Vinod Bhakta & Associates

Chartered Accountants

FORM -
CHARTERED ACCOUNTANT'S CERTIFICATE

31-12-2023

To,
CHANDRABHAN HINGE NAGARI
Plot No.89/3 5 PH MO 73 at Dongargaon (535897), Nagpur (Rural), Nagpur, 441204

Subject : Certificate of Financial Progress of Work of CHANDRABHAN HINGE NAGARI having Maha RERA

Registration Number P50500029047 being developed by Shrikrishna Hinge & Pandurang Hinge.

Sir,

This certificate is being issued for RERA compliance for the CHANDRABHAN HINGE NAGARI havin‘g Maha
RERA Registration Number P50500029047 being developed by Shrikrishna Hinge & Pandurang HFnre. and is based
on the records and documents produced before me and explanations provided to me by Shrikrishna Hinge & Pandurang

Hinge.
Table A - Estimated Cost of the Project (at the time of Registration of Project)
31-12-2023

Estimated Cost
(At the time of

Sr.
No.
Particulars Registration of
Project)
(In Rs.)
1. (i) LAND COST:
a. [Value of the land as ascertained from the Annual Statement of Rates (ASR) 3,65,14,180
b. [Estimated Amount of Premium Payable to obtain development rights, FSI, additional FSI,
fungible area and any other incentive/concession in deficiency under DCR from Local -
Authority or State Government/UT Administration or any Statutory Authority
¢. |Estimated Acquisition Cost of TDR (if any) -
d. |Estimated Amounts payable to State Government/UT Administration or Competent
Authority or any other statutory authority of the State or Central Government, towards 16,50,000
stamp duty, transfer charges, registration fees elc.; and
e. |Estimated Land Premium payable as per annual statement of rates (ASR) for .
. - Nil
redevelopment of land owned by public authorities

f.  |Under Rehabilitation Scheme
(i) Estimated construction cost of rehab building including site development and Nil

infrastructure for the same as certitied by Engineer )
(ii) Estimated cost towards clearance of land of all or any encumbrances including cost
of removal of legal/illegal occupants, cost for providing {emporary transit accommodation

or rent in lieu of Transit Accommodation, overhead cost, amounts payable to slum Nil
dwellers, tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.
(iii) Estimated Cost of ASR linked premium, fees, charges and security deposits, or
maintenance deposit, or any amount whatsoever payable to any authorities towards and in Nil

project of rehabilitation
(iv) Any other cost including interest estimated on the borrowing done specifically for Nil
1

construction of rehabilitation component.

3,81,64,180

Sub - Total of Land Cost :




31-12-2023

;I“)-. Estimated Cost
(At the time of
Particulars Registration of
Project)
(In Rs.)
ii) Development Cost/Cost of Construction of Building
(a) Estimated Cost of Construction as certified by Engineer. 64,00,000
(b) Cost incurred on additional items not included in estimated cost (As per engineer .
certificate) hil

(c) Estimated Expenditure for development of entire project excluding cost of]
construction as per (i) above, i.e. salaries, consultants fees, site overheads, development
works, cost of services (including water, electricity sewerage, drainage, layout roads etc.) 8,00,000
absorbed cost (attributable to this project) of machineries and equipment including its
hire and maintenance costs, consumables etc.
(d) Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any Statutory
Authority.
(¢) Interest payable to financial institutions, scheduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for -
construction.
Sub-total of the Development Cost : 72,00,000
Total Cost of the Project (Estimated)** 4,53,64,180

*  Pass through charges or indirect taxes not included in estimated cost of project.
** Estimated cost shall be revised through correction application.

Table B - Actual cost incurred on the Project

31-12-2023
Sr. Particulars Amount(Rs.)
No. Incurred
(1)) ) 3)

| Land Cost

a) |Value of the land sertained fi the A
(a) nd as ascertained from the Annual Statement or Rates (ASR) 3,65,14,180

(b) |Incurred Expenditure on Premiums to obtain development rights, FSI, additional FSI,
fungible area, and any other incentive/concession in deficiency under DCR from Local -
Authority or State Government/UT Administration or any Statutory Authority.

(¢) |Incurred Expenditure for Acquisition of TDR (if any). -

(d) [Amounts paid to State Government/UT Administration or competent authority or any
other statutory authority of the State or Central Government, towards stamp duty, transfer 25,41,175
charges, registration fees etc.; and

(¢) |Land Premium paid for redevelopment of land owned by pubic authorities.
() |Under Rehabilitation scheme;

i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or Nil
(b) to be considered.

(a) Cost Incurred for construction of rehab building including site development and Nil
infrastructure for the same as certified by Engineer.

(b) Incurred Expenditure for construction of rehab building as per the books of accounts Nil
as verified by the CA.

ii) Incurred Expenditure towards clearance of land of all or any encumbrances including
cost of removal of legalillegal occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation, overhead cost, amounts paid to Nil
slum dwellers, tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.




l:l‘- Particulars Amount(Rs.)
0.
Incurred

(1) i 2) Q)

i) lflcurred Expendlmre toward ASR linked premium fees, charges and security

deposits or maintenance deposit, or any amount whatsoever paid to any authorities Nil

towards and in project of rehabilitation.

iv) Any other cost including interest incurred on the borrowing done specifically for :

construction of rehabilitation component. il

Sub - Total of Land Cost

3.90,55.355
2 |Development Cost/Cost of Construction

(i) Expenditure for construction Minimum of (a) and (b) to be considered. 27341948

(a) Construction cost incurred including site development and infrastructure for the same

as certified by Engineer. 2,74,00,000

(b) Actual Cost of construction incurred as per the books of accounts as verified by the Siqa

CA. 2,73,41,948

(i) Cost incurred on additional items not included in estimated cost. (As per engineer .

certificate) Nil

(iii) Incurred Expenditure for development of entire project excluding cost off

construction as per (i) above, i.e. salaries, consultants fees, site overheads, development

works, cost of services (including water, electricity, sewerage, drainage, layout roads etc.) 11.77.000

absorbed cost (attributable to this project) of machineries and equipment including its v

hire and maintenance costs, consumables etc. All costs incurred to complete the

construction of the entire phase of the project registered.

