
A.S.MIJNDADA & CO.
CHARTERED ACCOUNTANTS

Branch Office: 3o3, Enrico Heights-Iris, WarAfra noad, Adj
Radisson Blu Hotel, Nagpur-44oor.5.
Mob No.9921511599
E-Mail ID: rachanaagl@gmail.com

To: Prime Properties

Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERI FICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))
Date : 15.03.2025

As on 30.09.2023

Subject: Certificate of Financial Progress of Work of Prime Properties having MahaRERA Registration Number
P50500025835 at l(h. No.B4/2,84f 4,Mouza Raipur, Tah Hingna, Nagpur- 441LL0 being developed by Prime Properties and

is based on the records and documents produced before me and explainations provided to me by the management of the
Company.

Table A - Estimated Cost of the the time of of

Sr No. Particulars

Estimated Cost (At the
time of registration of

Project)
1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). t,54,57,780.00
b) Estimated Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or anV Statutorv Authoritv. 20,00,000.00

c) Estimated Acquisition cost of TDR (if any) 0

d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 14,95,200.00

e) Estimated Land Premium payable as per annual statement of rates (ASR) for
development of land owned by public authorities 0

0 Under Rehabilitation scheme: 0

i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer 0

ii) Estimated Cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are rlot refunable and so on

iii) Estimated Cost of ASR linked premium, fees, charges arrd security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards

and in project of rehabilitation. 0

iv) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component. 0

Sub Total of LAND COST Rs 1,89,52,980.00



I

ii) Development Cost/ Lost or
1,20,00,000.00

ial Estimated Cost ot uonstrucrlon as uet Llr rcu uy Lr rgrr rsEr
:- t -Lt^^

ffinotincludedinestimatedcost(A5perengineer
certificate) ,

,0(b)

5,00,oqq:qg

(c) frti*atud expenditure for development of entire pro;ect exclllolnE' uu5t ur

construction as per(ii) above, i.e' salaries, consultants fees' site overheads' cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project)ofmachineriesandequipmentincludingitshireandmaintenancecosts'
I

lconsumables etc'

(d) grtitnat"O Taxes, cess, fees, charges, premiums interest etc to any

Authority. :

v

(e) interst payable to financial institutions, schedule banKs' non DanKrrrB rrrrdrrLrdr

institution(NBFC)ormoneylenders'onconstructionfundingormoneyborrowed
fot.on.rrr.,'on, .;;;;;;;i ;, n;;;i;;;;;i a;;i 1,25,00,000.00

3,L4,52,980,0O
2

'otal Uost or tne Frojecl tE>Ll

nate of Certificate)I
aDle ts -

Sr No. Particulars Amount (Rs.) lncurred

L i) tand ;ost: 154.57,780.00
)

1-4,23,178.00

lncurred Amount ot pr"*ilil-pziuEt.6-iof.in ouvelopment rights, FSl, funsible

area,andanyotherincentive/concessionsindeficiencyunderDCRfromLocal
-^,, Qt.ir rt^rV Ar rthnritv

b)

Autnonty or IllllEllt ul orry JLuruLv, I \v! '- _r'

NIL
) lncurred Acqulsttlon cosr ot t un \tt olyl . .

Amounts paid to strt" cJ.rirent/ur edministration or competent authority or

any other statutory authority of the State or Central Government' towards stamp

+ and 14,95,200.00

)

oury IIPH\. lE5<lJflOLrvIr rvvJ !!!/ e '-

NIL) est'rmated Land paid payable as per annual statement oT rates (A>K' Ior

UnderRehabilitationscheme: - . ....
lncurred Expenditure tor Enl*.tion-of t"t rf iiit.tion building' Minimum of (a) or

NIL
f)

NILi)

o,

NILu) Cott incurred for construction of rehabilitation bulldlng lncluorrrB' :

! -.-r:-!-^-+-,,^r,,.^+^r rha ceme as cprtified bv Engineer

NIL
n) tncurrred Expenditure for construction of rehab bull0lng as per

accour

NIL

ii) lr"*"d c"rt t"*ards clearance of land of all or any encumbrances lncluorrrB' uu5L

of removal of legal / illegal occupants, cost for providing temporary transit

accomodatlonorrentinlienofTransitaccomodation'overheadcost'amounts
payable to slum dwellers, tenants, apartnlent owners or appropriate authority or

government or concessionaire which aie not. refunable and so on "
ir*""d C".t 

"f 
ASR tink.A pt"-*irrJues, charges and security deposits or

l;;;;;;;Jeposit, or any amourrt whtsoever pavable to anv authorities towards NIL
ilJ)

