Moo, Na. +91 7020387041

M/5 G A D & ASSOCIATES

S$hop ne. 19, Upper Ground Floor, Manaveer Market,Shryam Square, Amravaul - 444601
email Id - cagadassociates@gmail.com,
caankitalreja@qgmall.com

To.

FOKM-3
[wee Reguiation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE

[FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Radhe Buildcon
322 Ragha Vallzbh Bhawan,

Modi No. 2, Sitabuldi, Nagpur

Sub.- Certificate of Financizl Progress of Work of Radhe Enclave having MahaRERA Registration Number PS0500026010
being developed by My/s Radhe Bulidcon

Sir.

This certificate is being issued for RERA compliance for the Radhe Endave having MahaRERA Registration Number
PS0500026010 being developed by M/s Radhe Buildcon is based on the records and documents produced before me
2nd explanations provided 1o me by the Partner of the Firm.

For the period Ended 20TH SEP 2024

Tabie A

- Estimated Cost of the Project (at the time of Registration of Project)

Sr. No.

Particulars Amount In Rs.

Estimated Cost

(AL the time of Regisiration of project)

Land CoRl

a) Vaue of the Land a5 axceraned Irom the Annual Statement lof Pates (ASF)

2,70.00,000

b Estmated Amourt of Premuumn payatie to obtain developmenl rights, FSl
aaamonal FS, fungitie area and any other Ncentive/concession n deficiency under
DCR from Local Authorty o Stste Government/UT Adminstration or any Statutory
Authonty

1.11.00.000

¢| Estemated Acgunawsn cod of TOR (4 any)

gl Eamnzied Amounts payzble to State Government/UT admunistration of
COmpetent Aoty o ary other slatutory authorily of the State of Cenural
Government, Lovial O; aTp GUty, Wansder charges, registration fees elc ; and

19.20.000

e] Estanaed Land Premmuum payatke 23 per annual staiement of rates [ASE) for
iredeveiopment of land cwmed by putlc authorities.

f] Unger Fenabdiation Sneme

[ijEstamated constructon cost of rehab bulding induding sie development and
nfraziructise or the same a5 cendfed by Engneer

| Esmatea Cost towards clezrance of land of all or any encumbrances including
cost of removd of legal/egs occupants, cost for providing temporary transit
accomrnodation o renl N leu of Trania Accommodation, overhead cosl.amounts
payabie 10 Sum Owelierslenants, aparimentl Owners Of appropraite authorty of
QOVETTUTETTL Of CONCESSIONAre v are Not refundable and 50 on.

w) Estimased Cont of ASR hred premeum, fees, charges and securty deposis ot
mastenance Ceposd, of ary amount wnal30ever payable Lo any authoriles towards
and in projeat of renabdaation

(W] ATy other cost Inciuding interest estimated on the borrovang done specicalty for
consirxlion of rehabdation component

Sub-Total of LAND COST

4.00,20,000

Devetopment Cost/ Cont of Consruction of Buldng

(3] Estimated Cost of Construction as _ certfied by Engineer

5.95.00.000

bj Cost mcurred on acditiona flems not included N estmated cost (As per
engneer centdicate)

(¢) Estimated Expendture for development of entve project excluding cost of
ConsUuCLion a3 per (i) above, Le. sdanes, consultant fees, sae overheads, development
works, cost of servces (indunag wiater, electriclty, sevwerage, dranage, layout roads
elc | aborbed cosl [sUrxlatde 1o thi projpect) of machineries and equipment
Nauding 15 hre and manienance (os, consumables. elc

20.00.000

[4). Estencned Tases, cess, fees, charges, premiums, inlerest etc. payable to any
SLAUDTY AUNCty

e. Inleresl payatie 1o fnancud nsttutions, scheduled banks, non-banking
financid nstauten (NBFC) or money lenders on construction funding on money
Dorrgvred o CONSUUCLIOoN -

Sub>-Total of DEVELOPMENT COST

6.15.00.000

Tt Cost of The proect (Estimated)

10,15.20.000
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Table B - Actual Cost Incurred on the Project [as on Date of Certificate)

Sr. No. Particulars Amount In Rs.

