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CHARTERED ACCOUNTANT CERTIFICATE 
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)) 

SHARMA MUKEWAR & CO. 
CHARTERED ACCOUNTANTS 

Date: 24/12/2022 
To: Shlvlcashl Developers and Bullders, Address: 7, Green City, Girad Road, Umred. Tah. Umred, Dist Nagpur-441203 

Subject Certificate of Financial Progress of Work of Paradise City having MahaRERA Registration Number PS05D0028S26 (Only applicable 
after project registration) being developed by Shlvkashl Developers a nd Builders. 
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Sir, 

Thls_certificate is being Issued for RERA compliance for the Paradise City having MahaRERA Registration Number P50500028526 (Only 
apphcable after project registration)being developed by Shivkashl Developers and Builders and Is based on the records and documents 
produced before me and explainations provided by the management of the promoter. 

Table A· Estimated Cost of the Project (at the time or registration or Project) 

Sr No. Estimated Cost (At the 
Particulars - time of registration of 

1 I) Land Cost: Project) 

a) Value of land as ascertained from the Annual Slatement of Rates f ASR). 
4 50 00 000 b) Estimated Amount of Premium payable to oblaln development rights, FSI, fungible area, and any other 

incentive/ concessions in deficiency under OCR from Local Authority or Slate Government/UT 
Admlnstration or any Slatutoiv Authority. 

cl Estimated Acauisition cost ofTDR (if anvl 
d) Estimated Amounts payable to Slate Government/UT Administration or competent authority or any 

other slatutory authority of the Slate or Central Government, towards slamp duty, transfer charges, 
rel!istration fees etc; and 

27,30 640 e) Estimated Land Premium payable as per annual slatement of rates (ASR) for development of land owned 
bv nubile authorities 

fl Under Rehabililation scheme: 
i) Estimated construction cost of rehab buildlng including site development and Infrastructure for the 

same as certified bv engineer 
ii] Estimated Cost towards clearance ofland of all or any encumbrances including cost ofremoval of legal/ 

illegal occupants, cost for providing temporary transit accomodation or rent in lien of Transit 

accomodation, overhead cost, amounts payable to slum dwellers, tenants, apartment owners or 

annropriate authority or government or concessionaire which are not refunable and so on 
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit, or 

anv amount whatsoever pavable to anv authorities towards and in project ofrehabililation. 
iv) Any other cost including interest estimated on the borrowing done specifically for construction of 

rehabili1ation component. 

Sub Total or LAND COST Rs 4,77 30 640 

Development Cost/ Cost or Construction: 
ja_) Estimated Cost of Construction as certified by Engineer 

90 83.040 
(b) Cost incurred on additional items not included in estimated cost (As per enl!ineer certificate] 
(c] Estimated expenditure for development of entire project excluding cost of construction as per(i) above, 

i.e. salaries, consultants fees, site overheads, development works, cost of services (including water, 

electricity, sewerage, drajnage, layout roads etc.), absorbed cost (attribulable to this project) of 

machineries and equipment includine: its hire and maintenance costs consumables etc. 
[d) Estimated Taices, cess, fees, charges, premiums interest etc payable to any Statutory Authority. 

(e) Jnterst payable to financial institutions, schedule banks, non banking financial institution (NBFC) or 
572,484 

money lenders on construction fundin2 or money borrowed for construction; 
Sub Total of Development Cost 96,55,524 

Total Cost of the Project JEstfmatedl 5,73 86,164 

Table e - Actual Cost Incurred on the Project (as on Date of Certificate) 
Sr No. Particulars Amount fRs.J Incurred 

1 _lJ_ Land Cost: 
a) Value ofland as ascertained from the Annual Statement of Rates fASR). 4,50,00,000 
b) Incurred Amount of Premium payable to oblain development rights, FSI, additional FSI, fungible area, 

and any other incentive/ concessions in deficiency under OCR from Local Authority or State 
Government/ UT Administration or any Slatutory Authoritv. 

c) Incurred Expensditure for Acouisition ofTDR (if any] 
d) Amounts paid to Slate Government/UT Administration or competent authority or any other slatutory 

authority of the Slate or Central Government, towards slamp duty, transfer charges, registration fees etc; 27,30,640 
anrl 

e) Land premium paid for redevelopment of land owned bv nublic authorities. 
_fJ_ Under Rehabililalion scheme: 
I) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be considered 

(a) Cost incurred for construction of rehab building including site development and infrastructure for 
the same as certified by_ En2ineer. 
(b) lncurrred Expenditure for construction of rehab building as p~r books of accounts as verified by the 

~ f 
Ii) Incurred expenditure towards clearance of land of all or any encumbrances including cost of removal o 

legal/ illegal occupants, cost for providing temporary transit accomodation or rent in lieu of Transit 

accomodation, overhead cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate 

authoritv or 2overnment or concessionaire which are not ref unable and so on 
iii) Incurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance 

deposi~ or an_l' amount whatsoever paid to any authorities towards and in project of rehab1h1aoon. 
iv) Any other cost including interest incurred on the borrowing done specifically for construction of 

rehabililation comoonenl 
Sub Total of LAND COST Rs 4 77 30 640 



2 Development Cost / Cost of Construction: 
I) IExnendlture for construction. Minimum or (a) or (b) to be considered 

(a) Construction cost Incurred Including site development and infrastructure for the same as certified 
bv Enllineer. 
(b) Actual cost or construction Incurred as per books or accounts as verified by the CA. 