(iv) Incurred Expenditure towards Taxes, cess, fees, charges premium, interest etc. to

any Statutory Authority. )

(v) Incurred Expenditure towards Interest to Financial institutions, scheduled banks, non-

banking financial institution (NBFC) or money lenders on construction funding or money -

borrowed for construction.

Sub-total of Development Cost 2.85,18,948
3 |Total Cost of the Project (Actual incurred as on date of certificate) 6.75.74.303
4 |Proportion of the Cost incurred on Land Cost and Construction Cost to the Total 148.96%

Estimated Cost (Table A)
5 |Amount which can be withdrawn from the Designated Account 6.75,74.303
6 |Less : Amount withdrawn till date of this certificate from the Designated Account 7.38,42.707
7 Ncl.Amount which can be withdrawn from the Designated Bank Account under this (62.68.404)

certificate.

* Pass through charges or indirect taxes not included in incurred cost of the project.




TABLED
Comparison between Balance Cost and Recelvables
31-12-2023
Sr. P ¢
No. articulars Amoun
I |Estimated Balance Cost to Complete the Real Estate Project (2,22,10,123)
(Difference of Total Estimated Project cost less cost incurred) R

partments as pcr Table C of this certificate (us
43,42,545

2 |Balance amount of receivables from sold a
certified by Chartered Accountant as verified from the records and Books of Accounts)

1,887.82

3 |(i) Balance Unsold area (to be certified by Management and to be verificd by CA from
the records and books of accounts)

(ii) Estimated amount of sales proceeds in respect of unsold upunmcnts.(calcula(cd as per

ASR multiplied to unsold arca as on the date of certificate, to be calculated and certificd 1,50,04,804

1,94,07,389

by CA) as per Table C to this certificate.
4 |Estimated receivables of ongoing project. (Sum of 2 + 3 (ii)
5 |Amount to be deposited in Designated Account - 70% or 100%
70% of the balance receivables of ongoing project will be 1,35,85,172

6 |If 4 is greater than 1, then

deposited in designated Account
If4 is lesser than 1, then 100% of the balance receivables of ongoing project will be

deposited in designated Account.

TABLE E
Designated Bank Account Details
Designated Bank
account Details
Sr. :
No. Particulars Actual amount till date
(from start of Bank
Account to till date)
| |Opening Balance
2 |Deposits 7,38,47,785
3 |Withdrawals 7.38,42,707
4 |Closing Balance 5,078
te (Regulation and Development) Act,

I hereby certify that required proportion of money, as specified in the Real Esta
2016 ("the Act") collected from allottees of the project unit as indicated in Tabl

RERA Bank Account.

t Shrikrishna Hinge & Pandurang Hinge.
llottees for this project only for lan

¢ C has been deposited in Designated

has utilized the required proportion of money, as

I hereby certify tha
d and construction of this project.

specitied in the Act, collected from a




Table F

Meams of Fimance

31-12-2023

SNa | Paroculyrs
i L3t Extmutad
(AT theumeof
i Regmstaton)

' (1aRs)
(propased and

$ md2aine)

Actaal
(As on the dz1e
of cerificzte)
(InRs)

Proposed’
Estmuated
{As on the date
of the
ocrubhicate)
{(InRs)

. 38162180 )

39055355 |
NA |
|

NA

6.12.83.063

6.13.00.000

10.03.55355 | 10.03.40.218

|

2 ‘!Ta:ﬂ Borroand Funds (Secuned) -
i~ Drzwden nvailkad oll dae i
| 3 [Toal Borvand Foods (Unseeared) i -
| - Drzudown nvalkad bl dete | |
| ¢ [Cosooer Recsipts wsad for Project ] 72.00.000 |
| 5 [Too! Faods for Project $33.65.180 |
| & |[ToolEstmuned Cost(Asper Tabie A) 23364180 |
| |

Table G

31-12-2023

Any Comments'Observations of CA

| I A= of Rs.3,65.14.180~ @ pomt oo 1(1X2) of Table A being Valus of
g
{ {bv e Procxoesr.

+= land including Stamp Duty as acteally incurred

Rezdv Racknor Rzte shown under Unsold Inventory m T,

2hle C are s informad and certified by

i .  |Coosderzbon per et as per
2 -
i 3 Recerved from Coestomer & Other deposits
= Bacl Chorees & Other withdrawals
| s < cernficzte from the Designatad Account is including 2mount withdrawn by propristor,
i - 1ESXSS ras oDanx
i 6 I[Mez—soffmexcsbescon the informanion provided by the promoter
P ;:_\_"‘:—::.:ei Tocl cost of the project kas been comsidered on the basis of esumaton providad inigally at the tme of Mahz:eraJ
| ' Jepplicenca

P C h'\‘r("’ L

———e
and accepted

b:l' s

Agreed
Shrikrishna Hinge & Pandurang Hinge
Date : 20-03-2024

Ydurs Faithfully,
Fok Vinod Bhakta & Associates
Chartered Accountants,

-

ca Ch\xa\ng‘ ulkar
Partner \

M. No. - 158118

FRN - 137646\
UDIN-

Date: 2070372024
Place: Nagpur