Incurred

Land Cost
2] Value of the land as ascertained from the Annual Statement lof Rates [ASR]. 2,70,00,090

b) Incurred expenditure on Premiums payable to obtain development rights, FSI,
additional FSl, funglible area and any other Incentive/concession In deficlency under 1,11,07,206
DCR from Local Authority or State Government/UT Administration or any Statutory
Authority.

¢) Incurred Expenditure for Acquisition cost of TDR (if any)

d) Amounts paid to State Government/UT administration or competent authority of
any other statutory authority of the State or Central Government, towards stamp
duty, transfer charges, registration fees etc ; and

) Land Premium paid for redevelopment of land owned by public authorities.

f] Under Rehabilitation Scheme :

19.25.900

(ijincurred Expenditure for construction of rehabilitation building. Minimum of (3) .
or (b) to be considered.

(a) Cost Incurred for construction of rehab building including site development and B
infrastruture for the same as certified by Engineer.
(b} Incurred Expediture for construction of rehab building as per the books of .
accounts as verfied by the CA.

(i) Incurred Expenditure towards clearance of (and of all or any encumbrances
including cost of removal of legal/ilegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead
costamounts payable to slum dwellerstenants, apartment owners or appropraite
authority of government or concessionaire which are not refundable and 5o on.

iif) Incurred Expenditure towsrds ASR linked premium, fees. charges and security
deposits or maintenance deposit, or any amount whatsoever payable to any
authorities towards and in project of rehabilitation.

{iv] Any other cost including interest incurred on the borrowing done specifically for .
construction of rehabilitation component.

Sub-Total of LAND COST 40032206

Development Cost/ Cost of Construction of Building:

i) Expenditure for construction. Minimum of (a) and [b] to be considered
(a) Construction cost incurred including site development and infrastructure for| _

thEstimated Cost of Construction as _certified by Engineer

by th':‘i;:cma' Cost of construction incurred as per the books of accounts as verfied 44574520

ii) Cost incurred on additional items not included in estimated cost [As per engineer ~

certificate)

(iii) Incurred Expenditure for development of entire project excluding cost of
construction as per (i| above, i.e. salaries, consultant fees, ste overheads, development
works, cost of services (incluindg water, electricity, sewerage, drainage, layout roads 3270182
etc.) aborbed cost (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables, etc.

(iv) Incurred Expenditure towrds Taxes, cess, fees, charges, premiums, interest etc. 61.044
payable to any statutory Authority. g

(v) Incurred Expenditure towards Interest to financial institutions, scheduled banks,
non-banking financial institution (NBFC) or money lenders on construction 7764511
funding on money borrowed for construction :-
Sub-Total of DEVELOPMENT COST 5.62.70.257

Total Cost of The project [Actual incurred as on date of certificate) 96302563

Proportion of the Cost incurred on Land Cost and Construction Cost to the Total
Estimated Cost (Table A)

9486

Amount which can be withdrawn from the Designated Account 96302563

o ] & |Ww

Less: Amount withdrawn till date of this certificate from the Designated Account 8.3314.000

Net Amount which can be withdrawn from the Designated Bank Account under this
certificate 1.29.88.553

~

Yours Fathfugy,
For G A D & ASSOCIATES
MRN - 177608
FRN-146550W

CA. ANk Talreja

Nagpwr
pﬂ:a-lo/w/zou 10-10-2024
e-Nagpur UDIN : 24177608BKBINHY559
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Table D

Comparison between Balance Cost and Recelvables
| S No. Particulars Amount In Rs.

y |Esumated Balance Cost 1o Complete the Real Estate Project (Difference of Total 5217437
Estimated Project cost less Cost incurred) A2
Balance amount of recetvables fram sold apartments as per Table C of Whls

2|certificate(as certified by Chanered 75,63,638
Accountant as vetified from the records and books of Accounts)