33,60,279 
(ii) Cost Incurred on additional items not included in estimated cost (As per Engineer Certificate) 

(iii) Incurred expenditure for development or entire project excluding cost or construction as per(i) above, 
i.e. salaries, consultants foes, site overheads, development works, cost or services (including water, 
electricity, sewerage, drainage, layout roads etc.], absorbed cost [attributable to this project) or 
machineries and equipment Including Its hire and maintenance costs, consumables etc. All costs 
incurred to complete the construction or the entire phase or project re<ristered. 

(d] Incurred Expenditure towards Taxes, cess, foes, charges, premiums Interest etc to any Statutory 
5,74,984 Authoritv. 

(e] 
Incurred Expenditure towards Interest to financial Institutions, schedule banks, non banking financial 
institution (NBFC) or money lenders on construction funding or money borrowed for construction; 

Sub Total of Development Cost 3935 263 
Total Cost of the Prolect [Incurred) 5,1665,903 

3 Total Cost or the Project [Actual Incurred as on date of certificate) 5 16 65 903 

4 Proportion or the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost (Table 
A1 90.03% 

5 Amount which can be withdrawn from the Designated Account 516 65 903 
6 Less: Amount withdrawn till date or this certi ficate from Desi)tnated Account 
7 Net Amount which can be withdrawn rrom the Desi)tnated Bank Account under this certificate 3,6166,132 

"Pass through charges or indirect taxes not included In Incurred cost of the project 

Agreed and Accepted by: 

~ 
Proprietor 
Shlvkashl Developers and Builders 
Date:· 24/12/2022 

Yours Faithfully 

For, Shrama Mukewar & Co. 
Chartered Accountants 

Reg No. : 120420W 

CA Amltabha B. Sharma 
Partner 

M. No. 102602 
UDlN : 23102602BCXNLP9466 
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TableC 

Statement for calculation ofRecelvables from the sales oflhe Real Estate Project 

Sold I nventorv 

Carpet 
Unit Consideration 

Sr No Flat No /Plot Area/Plot Received 

(1) No Area as per Agreement/ 
Amount 

Balance Recelva ble 

(2) (In Sq. mts) Letter of Allotment 
(SJ 

(6) 

(3) 
(4) 

