
A.S.MUNDADA & CO.
CHARTERED ACCOUNTANTS

Branch Office: 3o3, Enrico Heights-Iris, Wardha Road, Adj
Radisson Blu Hotei, Nagpur-44oo15.
Mob No. 9921511599
E-MaiI ID: rachanaagl@ gmail.com

Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

Date : 15'03'2025

To: Prime Properties As on 30'06'2023

subject: certificate of Financial Progress of work of Prime Properties having MahaRERA Registration Number

p50500025835 at Kh. No. 84/2, 84/4, MouzaRaipur, Tah Hingna, Nagpur- qa:.ll]o being developed by Prime Properties and

is based on the records and documents produced before me and explainations provided to me by the management of the

CompanY

Tabl<
of

A - E,sTI

Particulars

Estimated Cost (At the

time of registration of

Project)
Sr No.

'J, Land lost:
nf Ratps {ASR\ L,54,57,780.00

a) Value of Iand as ascertatneo Trorlt ltte nt tttut' "o"="'-"' "' "-'*- ' '- '''

EstimatedAmountorp,"@velopmentrights,FSl,fungible
area, and any other incentive/ concessions in deficiency under DCR from Local

^+ ^. .hr/ q+2tr rtnr\/ Arrthoritv. 20,00,000.00

b)

AUtnOflIV Of )taLe \luvEI lrrrrErrr vr urrv rLuLv!v' t' ---::=-::--
0

c) Estimated Acquisition cost ot tux (tr any, .

Ertl,""t"d A*"*tr p.v.ut" to stutu co*rnment/UT Administration or competent

authorityoranyotherstatutoryauthorityofthestateorCentralGovernment,

-!-.^-^ r..+., +.^aatar nh:roa< recsistration fees etC; and 14,95,200.00

d)

owaros Stdlllu uury

0e) fstimated Land Premium payable as per annual staternenr oI

,--.^r ^! r^^f, ^..,-arl h,, nrrhlir arrthnrities

Ir\J n,

uqvElvvr.rvrIL 0

f) Under Rehabilit

Estimated construction .oliol '"t''iu 
uilffi*[uding site development and

..-r.-^^L-..^',,-^ {^r +ha c.ma eq rprtified hv ensineef
0i)

ii) rrti*ut"d costtowards clearance of land of all or any encumoratlues rrrLruur

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation' overhead cost' amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

^.iro rrrhirh arp not refunable and so on
gover

0

rii) Est'rmated Cost of ASR linked premium, fees' charges ano securrty uepu)rL) I

maintenance deposit, or any amount whtsoever payable to any authorities towards

ano lrl pIUJeLt
-il,, fn

0v) Any other cost including intrest estimated on tne oorrowrnts PELI I

construction of rehaollltattort cot t tput tst tt'
Srrb Total of LAND COST Rs 1,89,52,999,Q9

&n

the time of



ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified by Engineer 1,20,00,000.q0

(b) Cost incurred on additional items not included in estimated cost (As per engineer

certificate) 0

(c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 5,00,000.00

(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.
(e) lnterst payable to financial institutions, schedule banks, non banking financial

institution (NBFC) or money lenders on construction funding or money borrowed

for construction;
Sub Total of Development Cost 1,25,00,000.00

? Total Cost of the Project (Estimated) 3,14,52,980.00

Iable B - Actual Cost lncurred on the Project (as on Date of Certificate)

Sr No. Particulars Amount (Rs.) lncurred

t i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 1,54,57,780.00

b) lncurred Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 14,23,178.00

lncurred Acquisition cost of TDR (if any) NIL

c) Amounts paid to State Government/UT Administration or competent authority or

any other statutory authority of the State or Central Government, towards stamp

duty, transfer charges, resgistration fees etc; and 14,95,200.00

Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities NIL

r) Under Rehabilitation scheme: NIL

i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or

(b) to be considered NIL

(a) Cost incurred for construction of rehabilitation building including site

development and infrastructure for the same as certified by Engineer. NIL

(b) lncurrred Expenditure for construction of rehab building as per books of

accounts as verified by the CA. NIL

ii) lncurred Cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slurh dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on NIL

iii) lncurred Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for

construction of rehabilitation component. NIL

Sub Total of LAND COST Rs 1,83,76,158.00

I

:)



ii) Development Cost / Cost of Construction:

