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Department of Stamp & Reglstration, Maharashtra

Receipt of Document Handling Charges

FRN

2070100085

Cinte J1aTR019

Received from o, Mabile i

Joint 3.8, Nagpur 2 of the District Magpur,

_ umber 3373634477, an amount of Re,580/-, tewards Document
Handling Chargaa for ihe Document 1o be registered{ISARITA) in the Sub Registrar office

Faymeont Datndls

Dank Nama
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WITHIN THE JURISDICTION OF S5UD REGISTRAR NAGPUR [CITY)

MOUZA - MANEWADA
AGREEMENT OF DEVELOPMENT

PLOT NOS. 18 & 19, FOR RS5. 53,08.000/-
(Rupees Fifty Three Lac Ninety Eight Thousand Only)

Sheet No. 40, Clty Survey No. 398,
Item No. B4.604/40, @ Bs. 12,600/ -

MARKET VALUE RS. 35,12,000/- , STAMPS RS. 2,69,900/-

THIS AGREEMENT OF DEVELOPMENT i= made and executed al Magpur Tali. And
Dist. Nagpur on this 01* day of August, 2019.

. BETWEEN

1] SMT. ASHA Wd/O0 PRABHAKAR DIWAN,

aged T8 years, 0CC., Housshold, PAN, ABGPD 8373C

2) SHRI RAJESH 5/0 PRABHARKAR DIWAN,

aged 50 yecars, oce. Private, PAN. AIPPD 9733 L

3) SHRI SACHIN S/0 PRABHAKAR DIWAN,

aged 46 years, occ, Private, PAN. AKCPD 8178 J

4) SMT. RAJSHREE D/O PRABHAKAR DIWAN,

Marrled Nama

SMT. RAJSHREE W/0 MADHAV HANAGD E‘I-HJHrkW—é}W
aged 49 years, occ. Household, PAN. CPEKPE 1002 B

All Ii/o Plot No. 105, Bank Colony, Bhagwan NEI.EELI. NEIH]'#LI.I — 340 027

herelnafted referred to as "THE OWNERS" which expression whereas it appears i
this deed hereinafter shall, unless repugnant to the context or peapine el
ghall always mean and Include their legal helrs, succeasors, legal l'e;u'u:-.n.:-l- ik,
administrators, agents, assignets or any othoer person or nstitutien ol fur o
through it all of THE ONE PART,
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aving its oflice at 66, Banerjee
1886 P acting through

M/S IEALYANI DEVELOPERS, a partnership firm h
Layvout, Bhapwan Nagar, Nagpur - 440 027, PAN. AAMFE

ite Martners :
]

1) SHRI KAMLESH S/0 SHRIKRISHNA KHANORKAR,
aged about 50 years, Oce, Business,

R/o. Eldant Apartment, Flat No. G-1, Shriram Wacda,
Avoddhya Nagar, Nagpur - 440 024

2] SIIRT NITIN S5/0 EKNATHRAC BHALEY,

nged about 51 vears, Oce, Busines
Rfo. 101, Kalyanl Apartment, Plot No, 66,

Banerjee Layout, Bhagwan Magar, Magpur = 440 027

hereinalter referred to as "THE DEVELOPER" which expression whereas it appears
in this Deed hereinafter shall, unless repugnant to the context or meaning thereof,
shall  always. mean and  include The Developer. legal represcntatives,
rdmindstrators, nomincees, agents, assignecs or any other person claiming for or
through it of THE OTHER PART, AND

WHEREAS, the Owners above mentioned are sullliclently entitled to the Plot and s
tlie exclusive and absolute Owners and In possession of all that plece and parcel of
tand beartng Plot Nos. Plot Nos. 18 admeasuring 139,354 Sq. Mtrs., & Plat MNe. 19
nilmeasuring 139354 Sq. Mtrs,, total admeasuring 278.708 Sq. Mtrs. of Khasarg
no. 99, P.S.K. No. 39 A, Mouza - Manewada, Sheel No. 40, City Survey No. 308,

Ward No. 14, situated in the layout of Shrl Geeta Gruh Nirman Sahakan Sanstha,

Mngpur, within the limits of Nagpur Municipal Corporation, Nagpur ang Nagpur
Improvement Trust, Nagpur, Tah. and Dist. Nagpur mere particularly described 1

(e mehedule here under written hereinafter called as "Property” AND,

WIHEREAS Originally the sald Khasara No. 99 was belonged to Shrl Geeyg Gruh
Nirman Sahakari Sanstha, Nagpur. After the purchase of the aforespiy land th
©

has put o layout with various sizes ef plots for selling tn g0 S

S Lpt LA %

5-c:1|l:| 5

eata Gruh Nirman Sahalinr] Sansiha, Nagpug .

sUHEREAS therealter Shri G i .

