% | SALONI BANG & ASSOCIATES

Chartered Accountants

01/05/2022 10 30/09/2022
Form=-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)

Date : 05/08/2024
To
M,/S METROCITY PROJECTS
11-A, Ground Floor, Khare Town,
Dharampeth, Nagpur - 440015

Subject : Certiticate of Financial Progress of Work of METROCITY - 1 Having MahaRERA Registration Number
P50500026206 |Only Appiicable after project Registration) being developed by M/s METROCITY PROJECTS

Sir,

This certiticate is bel_ng Issued tor RERA compliance for the Project METROCITY <1 having MahaRERA Registration
Number P50500026206 (Only Applicable after project Registration) being develaped by M/s. METROCITY PROJECTS
and ls based on the records and documents produced before me and explanations provided to me by the
managemant of the Company.

Table A - Estimated Cost of the Project {at the time of Registration of Project)

Estimated Cost
Sr. No, Particulars (At the time of
Registration of Project)
(1) {2) (3]
1[i. Land Cost:
{a)  Walue of the land as ascertained from the Annual Statement of Rates (ASR). 5,00,00,000.00
{b}  Estimated Amount of Premium payable to obtain development rights, FSl, 70,43, 775.00

additional F5I, fungible area, and any other incentivefconcession in
deficlency under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.
{c} Estimated Acquisition cost of TDR (if any) -
{d} Estimated Amounts Payable to State Govenrment/UT Administration or 30,30,000.00
competent suthority, or any other statulory authority of the State or
Central Govenment, towards stamp duty, transfer charges, registration fees

ete : and
{e) Estimated Land Premium payable as per annual statement of rates {ASR) for -

development of land owried by public autharities,

(f} Under Rehahilitation scheme
. Estimated construction cost of rehab bullding including site =
development and Infrastructure for the same as certified by

Engineer.
ii.  Estimated Cost towards clearance of land of all or any -

encumbrances including cost of removal of legal/lllegal occupants,
cost for providing temporary transit accommaodation or rent (n lieu
of Transit Accomodation. overhead cost. amounts oavable to slum
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dwellers, tenants, appartment owners or appropriate athority or

Eovernment or concessionaire which are not refundable and so on,
iil.  Estimated Cost of ASR linked premium, fees, charges and security

deposits or maintenance deposit, or any amount whatsoever
payahle to any authorities towards and in project of rehabilitation.

lv.  Any other cost including interest estimated on the borrewing done
specifically for construction of rehabilitation component

Sub - Total of Land Cost :

6,00,73,775.00

il
(&)
(b)

(c)

(d)

)]

Development Cost/Cost of Construction of Bullding
Estimated Cost of Canstruction as certified by Engineer
Cost incurred on additional items not included in estimated cost (As per

engineer certificate)
Estimated Expenditure for development of entire project excluding cost of|

construction as per (i) above, i.e. szlaries, consultants fees, site overhaads,
development works, cost of services (including water, electricity. sewerage,
drainage, layout roads etc.). absorbad cost (attributable to this project) of
machineries and equipment including its hire and malntenance casts,
consumables ete,

Estimated Taxes, cess, fees, charges, premiums, interest ete. payable to any

Statutory Autharlty.

Interest payable to financial institutions, scheduled banks, non-banking
financial Institution (NBFC) or money lenders on construction funding or
maongy borrowed for construction,

Sub - Total of Development Cost ;

10,52,28,333.00

10,92,28,333.00

Total cost of the Project (Estimated)

16,93,02,108.00

Tablc B - Actual Cost of the Project (as on Date of Certificate)

5r Mo,
(1)

Particulars

(2)

Amount (Rs.)
Incurred

(3}

I. Land Cost:

(&)
(b)

il
(d}

(e
{f}

Value of the land as ascertalned from the Annual Statement of Rates (ASR).
Incurred Expenditure on Premiums to obtain development rights. F5I,

additional FSi, fungible area, and any other incentive/concession In
deficiency under DCR from Local Authority or State Government/uT

Administration or any Statutory Authority.
Incurred Expenditure for Acquisition of TDR (if any)
Amounts Paid to State Government/UT Administration or competent

authority, or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charges, registration fees et
and
Land Premium paid for redevelopment of land owned by public authorities.
Under Rehabilitation scheme :
. Incurred Expenditure for construction of rehabilitation building.
Mirimum of (3] or (b) io be considered

(a} Cost incurred for construction of rehab bullding including site
development and infrastructure for the same as certified by
Engineer

5,00,00,000.00
70,42,775.00

30,30,000.00




(b) Incurred Expenditure for construction of rehab building as per the
books of accounts as verified by CA

i Incurred Expenditure towards. clearance of land of all or any
encumbrances including cost of removal of legalfiliegal ococupants,
cost for providing temporary transit accommaodation or rent in fieu
of Transit Accomodation, overhead cost, amounts pald to slum
dwellers. tenants, appartment owners or appropriate athority or
Eovernment or concessionaire which are not refundable and so on,

iil. Incurred Expenditure towards ASR linked premium, fees, charges
and security deposits or maintenance deposit, or any amount
whatsoever paid to any authoritles towards and in project of
rehabilitation.

v.  Any other cost including Interast Incurred on the borrowing done
specifically for construction of rehabilitation component.