NILiv) any oth"t cost including intrest estimated on the borrowlng oone speLr

construcIlonolIeIldUlllLdtlUllUUlllvvll!'l
c'+. rnral nf I AND COST Rl 1,83,76,158.00

sffi*r
%#;



_-l- ::
ii) DeveloPrnent cost / cost ol te!!gg!!!en:

"^nsidprpd
i)

b) A.t,rrk"tt "f 
*nstruction incurred as per books ot accounts as verrrrtru uv rr'e 

I

lil*d "-p""dit,r* 
f* dt""l'prn*Gf entire project excludirtg cost ot

construction as per(ii) above, i'e' salaries' ton'ultunt' fees' site overheads' cost of 
I

services(including*,,"',"t"tt'itity'swerage)'absorbedcost(attributabletothis

lproject) of machineries and equipment including its hire and maintenance costs'

ll""r'rr**,", etc. All costs incurred to complete the construction of the entire

16,70,000.00

L6,ffi,440.00

(ii)

2,60,000.00

d) lncurred Expenditure towards I axes'

any StatutorY AuthoritY'

lncurredExpendituretowardslnterestpayabletofinancialinstitutions,schedule
lbanks, non banking financial institution (NBFC) or money lenders on construction

lfundine or money borrowed for constructiott;
l'"""" '' ;::; ;:;:i ;; ;;:;;

e)

L9,24,440.0o

2,03,!0,598.00

3 iotal Cost of the Project (Actual tncurreu a: ut t ""'= "' ""' '" '"-'-' - -
Proportion of the Cost intu""U onT*o c*Gno ciffittion cost of the Total

: : : ; l- i'l II^iII^rorl Amnrtnt

0.6s4
2,03,0!,59!g

5 Amount which can

Less: Amount withdrawn till date of this certlfic3te from delignat-e-q9a!! agcount

:

Net Amount which can b;;.,tha;*n from tt.'. oeGnutea ernk A-ount under this

'316,76,727.04
6

1,66,23,870.957

certificate

Note:ThisCertificateisbeingissuedforRERAcompliancefortheFirmstatedaboveandisbasedontherecordsand
documentsproducedbeforemeandexplanationsprovidedtomebythemanagementoftheFirm.

Yours FaithfullY"; 
s n;ndaPa'& co',. o rrre' 

gk
Signature of the Cha(ered Accountant

(Membership Number 06ft?$ne'r
CA Rachana Agrawal



Sold

sr_l
No

Flat No /Plot
No

Carpet Area

(in sq. mts)

Unit Consideration as

per Agreement /
Letter of Allotment

Received Amount Balance

Receivable

252.95 17,01,506.00 17,01,506 O.UU

1 1
19,s0,0q0.00

0.00
2 2 27

0.0c
14,85,000-00

276.5C 18,60,136.00 5,00,000 1360136.0c
4 4

8,s0,000.00 8,50,000i
6

5 151.8t
126.00 8,13,460.00 642000

7 t4 746.63 9,86,100.00 986100
0.00

2C 126.00 8,13,750.uu 81375C

5,0qp9q.0qnz.oa
753340 0.0c

10
9,29,947.00 48210c

35005C

447842.00
77 74 400000.00

-0"00
'J"Z 23 729.04 7,50,0su.w

t3 26 99.94 5,57,000.00 557000

74 ,99.94 5,20,000.00
0.00

1
a( oo q4 ,5U,UUU.UU

195000 689658.0c
1 29 131.5C

0.00

306r0r6^0077 44 132.01 8,30,00u.uu
L,39,65,846

Tota 2760.86

Table C

Statement for calculation of Receivables from the sales of the Real Estate Project

(Unsold lnventorY Valuation)