. afrl property to 1) shri Prabhakar S/o Ganpatrae Diwan, 2) Smt.
H_ﬂrr"-‘.-\. E

pl-ﬂf}hﬂﬂfﬂ' DHwan & 31 Shri I
porl dated 16,06,/ 1983 which i3 reglstored on t,“ same dote jy the
aving Hoglstratl e Mo, 3317 [P,

HiA
Seed [ 208%
e R )
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AND WHEREAS, thercafter spy Prabhalkar 5/q Ganpar
28/10/2004 lt:l'l.rlﬂg behind his legal hejrs namely 1) Smi, ashy Wl S Prabalialiar

Diwan, 2) Shri Rajest S/o Prabhakar Diwan, 3) shy Sachin S/q Prablnkcar Diwag,
& 4) Smt, Rajshree Dq Prabhakar Diwan Married Name Sm. Rajshree W/

L]

Madhay Hﬂﬂgu. who are the vendors herein becnme sale amd absaluge WIS is] £y
aforesaid Property,

o D enpired o

namely as 1600 layout and the Govt, hns handing over the development activities
through Nagpur Improvement Trust ps Per Maluimshitras Gunthewr
Dn:velupﬂments [Rn:gulnuana. Upgradation and  Contral) Act, 2001 mnd Louexd
Resolution No. 15 dated 27/01/2001 and B, R, No, 10/977 dated 2EJOS5/2000 (e
B. R. No. B/1003 tlatecd 02,704 /2003,

AND WHEREAS op the basis of the aforesaid development  ace, Nagpur
Improvement Trust has Issued a demand of Rs, B3.752/- for Plot No. 18 andd s,
B83.752/- for Plot No, 19 infavour of 1) Shi Prabhakor 570 Ganpatrao Diwan, o)
Smt. Asha Wio Prabhakar Diwan & 3) Shrt Rajesh S/a Prabbhakar Diw.,

AND WHEREAS therealter Nagpur Improvement Trust duly Issued o Repvilarizatiog
Letter of Plot Ne. 18 in favour of 1} Shri Prabhalear S/e Gonproras Diwan, 2) S,
Asha W/o Prabhakar Diwan & 3) Shr Rajesh 5/a Frabhakar Divan vide Permit No.,
1648 dated 18/07/2019,

AND WHEREAS Nagpur Improvement Trust duly iss aed 5 Regularizatiog Litler af
Flot No. 18 in favour of 1) Shr Prabhakar S5/ Ganpatiag Diwan, 2] Smt, Al W o
FPrabhakar Diwan & 3) Shdl Rajesh S/o Prabhukar Diwan vide Fermit Mo, 1660

dated 24/07 /2019,

WHEREAS for cogent rensens aned SO0 causes the Ownors hayve now deeided 16
develop the aforesatd property in a RFSDENTIAL ESTATE 1y COnSstrueting 5 Mulit-
storied building thereon consisting of various sell COnbilee SUParale Apariien
therein. AND

WHEREAS having ne cxperiens : aboy the buallding COMSIUEHGL aativities. U
Owners has now deelded to er rTust (e enlire work 1 134
property to any well experience: oullder of the City ang

Veloprent of U el

L5 speetfieally nat: el
that the entire FSI sanctioned r to he saiictaned by gy,

Y AP Propriate st TR
567 [300%
M f-m‘
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y held by the Developer being the subject matter of the Agreement and

hisivel
R rred above have

on helng mutually agreed to the proposal, both the parties refe

entered in to this Agreement, AND, l

WHEREAS, It has become necessary to reduee to writing the terms and conditions
of development of the said plot agreed to between the parties.

NHOW THEREFORE THIS AGREEMENT WITNESSTH AS FOLLOWS:

1. THAT, it is agreed between the Parties that the Developer shall develop the
rlat owmed by the Owners bearing Plot Nos. 18 admeasuring 139.254 S5q. Mtrs., &
Plot Ne. 19 admeasuring 139.354 Sq. Mtrs., total admeasuring 278.708 Sq. Mirs. of
Khasara No. 89, P.5.K. No. 39 A, Mouza - Manewada, Sheet No. 40, City Survey No.
08, Ward Mo, [4, situated In the layvout of Shrl Geeta Gruh Nirman Sahalkard
Sansiha, Nagpur, within the limits of Nagpur Municipal Corporation. Nagpur and
Nnopur Improvement Trust, Nagpur, Tah. and Dist. Nagpur together with the
present and future F31into a bullding complex at his own cost in aceordance with
the proposed sanctioned building plan subject to such variation and modifications
as the Developer may require and think proper under the circumstances and may
e approved by the Building Engineer of the concerning Authority.

= The Developer has ngreed to undertakes the entire construction of the
Residential Complex on the satd plece of land in accordance with the plan as may
he sanctioned by the NMC/Magpur Improvement Trust and it shall invest and / or
arrange for all meneys that mey be required for the construction of the proposed
hullding and for this proposed butlding and for this purpose the Developer shall
alan arrange to precure intending buyers for the Apartments in the proposed
buiieiing to be constructed there on and it shall be entitled to make construction of
the respective Apartments at the cost and en account of and on behall of the
respective Intending buyers and such Intending buyers shall be nominated by the
Developer for the purpose of acquiring Prn}.'lnrtluuatt undivided variable and
indivizible share in the said Tand.

