| Ali Hatim & Co

\ | Chartered Accountants ™

Annexure D
FORM 2

(See Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE
(To be submitted at the time of Reglstration of Project and for withdrawal of Money from Designated

Date:22nd June'2022
To,
The ROYAL RANCHES

Subject: Certificate of Financial Progress of Work of ROYAL RANCHES having Maha RERA Registration Number
Sir, .
This certificate is being issued for RERA compliance for the ROYAL RANCHES having Maha RERA Registration

Number P50500026907 being developed by ROYAL RANHES and is based on the records and documents produced
before me and explanations provided to me by the management of the Company,

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Sr. No. Particulars Estimated Cost
(1) (2) (3)
1 (i) |Land Cost: 2,60,40,000.00
b) Estimated Amount of Premium payable to obtain development rights, FSI, 79,66,306.00
c) Estimated Acquisition cost of TDR (if any) 1
d) Estimated Amounts payable to State Government/UT Administration or .

e) Estimated Land Premium payable as per annual statement of rates (ASR) for

f) Under Rehabilitation scheme:

Sub-Total of Land Cost 3,40,06,306.00
(ii) _|Development Cost / Cost of Construction of Building 1,00,00,000.00

b) Cost incurred on additional items not included in estimated cost (As per

¢) Estimated Expenditure for development of entire project excluding cost of 15,00,000.00

d) Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any 5,00,000.00

e) Interest payable to financial institutions, scheduled banks, non banking -

Sub-total of Development Cost: 1,20,00,000.00

4,60,06,306.00

Total Cost of the Project (Estimated)
*Pass through charges or indirect taxes not included in estimated cost of project.
**Estimated cost shall be revised through correction application.

Add. : Flat No. 1, Bldg. No. 16, Aakar Builders, Byramji Town, Chitnavis Layout, Nagpur - 440013. Phone : +91-71 2-2592319, +91-9923413999
E-mail ; ali@alihatim.com, alihatimh@gmail.com Website : www.alihatim.com
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Table Il - Actual Cost Incurred on the Project (as on Date of Certificate
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Sr. ) d
Particulars @@
. I gL
1 |Land Cost | 2,60,40,000.00
(b)_Incurred Expe . . —| 66,307.00
o Tecerel v nillure on Prermiuins to oblain development PUAR2
(d) Amounts 1"i1lm(\!l“w for Acquisition of TOR (if any). ]
(0) tand ],; ‘1 ':i‘ 10 State Government/UT Administration nr_rﬁ!l_lﬂﬂﬂ‘_!'__-—-_..—-—-—"—"—_—_:
E emium paid for redevelopment of land owned hu_@'_"i_--—-——-——-———""—_"
(0)_Under Rehabilitation scheme:  —
4 o 5 - i -
h‘:‘; IC:": I'“fllnl:‘ d for <construction of rehab including site developmentand_{ ]
"_‘ tred Expenditure for construction of rchab buildingas __————"""__ |
. = _____—-#,—-——-—-_'__—-_-_—
Sub -Total of Land Cost ___}ﬁ_@_ﬁm
W — |
2 Dl"‘g‘ ll)lll!ll.‘l‘l.l Cost/ Cost of Construction e ——_—__._w
(a) Construction cost incurred including site development and infrastructure 22,06,694.
for the same as certified by the Engincer.
o __._———-"‘,._—-—--'-"_'_'_—._—
pur 1269995 + cont 1889420 + 91989 + 1044710 - !
[b]‘ Actual Cost of construction incurred as per the books of accounts 35 22,06,694.00
verified by the CA.
e "-_-_-____-—-__-._
(ii) Cost incurred on additional items not included in estimated cost (As nil
per engineer certificate)
|
(iii) Incurred Expenditure for development of entire project 10,44,710.00
excluding cost of construction as per (i} above, Le, salaries, consultants fees,
site overheads, development works, cost of services (including water,
electricity, sewerage, drainage, layout roads etc,) absorbed cost (attributable
to this project) of machineries and equipment including its hire and
maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of the project registered.
(iv) Incurred Expenditure towards Taxes, cess, fees, charges, premiums,
interest etc. to any Statutory Authority.
(v) Incurred Expenditure towards Interest to Financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction.
Sub-Total of Development Cost: 32,51,404.00]
3 |Total Cost of the Project 3,72,57,711.00
4 |Proportion of the Cost incurred on Land Cost and Construction Cost 9%,
5 |Amount which can be withdrawn from the Designated Account 3,72,57,711.00
Less: Amount withdrawn till date of this certificate from the 86,62,965.27
6  |Designated Account
7 |Net Amount which can be withdrawn from the Designated Bank 2,85,94,745.73

*Pass through charges or indirect taxes not included in incurred cost of the project.

TableC

Statement of Calculation of Reccivables from the Sales of the Real Estate Project

SOLD INVENTORY
Sr No. |[PLOTS. Carpet Area Unit Received Amount Balance
) ) 3) (4) (5) (6)
1 |Plotno.29 210 24,60,000.00 24,60,000 .
Total ; 24,60,000.00 24,60,000.00 .