(1) Batance Unsold area {to be cortified by Management and to be verlfied by CA
from the records and books ol accounts) 1606.14
() Estimated amount of sales proceeds | respect of unsold apartments
(¢calculated as per ASR multiplied to unsold area as on the date of certificate, to 1,94,21,992
be calculated and certitied by CA| e
as per Table C to this certificate
{ 4|Estmated recetvabies of ongaing project. Sum of 2 + 3 [I 2,69,85830
Amount to be deposited In Designated Account - 70% or | 00%
(I 4 1s greater than |, then 70 % of the balance recelvables of ongolng project will
be deposited in designated Account|
5 1,88,90,081
(It 4 ls tesser than |, then 100 % of the balance recelvables of ongolng project will
be deposited In designated Account)
Table E
Designated Bank Account Detalls
Designated Bank Account Detalls
S. No. Particulars Actual Amount till Date (From start of bank
account to till date)*
{ 1{Opening Balance E
| 2[Deposits 8,33,14,000.00
| 3| withdrawals 8,33,14,000.00
[ 4| Closing Balance i

| hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as Indicated In Table C has
been deposited In Designated RERA Bank Account.

| hereby certity that M/s Radne Bulldcon has utllized the required proportion of money, as specified In the act, collectred from allottees for this
project only for land and construcion of this project.

Yours Falthfully,
For G A D & ASSOCIATES
MRN - 177808
FRN-146550W
Y
« FRN- Cl »
l‘: LAGESOW I
W\ maGPuUR e "
W 3
N g Fresd
P R
CA Ankit Talreja
Nagpur
Date:-10/10/2024 10-10-2024
Place:-Nagpur

UDIN : 24177608BKBINH9559
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Annexure A

Statement for calculatdon of Receivables from the Sales of the Ongoing Real Estate Project

Sold Inventory

Unit Consideration as
Sr. No. Unit No. C“PetMAé:‘) {in 5q per Agreement / Received Amount Balance Receivable
E Letter of Allotment
(1) 2 () (4) (5) (6)
1 Commmercial Hall No. 101 136.38 1,92,00,000.00 1,92,00,000.00 -
2 Commmercial Hall No. 201 136.38 1,60,00,000.00 1,60,00,000.00 -
! 3 801 237.55 1,80,00,000.00 1,80,00,000.00 -
L 401 183.37 3,23,83,838.00 3,15,60,000.00 8,23,838.00
5] 301 155.93 1,50,00,000.00 82,60,000.00 67,30,000.00
6 601 158.37 2,60,00,000.00 2,60,00,000.00
TOTAL 1,007.977 12,65,83,838.000 11,90,20,000.000 75,63,838.000
Unsold Inventory Valuation
Unit Consideration as
Sr. No. Flat No. Carpet a’n a (In 8q per Read Reckoner
) Rate (ASR)
(1) (2) (3) (4)
1 501 130.93 88.,64,683.36
2 701 155.93 1,05,57,308.36
Total 1,606.14 1,94,21,991.71
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Table F
Means of Finance

Estimated*
n.‘a N Proposed /Estimated
(At time of .
. i (As on the date of this | Actual (As on the
Sr. Registration) i .
Particulars certificate date of certificate)( In
No. (In Rs.)
(In Rs.) Rs.)
(proposed and
indicative)
1|Own Funds 3,00,00,000 3,00,00,000 1,29,88,563
5 Total Borrowed Fun.ds (S.ecured) 3,75,00,000 3,75,00,000 )
- Drawdown availed till date
Total Borrowed Funds
3[(UnSecured) 2,50,00,000 2,50,00,000
- Drawdown availed till date .
Customer Receipts under for
Project 9,16,72,408 14,60,05,830 8,33,14,000
5|Total Funds for Project 18,41,72,408 23,85,05,830 9,63,02,563
Total Estimated Cost (As per 10,15,20,000 10,15,20,000 9,63,02,563
Table A)
Table G
Any Comments / Observations of CA
[ 1] NO ADVERSE COMMENTS |

Yours Faithfully,
For G A D & Associates
FRN - 146550W

>

CA. Ankit Talreja
Partner
MRN - 177608
UDIN : 24177608BKBJNH9559

Buildcon
Place:- Nagpur
Date:- 10/10/2024
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