I Expenditure for construction. Minimum of (a) or (b) to be considered

(a) Construction cost incurred including site development and infrastructure for the

same as certified by Engineer. 16,70,000.00

(b) Actual cost of construction incurred as per books of accounts as verified by the

cA. 16,64,440.00

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer

Certificate)
(iii) tncurred expenditure for development of entire project excluding cost of

construction aS per(ii) above, i.e. salaries, consultants fees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipment including its hire and maintenance costs,

consumables etc. All costs incurred to complete the construction of the entire

phase of project registered. 2,40,000.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to

anv Statutorv Authority.

(e)
lncurred Expenditure towards lnterest payable to financial institutions, schedule

banl<s, non banking financial institution (NBFC) or money lenders on construction

funding or money borrowed for construction;

Sub Total of Development Cost t9,o4,44O.OO

) Total Cost of the Project (Actual incurred as on date of certificate) 2,02,80,598.00

4 Proportion of the Cost incurred on Land Cost and Construction Cost of the Total

Estimated Cost. (Table A) 0.64

5 Amount which can be withdrawn from the Designated Account 2,02,80,598.00

6

Less: Amount withdrawn till date of this certificate frorn designated bank account 36,76,727,04

1 Net Amount which can be withdrawn from the Designated Bank Account under this

certificate 1,,66,03,870.96

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and

documents produced before me and explanations provided to me by the management of the Firm.

Yours Faithfully

A S tJlunclada fr@;u'w
Signature of the Chartered $y'countant
(Membership Number 0656FArtne,
CA Rachana Agrawal



Table C

Statement for calcutation of Receivables from the sales of the Real Estate Proiect

Note : Ready Reckoner Rate is as informed by the Promoters and No proof of

the same is made avaialble to us,

(Unsold lnventory Valuation)
Ready Recl<nor Rate as on thc date of Ccrtificatc

Page 1 of 1

ir
{o

Flat No /Plot
No

:arpet Area

in 5q. mts)

Jnit Consideration as

,er Agreement /
.etter of Allotment

Received Amounl lalance
leceivable

252.9: 17.01.506.00 17,01,506

19,s0,000

0.0(

272.Z',. 19,s0,000.00 0.0c

354.0( 1/ 000.00

136.00

14.85.000 0.0c

4 275.51 18, 5,00,000 1360136.0(

151.8t 8.50.000.00 8.s0,000 0.0(

u 9.86.100.00 98610C

64200C

0.0(

726, 8.13.450.00 171460.0(

2( 't-26.( 8,13,750.00 81375C 0.0(

21 1"L2.0( 6,00,000.00 60000c 0.0(

21 112.0( 7 ,00

.00

75334( 0,

71 2t 138.2: q 482tOC 447842

t1 z: 1,Z9.Ot 7.50.050.00 3s005(

5s700(

52000(

400000.0(

1: 2( s.s7.000.00 0.0(

tt 2-, 99.9t 5,20,000.00 0.0(

1: 2t 99.9, 7.50,000.00 7500 0

'J.( 29 131.5( 8.84.658.00 19500(

83000(

689

4l 132.01 8,30,000.00 0.0t

2750.8( 1.39.55.846 306901

;r No :lat No /Plot Nb

:arpet Area

in Sq. mts)

LOnStOeraIlon al

Per Readt

Reckoner Rat(

112.001 s,s4,400.0(

112.0( 5,54.400.0(

112.O( 5,54,400.0(

1C 126.0( 6,23,700.01

t1 11-2.0( 5,54,400.0(

112.001 5,54,400.0(
na 112.001 s,54,400.0(

1! 143.48 7,10,226.0t

112.001 s,s4,400.0(

1( Lt 112.0( 5,54,400.0(

l',. l"t i 12.001 s,s4,400.0(

7', 1! 1 26.00 | 6,23,700.0(

t2 23 112.OOl s,s4,400.0(

!t 3t 1.28.21 6.34.639.5(

1: 31 oo o/ 4,94,703.

