
hartered Accountants I

Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE

(FOR REGISTRATION OF A PRO.IECT AND SUBSEQUESNT WITHRAWAI. OF MONEY )

Cost of Real Estate Project Re8istration Number

Amount Rs.

Particulars lncurred

10943500

943500

a) lacqusition Cost of Land or Development Rithts, lease Premium
lease rent, interst cost incurred or payable on Land Cost and legal

cost

b/ lAmount of Premium payable to obtain development nghts, FSl,

fungible area, and any other incentive under DCR from Local

c) lAcquisitron cost of TDR (if any)

d) lAmounts payable to State Covernment or competent authonty

or any other statutory authority ofthe State or Central

Government, towards stamp duty, transfer charges, resgistration

fees etc; and

f) lLand Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities

B) lUnder Rehabilitation scheme:

il lFstimated construction costof rehab building includin8 site

development and infrastructure for the same as certified by

enEineer

ii) lA(iual Cost of construction of rehab buildinB incurred as per the

books of accounts as verified by the CA

Note: (for total cost of construction incurred, Minimum of (i) or

ii) is to be considered

10943500

f. i)
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or State Government or any Statutory Authority.
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to*urar.@
including cost ofremovalof legal/ illegaloccupanrs, cost for
providing temporary transit accomodation or rent in lien of

lTransit accomodation, overhead cos!iv) 
lCost 

otAsn linfea premium, fees, chaGes and security deposits

or maintenance deposit, o. any amount whtsoever payable to

9ltv 9u![o!!ie1!ow!!'qs 9nd in project of rehabititation.
Sub Totat of IAND GOST Rs

Development Cost / Cost ofConstruction:

X Sr. number 5)

(i) 
I 

E stimatea Cost of Construction as certified by E ngineerlI, 
lActualCost ofconstruction incurred as per the books of accounts
as verified by the CA
Note: (for addjng to total cost of construction incurred, Minimum
of (i) or (ii) js to be consudered)

a.) (iii) 
lOn-site 

expenditure for devetopment of entire project exctudrnB
cost ofconstruction as pe(ii)above, i.e. salaries, consultants
fees, site overheads, cost ofseNices (includint water, electricity,
swerage), cost of machineries and equipment including its hire
andmaintenance costs, consumables etc.
Allcosts directly incurred to complete the construction ofthe
buildinty wings ofthe project registered.

b) 
lPayment 

of T;s, cess, fees, chaiges, premiums interst etc to
any statutory Authority.

c) 
lPrincipal 

sum ana intersipayiUte to financiah-nstitutions,
schedule banks, non banking financial institution (NBFC) or
money lenders on construction funding or money borrowed for
construction;

Sub TotalofDevelopment @st

Total Estimated Cost ofthe Real Estate project [1(t+ 2(ii)l of
Estimated Column
Total Cost tn.urred ofthe Real Estate prorect [1(t + l(ii)]of
lncurred Column
% completion of construction Work (as per prq.ecilrcfritE s
Certificate)
Proponion ofthe Cost incurred on Land Cost and Construction
Cqst glth! Total Estim ated Cosr. (3/2 %)

Amount which can be withdrawn from the Designated Account
Total Estimated Cost X prportion ofcost incurred
(Sr. number 2

8000000

0

2000000

1500000

0

901600

1048003

23387000

14007603

59.890/0

14007603

7zi941x

?tffi)?
\!##y

171000



UDIN : 201090S8AAAACE9363
DaIe : 02/09/2020

Less,Amornt*it@
books of accounts and Bank Statement
Net Amount which can uiwitrraiirn iio, tr,e o"s,.gnated 8a"i
Account under this certifi.ate
Thiscertificate is being irrr"ato@
::::-"::1,-l 

t1l- 
:io ,, based on the records and documents produced r"ro* ,l"no

:::1",::ll",il.y,.o"! 
,o me byrhe manasement of the company. *rhe acturat cost ofutand isconsrdered lor estimated cost of land as ASR rate certificate not available

-ll.lHtlc,



{ADD tIoNAt tN FoRM;Tl oN;6RtNAmFio-J EEat

This Certificate is being issued for RERA compliance for M/s Shival Sai Develope6,
Paatnership Firm and is based on the records and documents produced before me and
explanations provided to me by the management of the Company.

_tYours Faithfully
For (hetan Raja & Co

Chartered Acaountants
FRN 130990W

UDIN : 20109058AAMCE9363
Date : 02/09/2020

I cA/Amit Raja )

Melnb. No 109058

Estimated Balance Cost to compteG tt!i"at rrtatE ci]ia-
(Difference of Total Estimated project cost less Cost incurred)
(calculated as per the Form IV)
Balance amount of receivables lrom sold apa(merts as per
annexure A to this Certificate
ias certified by Charted Accountant as verified from the records
and books ofAccounts)
Balance unsold area
(to be cerified by Management and to be verified by CA from the
records and books of accounts)
Estimated amount ofsales proceeds in respeit ot rnsofa
apartments (calculated as perASR multiplied to unsold area as
on the date ofcertificate, to be calcul.ted and certified by CA)

;s perAnnexure A to this certificate
Estimated receivalbes of on8oinE project. Sum of 2 + 3 (ii)
Amount to be deposited in Designed Account - jOyo or IOO%

lf4 is greaterthan 1, then 70% ofthe balance receivables of
ongoing project wil be deposited in designated account
lf 4 is lesser than 1, than 1OO% ofthe balance receivables of
ongoing project will be deposited in desi8nated Account.



Annexure A

Statement for calculation of Receivables from the sales of the Ongoing Real Estate proiect
Sold lnventory

Sr No Flat No Carpet Area

(in Sq. mts)

Iunit
Consideration as
per Agreement /
Letter of
Allotment

Received

Amount
Balance

Receivabl

e

Not Applicable

(Unsold lnventory Valuation)
Ready Recknor Rate as on the date ofCertificate

ofthe Residential/ commercial premises Rs per sm.

Sr No Flat No

Carpet Area LJn it
Consideration as
per Read

Reckoner Rate

Not Applicable