1 1 121.80 7,00 000 7,00,000 

2 3 72.00 4.40.000 4.40 000 

3 4 72.00 4,50,000 4,50 000 

4 5 72.00 4,02.541 4,02,541 

5 6 124.75 6,97,459 6,97,459 

6 8 105.00 6,00,000 6,00,000 

7 9 105.00 6,50,000 6,50,000 

8 10 105.00 5,50 000 2,00 000 3,50,000 

9 11 105.00 7,49,000 7,49,000 

10 12 128.95 9,00,000 9,00,000 

11 13 127.26 675,000 6,75,000 

12 15 105.00 6 50000 6,50,000 

13 16 105.00 8 00000 8,00,000 

14 17 105.00 620,000 5,00,000 1,20,000 

15 18 134.25 7,50 000 6,00,000 1,50,000 

16 19 129.00 7,00,000 6,00,000 100 000 

17 20 105.00 6,00,000 6,00,000 

18 21 105.00 6,00,000 5,50,000 50000 

19 22 105.00 6,50,000 6,50,000 

20 23 105.00 7,00 000 700,000 

21 24 130.26 8,00,000 800,000 

22 25 131.95 8,00,000 8,00,000 

23 26 105.00 6,50,000 6,50,000 

24 27 105.00 6,50,000 6,50,000 

25 28 105.00 5,60,000 540,000 20,000 

26 29 105.00 6,30,000 6,30,000 

27 30 129.00 7,00,000 6,00,000 1,00,000 

28 31 165.00 8,90,000 8,90,000 

29 33 150.00 8,00,000 8,00,000 

30 34 214.45 12,00 000 6,00,000 6,00,000 

31 35 214.45 12,00,000 11,00,000 1,00,000 

32 36 150.00 10,50,000 10,50,000 

33 37 150.00 8,00,000 8,00,000 

34 38 165.00 9,00,000 4,55,000 4,45,000 

35 46 355.49 21,75,000 21 75,000 

36 47 173.25 11,65 000 11,65,000 

37 48 173.25 10,00,000 10,00,000 

38 49 173.25 10,00,000 10,00,000 

39 50 173.25 9,00,000 9,00,000 

40 51 173.25 9,00,000 9,00,000 

41 52 173.25 10,00,000 10 00 000 

42 53 173.25 9,40,000 9,40,000 

43 54 183.66 9,90,000 9,90,000 

44 55 206.76 11,25,000 11,25,000 

45 56 156.75 9,00,000 9,00,000 

46 57 156.75 8,50,000 8,40,000 10,000 

47 58 156.75 9,00,000 9,00,000 

48 60 156.75 8,50,000 350.000 500,000 

49 61 156.75 8,50,000 8,50,000 

50 62 156.75 8,50,000 8,50,000 

51 64 156.75 8,50,000 8,50 000 

7213.03 4,17,59,000 3,92,14,000 25,45,000 

• Unit consideration as per agreement/ letter of allotment and Amount received does not include pass 

through charges and Indirect taxes 

(Unsold Inventory Valuation) 

Carpet Unit Consideration 

Sr No 
Flat No /Plot Area/Plot 

asper Read 
No Area 

(1) (2) (in Sq. mts) 
Reckoner Rate (ASR) 

131 
(4) 

1 2 72.00 1.95,120 

2 7 130.50 353,655 

3 14 105.00 284,550 

4 32 150.00 4,06,500 

5 39 165.00 4,47150 

6 40 150.00 4,06,500 

7 41 150.00 4,06,500 

8 42 214.45 5,81,160 

9 43 392.09 10,62,564 

10 44 511.50 13,86,165 

11 45 637.20 17,26,812 

12 59 156.75 4,24 793 

13 63 156.75 4,24,793 

14 65 156.75 4.24 793 
15 66 187.00 506,770 

3334.99 90,37,823 



Table D 
Comna rlsl Btw Bl OD e een a ance Cost And Receivables 

Sr. No. Particulars Amount 
111 m (31 

Estimated balance cost to complete the real estote Project 
1 I rD11Terence of tot,) estimated oroiect cost less cost incurred] 57,20 261 

2 
B~lance _~mount of receivables from sold apartments as per Table C of 

this cerhficate (as certified by Chartered Account,nt as verified from the 

records and books of Accounts) 25,45 000 

(i) Balance Unsold area (to be certified by Management and 

to be verified by CA from the records and books of accounts), 3334.99 Sq. Mtr. 

3 (ii) Estimated amount of sales proceeds in respect of unsold 
apartments 
(calculated as per ASR multiplied to unsold area 90,37,823 

as on the date of certificate, to be calculated and certified 

by CA) as per Table C to this certificate. 

4 Estimated receivables of ongoin2 oroiect [Sum or 2 + 3fiill 1,15,82,823 

(To Be Filled for Ongoing Projects only) 

Amount to be deposited in Designated Account - 70% or 100% 

5 IF 4 is greater than 1, then 70% of the balance receivables of 1,15,82,823 
ongoing project will be deposited in designated Account 

If 4 is lesser than 1, then 100% of the balance receivables of 

on2oin2 oroiect will be deposited in designated Account 

TableE 
Desl2nated Bank Account Details 

Designated bank 
Account Details 

Sr. No Particulars Actual Amount till 

(1) (2) Date (From Start of 
bank account to till 

date) 

1 Ooenine balance 
2 Deoosits 

22,85,500 

3 Withdrawals 13,72,515 

4 Closin• Balance 
9,12,985 

We hereby certify that required proportion of money, as specified in the act, collected from allottees of the 

project unit as indicated in Table C-'has been deposited in Designated RERA Bank account 

We hereby certify that Shivkashi Developers and Builders has utilized the required poportion of money, as 

specified in the act, collected from allottees for this project only for land and construction of this project 

TableF 
Means Of Finance 

Estlmated(At Proposed (As on 

Sr No. Particulars time of date of this 

(1) (2) registration) certificate) 
131 14) 

1 Own Funds 5,73,86,164 124,51,903 

2 
Total Borrowed Funds (secured) 
-Drawdown availed till date 

3 
Tot,I Borrowed Funds (unsecured) 
-Drawdown availed till date 

4 Customer Receints Used For The Proiect 3, 92,14,000 

5 Tola! Fund For The Proiect 5,73,86,164 516,65,903 

6 Total Estimated Cost (As oerTable Al 5,73,86,164 5,16,65,903 

TableG 
AnvComments I observations of CA 

Sr.No. Comments 

f1l 121 

1 
2 
3 
4 

Actual (As on 
date of this 
certificate) 

(5) 
1,24,51 903 

3,92,14,000 
5,16,65,903 
5,16,65,903 

Yours Faithfully 

. ·- For, Shrama Mukewar & Co • 

. ,--;~•1uke;· · ountants 

Name: Vasan 
Proprietor 
Sblvkashl Developers and Builders 
Date:- 24/12/2022 

·/ ~~ / ,... ~ ., 420W 

-'-<::"'( 
"'( 
* t 

Partner 
M. No. 102602 

UDIN:23102602BGXNLP9466 
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