7( 32 99.91 703.0(
7i7,

71 3: 99.9r

1t 3t 127.721 632,2L4.01

1! 3: I 50.1: 7.43.1.43.5(

2( 3( i05.001 s,19,750.0(

Z',: 31 105.0t 5,19,750.0(

Zi 38 105.0t 5,19,750.0(

2i ac 1.26.0( 6,73,700.0(

2t 4C 140.0! 6,93,445.5(

2: 41 106.1: 5,25,343.5(

2( 42 106.1: 5,25,343.5(

21 106.1: 5,25,343.5(

I'OTAL 3120.S41 15448158.0C



Balance And Receivables

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated in

Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the required poportion of money, as specified ln the act, collected from allottees for this

project only for land and construction of this project,

Table F

produced before me and explanations provided to me by the management of the Firm.

YoursFaithfutry AsreedFfiffieptRffilif pROPERTIES

,,,*,1",t*3J[:fl::.*S& /rfr-b PARTNER
(Membership Number 065613) 9/ Prime Properties Prime Properties

CA Rachana Agrawal Partner Partner

UDIN: 250656138MNXV17734 Partner
Date : 15.03.2025 As on 30.06.2023

Table D

Between Cost

5r.

No. Particulars Amount

Estimated balance cost to complete the real estate Project 7,17,72,387.00

Balance amount of receivables from sold apartments as per Table C of this cerlificate (as certified by

Chartered Accountant as verified from the records and books of Accounts) 1,39,65,846.00

3 (i) Balance Unsold area (to be certified by Management and to be verified by CA from the records and

books of accounts), 3,120.44
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR

multiplied to unsbld area as on the date of certificate, to be calculated and certified by CA) as per

Table C to this certificate. 1,54,48,158.00

Estimated receivables of ongoing project. [Sum of 2 + 3(ii)] 2,94,74,O04.00

(To Be Filled for Ongoing Projects only) Amount to be deposited in Designated Account - 70% or 100%

lF 4 is greater than 1, then 70% of the balance receivables of ongoing project will be deposited in

designated Account If 4 is lesserthan :t, then 100% oi the balance receivables of ongoing project will

be deposited in designated Account

70%

Table E

Banl( Account Details

Sr. No Particulars

DesisnatedBankAccountDetails: 8766201100001t14

Actual Amounttill Date (From Start of 
I01.04.2023 

to

banl( account to till date)* I 30.06.2023

t fpening balance 3,6s6.32

2 )eposits

3 Withdrawals

3losing Balance 3,A6.32

Table G

Note: This Certificate is being issued for RERA compliance for the Firrn stated above and is based on the records and documents

had been taken in other than RERA account also

:stimated(At time
rf rpgistrationl

Proposed (As on

date of this
certificatel

l.trrrl IA< ^n.lrta 6l

:his certificatel

3wn Funds 1.83.76.158.00 1,05.04.505.80 1.05.04,505.80

Iotal Borrowed Funds (secured) -

Drawdown availed tilldate
lotal Borrowed Funds (unsecured)

Drawdown availed tilldate
:ustomer Receiots Used For The Proiect r,30.76,822.00 2.O9.48.474.20 97.76.092.20

fotal Fund For The Proiect 3,14,52,980.00 3.14.52.980.00 2,02,80,598.00

fotal Estimated Cost (As per Table A) 3.1"4.52.980.00 3,14,52,980.00 2.O2.80.598.00