Sub - Total of Land Cost

6,00,73,775.00

i Development CostfCost of Construction
ta) Expenditure for construction. Minimum of (a) or (b) to be considered
{a) Construction cost incorred including site development  snd
infrastructure for the same as certified by Enpineer
(b}  Actual Cost of construction incurred as per the books of accounts as
verified by CA
(b} Cost incurred on additional items not included in estimated cost {As per

engineer certificate)
(c) Incurred Expenditure for development of entire project excluding cost of

constructlon as per (i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of services (lucluding water, electricity, sewerage,
draimage, layoul roads etc.), shsorbed cost (attributable to this project) of
machineries and squipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the
entire phase of the project registerad.

(d}  Incurred Expenditure towards Taxes, cess, fees, charges, premiums, interest
£1C. to any Statulory Autherity.

(2}  Incurred Expenditure towards Interest to financial institutions, scheduled
banks, non-banking financial institution (NBFC) or money lenders on
eonstruction funding or money borrowed for corstruction,

10,92,28,333.00

Total Estimated Cost. (Table A)

Sub - Total of Development Cost 10,92,28,333.00
Total Cost of Project {Actual incurred as on date of certificate) 16,93,02,108.00
Propartion of the Cost incurred on Land Cost and Construction Cost of the 100.00%,

Amount which can be withdrawn from the Designated Account

16,93,02,108.00

Less: Amount withdrawn till date of this certificate from the Designated
Account

12,17,06,276.00

MNet Amount which can be withdrawn from the Designated Bank Account
under this certificate

4,75,95,832.00




Tahle C

Statement for calculation of Receivables from the Sales of The Real Estate Project

Sold Inventory

Unit Consideration as Balance
Sr. No. ﬁ:t ?ﬁt :ﬂ? per Agreement/Letter of ﬁ:::;‘id Receivable
Allotment.*® 8
B 2 3 - 4 5 6
1 1 167.12 26,98,320.00 26,98,320.00 0.00
2 2 131.25 23,13,624,00 23,13,624.00 0.00
3 3 131.25 21,67,189.00 21,67,185.00 0.00
4 48&5 304.21 49,90,000.00 49,90,000.00 0.00
5 ] 168.15 27,14,940.00 27,14,940.00 0.00
5 7 131.25 21,47,410.00 21,47,410.00 0.00
7 8 131.25 11,17,000.00 11,17,000.00 0,00
g 9 131.25 21,89,793.00 21,89,793.00 0.00
e 10 170.62 28,00,739.00 28,00,739.00 0,00
10 11 166.65 22,42,274.00 22,42,274.00 0.00
11 12 123.75 20,24,716.00 20,24,716.00 0.00
12 13 123.75 13,51,000.00 13,51,000.00 0.00
13 14 123.75 14,12,932.00 14,12,932.00 0.00
14 15 150.68 15,13,960.00 15,13,960.00 0.00
15 16 175.87 26,60,181.00 26,60,181.00 0.00
16 17 160.84 17,53,000.00 17,53,000.00 0.00
17 18 158.56 26,45,400,00 26,45,400.00 0.00
18 19 145.52 23,73,051.00 23,73,051.00 0.00
19 20 235.97 20,07,000.00 20,07,000.00 0.00
20 21 142.73 23,50,616.00 23,50,616.00 0.00
21 22 122.40 10,41,000.00 10,41,000.00 0.00
22 23 122.40 23,86,017.00 23,86,017.00 0.00
23 | 24 122,40 20,02,615.00 20,02,615.00 0.00
24 25 122.40 12,15,790.00 12,15,790.00 0.00
25 26 122.40 21,14,604.00 21,14,604.00 0.00
L 26 27 122.40 21,27,779.00 21,27.773.00 0.00
|27 28 122.40 12,51,100.00 12,51,100.00 0.00
28 9 122.40 18,76,265.00 19,76,265.00 0.0a
29 30 136.00 22,69,051.00 22,69,051.00 0.00
30 31 136.00 13,32,547.00 13,32,547.00 0.00
31 32 122.40 20,42,140.00 20,42,140.00 0.00
32 33 122.40 14,76,265.00 14,76,265.00 0.00
33 34 122.40 20,15,790.00 20,15,790.00 0.00
34 | 35&36 244.80 40,18,405.00 40,18,405.00 0.00
35 37 & 38 244 80 40,18,405.00 40,18,405.00 0.00
36 39 149.95 25,49,240.00 25,49,240.00 0.00