% That the OWNERS having permitted and allowsd the Developer to develop
thee sald property into 5 Residential Estate as hereln above stated and to utilize the
crthre [F.5.0 as may bo Permissible ot present or as may hereinafter booomic
permissible at any fulure ¢pge in relation te the said plot of land. the Developer

agrecs with the Owners gx folerwas
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i) That the Owners having allowed the Developer to develop on the sald pioc of
land in to residential estate in arcordance with the proposed sanclon
puilding plan, ‘the Developer agrees to pay total amount of Bs. 38,00,000/-
(Rupeea Thirty Etght Lac Only) and 1 (One) Flat gituated on First Floor
having Built-up area of 686.00 Sq. Mirs. approximiately. As such the tolal
market value of the aforesald apartments {s calculated of Rs. 15.98,000/-
(Rupees Fifteen Lac Ninety Etght Thausand Only). The Developer shali pay
the sald amount to the Owner in following manner :

MODE OF PAYMENT
a) Rs. 2,13.750/- Rupees Two Lac Thirteen rhousand Seven Hundred Fifty Only
Paid by Cheque No. 531705, Dt 01 /0872018,
Drawn on Indian Bank
To the Owner Ho. 1 at the timo af this agrecment
b} Ra. 2.13.750/- Rupees Two Lac Thirteen Thousand Seven Hundred Filty Only
Paid by Cheque No. 531706, Dt 01/08/20 18,
Dirawn on Indian Tanlk
To the Qwner No. 2 at the time of this aprecimerit
o] [is. o 13, 750)- Rupecs oo Loe Thirteen Thousand 3even Hundred Filly Ouly
Paid by Cheque Mo, 531707, DL o1,/08/2019,
Drawn on Indlan Bank
To the Owner Mo, 3 at the thine of this agreement
dl Bs. 2. 13, 7507- Rupces Two Lac Thirteen Thousand Seven Hundred Filos Only
Pald by Cheque Mo, 531708, 1t, o1/0872012.
Drawn on Indian Bank
Ta the OWwner Mo. 4 at the time of thils agrecmont
&) Hs. ﬂ-ﬁ,ﬂﬂﬂj?fﬂupecs Mincty Five Thousand Only
TS Deduction
) Rs. 8.55,000/- Rupces Eight Lac FULy Five Thousand Only
shall be pald within Thres monihs [rom Lthe date of obiadolng
mutated Akhiv Patrika
) Rs. g8.55,000,/- Rupuss Eight Lae Filty Five Thousand Oniy

-

ghall be patd within Three months from the date of payment al
= inatallment
I I35, 855,000/~ DRupces Eipght Lac ity Five Thousand Only
' shall be paid within Six months from the date of payment wl ="
installent
il s 7 B8 0O00/ - Rupcots Twe Lac Eighty Five Thousand G|
TLS to be deduc ik

Gl
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Rs. 15,98,000/- Rupees Fifteen Lac Ninety Eight Thousand Only
j] e | tall be EdJllStEd in the terms of 1 [(One) Flat situated on the
Firat Floor having Built-up area of 66.00 5q. Mtrs. approx.

1
retalned by the Oumners.

[=s. 53,098,000/- [Rupees Fifty Three Lac Ninety Eight Thousand Only)
TOTAL CONSIDERATION

As such the Developer has paid an amount of Rs. 9,50,000/- (Rupees Nine
Lac Fifty Thousand Only) by Cheques which includes TDS deduction to the
Owners time to time up to date of this agreement a receipt whereof the 1FTE

Oumners do hereby acknowledge.

i)

1] That the sald flats shall be completed and handover to the Owner within 24
months from the date of sanctioned building plan.

W] The time is essence of contract however the Owners shall grant a grace
period of 30 days from the date of expiration of the stipulated time In case of
the aforesald payment. The Owners shall charge the interest at the Rate of 9
“ por annum on the defaulted Payment from the cnd of the grace period of
defaulted Poyment 1 it 1s paid fully.

]
v} The Developer shall be free o recover to the amount of land agreed to be

pald te the Owners a3 stated herein above directly from the prospective

Purchasers (o whatever amount and in whatever manner he deems fit arl

Iraper. ﬁ
] Th:‘ DEI.T_']E]}EI- Rhn[l

be free to enter in to Agreement or sale of flats along
ctivided share in land relatable to the flat with the
the price Sultable 1o it aod shall be free to recover the
such buyers in syuepn installments as it deems fit and

With the sale af un
Intending buyers g
same directly Iroen
Propaor,

vl The Develg
Per s
1all benr and pay all casts, charges for preparation of the

plans im:lul:ling the

wehitects fee and other incidental expenscs.

vl That. after cop,

lan
situated on gy, First q i bullding, the owners shall retain One flat
o

their names, pp,, o (Back Side) in the safd mhit storled building In
i Btamp duty, registration fops, a penses for
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