Ready Rechnor Rate as otr the dllte of Certificate

Note : Ready Reckoner Rate is as infornred by the Promoters and No proof of

' the same is made avaialble to us'

ffi

al

Sr No Flat No /Plot No

Er*rfi;-.- | consideration as

(in sq. mts) | Rer Readv

I Reckoner Rate

')"
irz.ool s,s4,4oo.oc

2 112.00 5,54,4uu

I 112.00 5,54,400.0c

4 IL 126.00 6,23,700.0(

LI 112.0c 5,54,400.0(

t2 1.r2.OC 5,54,4UU,

7 13 112.00 5,54,400.u1

15 143.48 7,ro,726.ou

16 112.00 5,54,

10 lt 112.00 5,54,400.0c

71 1 1,12.0c 5,54,40U.u(

7 19l 126.0c b,13,

13
a1 112.00

!4 30 128.27

1 31 99
4,94,703.oc

77 33 99.94 4,94,1{J3.ut

1 34

19 35 150.1

20 36 1.05.00

LL
r05.00 5,19,75U.uu

22 38 r.05.00

23 39 126.00

24 40 140.09 6,93,445.5(

25 4l- 1.06.13 5,2,5,J43

26 42 1 06.13 5,25,343.51

27 43 1.06.13 5,75,343.54

TOTAL 31 20.84 15448158.00

Page 1 of I

6,3

i7,274.0(

i3,143.5(

b,:

7,t



Table D

Between Balance Cost And Receivables

Sr. No. Particulars Amount

1 Estimated balance cost to complete the real estate Project 1.,7L,52,382.00

2 Balanceamountof receivablesfromsoldEpartmentsasper TableCof thiscerlificate(ascertifiedby
Chartered Accountant as verified from the records and books of Accounts) 1,39,65,846.00

(i) Balance Unsold area (to be certified by Managcment and to be verified by CA from the records and

books of accounts), 3,120.84

(ii) Estlmated amount of sales proceeds in respect of unsold apartments (calculated as per ASR

multiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per

Table C to this certificate. 1,54,48,158.00

:stimated receivables of ongoing project. [Sum of 2 + 3(ii)] 2.94.14,004.OO

lTo Be Filled for Ongoing Projects only) Amount to be deposited in Designated Account - 70% ot lOO%

F 4 is greaterthan 1, then 70% of the balance receivables of ongoing project will be deposited in

Cesignated Account If 4 is lesser than 1, then 100% of the balance receivables of ongoing project will

be deposited in designated Account

70%

Table E

Bank Account Details

Sr. No Pa rticulars

DesisnatedBankAccountDetails: 876620110000144

Actual Amounttill Date (From Start of 
I01..07.2023 

to

bank account to till date)* I 30.09.2023

fpenins balance 3,656.32

2 )eoosits

Withdrawals

:losins Balance 3,656.32

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated in

'fable C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the required poportion of nroney, as specified in the act, collected from allottees for this

project only for land and construction of this project.

Table F

Means Of Finance

Sr No. Particulars

Eetimated(At time
of reelstration)

Proposed (As on

date of this
certificate)

Actual (As on date of
this certificate)

L Own Funds 1,83,76,158.00 1,05,24,505.80 1,0s,24,50s.80

Total Borrowed Funds (secured) -

Drawdown availed tilldate
Total Borrowed Funds (unsecured)

- Drawdown availed tilldate
Customer Receipts Used For The Project r30,76,822.00 2,09,78,474.20 97,76,092.20

Total Fund For The Project 3,14,52,980.00 3,14,52,980.00 2,03,00,598.00

Total Estimated Cost (As per Table A) 3,14,52,980.00 3,14,52,980.00 2,03,00,s98.00

Table G

observations of CA

5r. Comments

1 Customer Receipts had been taken in other than RERA account also

7

3

Note: This Certificate is being issued for RERA compliance I'or the Firm stated above and is based on the records and docurndnts

produced before me and explanations provided to me by the management of the Firm.

yoursFaithfully AsreedandAccepted-b# 

'ROPERTTESA 5 tturru.arrs{ {44'F'1" FOR PRiit'Il

WX, /"flfrpARTNER
Signature of the chartered Accadntant
(Membership Number 06561pg466y Prime Properties Prime Properties

CA Rachana Agrawal Partner Partner

IJDlN: 250656138MNXVJ5809

Date : 15.03.2025 As on 30.09.2023


