of CA
NO ADVERSE COMMENTS
Yours Faithfully,

ForGAD & Associates
FRN - 146550W

CA. Ankit Talreja
Partner

M. no. 177608
UDIN :25 1776083MGX213469

Agreed and accepted by:

Date:-31/03)2025
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