*Unit consideration as per agreement/letter of allotment and amount received
does not include pass through charges and indirect taxes.
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Unsold Inventory

[sr.No.| UnitNos. _[Carpet Area(in SQM)
(T i \
2 2 ::“:23;2 93,01,325.00 |
[C3 3 2’!1'803 93,66,212.50 .
4 4 — 14,43,750.00 [
3 3 231.000 14,43,750.00 l
6 6 231,000 15,75,000.00 ' i
7 5 252.000 15,75.000.00
5 = 252.000 16,58,000.00
9 9 265.200 11,70,500.00
0 0 187.260 12,18,750.00
T m _ 195.000 12,18,750.00
12 12 195.000 12,18,750.00
13 3 195.000 0,43,750.00
14 14 135.000 8,43,750.00
15 15 135.000 8,43,750.00
16 16 135.000 8,43,750.00
17 T 135.000 8,43,750.00
18 18 135.000 8,43,750.00
T 150.000 9,37.500.00
19 150.000 9,37,500.00
20 20 150.000 9,37,500.00
21 21 187.280 11,70,500.00
23 22 187.280 11,70,500.00
23 23 150.000 9,37,500.00
24 24 150.000 9,37,500.00
25 25 150.000 9,37,500.00
26 26 135.000 8,43,750.00
27 27 135.000 8,43,750.00
28 28 135.000 8,43,750.00
29 29 .
30 30 302.754 18,92,212.50
Total 7878.68 4,86,41,750.00
Table D
Comparison between Balance Cost and Receivables
Sr.No. Particulars (2) Amount (3)
1 |Estimated Balance Cost to Complete the Real Estate Project (Difference of Total 87,48,595.00
Estimated Project cost less Cost Incurred) :
2 |Balance amount receivable from sold apartments as per Table C of this -
certificate (as certified by Chartered Accountantas verified from the records
and baoks of Accounts)
3 |(i) Balance Unsold area (to be certified by Management and to be verified by 7,878.68
CA from the records and books of Accounts)
(ii) Estimated amount of sales proceed in respect of unsold apartments 4,86,41,750.00
(calculated as per ASR multiplied to unsold area as on the date of certificate,
to be calculated and certified by CA) as per Table Cto this certificate
% |Estimated receivables of ongoing project. [Sum of 2+3(ii)] 4,86,41,750.00
5 |(To be Filled for Ongoing Projects only) 70%
Amount to be deposited in Designated Account - 70% or 100%
IF 4 is greater than 1, then 70% of the balance receivables of cngoing project
will be deposited in designated Account
IF 4 is lesser than 1, then 100% of the balance receivables of ongoing project
will be deposited in designated Account ;
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Table E

pesi nated Bank Account Detalls

or.No Particulars Designated Bank Account Detalls
1 Opening Balance Actual Amount U1 0212
2 Deposits
3 Withdrawals
4 Closing Balance

by certi ;
L?fxﬁ p};of:c:f‘):;::a:sr:q;md A of money, as specified in the act, collected from allottees
ndicated in Table C has been deposited in Designated RERA Bank Account.

hereb i !
1 hereby certify that (Promoter's Name) has utilized the required proporti

on of money, as

specified in the act, collected from allottees for this project only for land and construction of this

project.

Table F

Means of Finance - — |

Sr. No. Particulars szm‘_ﬂﬁw
1. |Own Funds 4,60,06,306.00 __JM___MQE —-‘ELML

2. |Total Borrowed Funds (Secured) g  ——T "

3. |Total Borrowed Funds (Unsecured) __.__-—--———-—""___-"‘_’-__;

4. |Customer Receipts used for Project _——liﬁ—g'-'—mg' 24600000

5. |Total Funds for Project 4 6543,30600]__3,84,60,000.00 3,72,57.711.00

6. |Total Estimated Cost (as per Table A) = | 4,60,06:306.00

Any Comments/Observations of C

Table G

A

duct or service received, creating

debt in favour ofa |

1, |The Expression “incurred” would mean amount of pro

2. |All the estimates of the projectare taken as certified by the Promoter and Engineer.

3. |The estimates relating to means of finance are taken as certified by the Promoter.

4, |The Development cost incurred includes only Development charges paid to as per paid receipt

5. il

6. |The details of unsold areai.e Flat No., Carpet Area and Valuation as per ready reckoner rate is taken as _l
Yoen LY For Ali Hatlrg & Co

For ALI HATIM & CO.

Chartered Accountants -

Name of CA Ali Hatim S.Husain
Designation : Partner

Membership No. 113999

UDIN: 23113999 ALYOHT 3635~
Place: Nagpur

Agreed and accepted by:
Signature of Promoter
Name:

Designation:

Date:

3

Afl Hatim S. Huswin
Partner
Memn.No.113999
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