37 40841 | 262.15 22,30,000.00 22,30,000.00 0.00

38 42 8 43 119.00 38,42,745.00 38,42,745.00 0.00

39 a4 119.00 18,57,319.00 18,57,319.00 0.00

40 45 119.00 12,16,593.00 12,16,593.00 0.00

41 46 119.00 19,72,601.00 19,72,601.00 0.00

42 a7 147.90 19,67,584.00 19,67,584.00 0,00

43 48 186.85 30,77,212.00 30,77,212.00 0.00

44 49 161.10 26,20,195.00 26,20,155.00 0.00

45 50 159.52 15,75,605.00 15,75,605.00 0.00

46 51 194.05 31,74,900.00 31,74,900.00 0.00

a7 52 154.00 25,69.357.00 25,69,357.00 0.00

48 53 152.00 16,21,000.00 16,21,000.00 0.00

43 | 54 152.00 14,74,180.00 14,74,180.00 0.00

s0 | s5 194.28 22,41,391.00 27,41,391.00 0.00

51 56 190.28 31,74,662.00 31,74,662.00 0.00

52 57 152.00 24,88,539.00 24,88,539.00 0.00

53 58 152.00 24 88,538.00 24,88,538.00 0.00

54 59 170.80 78,03,657.00 28,03,697.00 000
| ToTAL 8337.30 121706276.00 121706276.00 0.00

*unit consideration as per agreement /letter of allotment and amount received does not include
pass through charges and indirect taxes.

Unsold Inventory

Car; Unit Consideration as
Sr.No. I;?:t i e:n‘::-:? per Ready Reckoner
' RN Rate
1 2 a3 4
- NIL
TOTAL I 0.00 0
Table D

Comparison between Balance Cost and receivable

Sr.No Particulars Amount
(1) _ (2) (3)
1 Estimated Balance Cost to Complete the Real Estate Project 0.00
(Difference of Total Estimated Project cosl less Cost incurred)
2 Balance amount of receivables from sold apartments as per -

Table C of this certificate [as certified by Chartered Accountant
a5 verified from the records and books of Accounts)




(il

(i)

Balance Unsold area (1o be certified by Management and
o be verified by CA from the records and hooks of
accounts)

Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multiplied to unsold
area as on the date of Table C to this certificate

0.00

0.00

Estimated receivables of ongolng project. [Sum of 2+3(ii)]]

0.00

({i)
(iv)

(To Be Filled for Ongoing Projects only)  Amount to be
deposited in Designated Account — 70% or 100% IF 4 is
greater than 1 then FO% of the balance receivables of
ongoing project will be deposited In designated Account IF
4 18 lesser than I then 100% of the balance receivable of

ongoing project will be deposited in designated Account

Table E

Designated Bank Account Details

S.No.

Particulars

Designated Bank Account
Details

Actual Amount till Date
[From start of bank
account to till date)

Opening Balance

0.00

Deposits

121706276.00

Withdravals

121706276.00

id Bl L e

| Closing Balarice

0.00

[ hereby certify that required proportion of money, as specified in act, tollected from allottees of
the project unit as indicated in Table C has been deposited RERA Bank Account.

I hereby certify that Metrocity Projects has utilized the required proportion of Money, as

specified in the act, collected from allottees for this praject only,

Table F

Means Finance

i)

s, Particulars Estimated” (At | Proposed/Esti Actual (As on
No. time of mated (As on the date of
Registration) (In | the date of the | certificate) (In
Rs.) (proposed certificate In Rs.)
and indicative) Rs.]
1. | Own Funds 16,83.02,108.00 | 16,93,02,108.00 | 4,75,95,832.00
2, | Total Borrowed Funds (Secured) - - - -
| Drawdown availed 1]l date
3. | Total Borrowed Funds (Unsecurad) - - -
-Drawdown availed till date .
4. | Customer Receipis used for Project - - 12,17,06,276.00
3. | Total Funds for project 16.958,02,108.00 15.93,0{3, 1068.00 | 16,93,02, 108.00
6. | Total Estimated cost (As per Table 16,93.02,108.00 | 16,93,02,108.00 | 168.93,02,108.00




Table G
Any Comments /Observations of CA

1. As there are multiple projects the amount collected rom the customers is considered as
withdrawl,

FOR SALONI BANG & ASSOCIATES
Chartered Accountants
Agree and Accepted by > F.R.N -153980W

&

(Prashant Bongirwar) (Saloni Bang)
er Date : 05/08 /2024 Proprietor

Metrocity Projects MEM NO.183901
UDIN - 241839%901BKEZZQ7654



