
A.S.MUNDADA & CO. -
CHARTERED ACCOUNTANTS

Branch Office: 3o3, Enrico Heights-Iris, Wardha Road, Adj
Radisson Blu Hotel, Nagpur-44oo15.
Mob No.992151i.599
E-MaiI ID: rachanaagl@gmail.com

Form-3
(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

To: Prime Properties

Date : 15.03.2025

As on 30.06.2024

Subject: Certificate of Financial progress of Worl< of Prime Properties having MahaRERA Registratibn Number

p50500025835 at Kh. No. B4/2, 84/4,Mouza Raipur, Tah Hingna, Nagpur- 4A1"t1O being developed by Prime Properties and

is based on the records and documents produced before me and explainations provided to me by the management of the

Conrpany.

Table A - Estimated Cost of the the time of n of Pro

5r No. Particulars

Estimated Cost (At the
time of registration of

Project)

L i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 'J,,54,57 ,780.00

b) Estimated Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 20,00,000.q0

c) Estimated Acquisition cost of TDR (if any) 0

d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 14,95,200.00

e) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities 0

f) Under Rehabilitation scheme: 0

i) Estimated construction cost of rehab building including; site development and

infrastructure for the same as certified by engineer 0

i) Estimated Cost towards clearance of land of all or any encumbrances including cost

of removal of Iegal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartntent owners or appropriate authority or

government or concessionaire whi

iii) Estimated cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards

and in proiect of rehabilitation. 0

iv) A"y 
"th""."rt 

including intrest estimated on the borrowing done specifically for

construction of rehabilitation component. 

-

Sub Total of LAND COST Rs 1,89,52,980.00

6tpu



ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified by Engineer 1,20,00,000.00
(b) cost incurred on additional items not included in estimated lost 1as *r. u*'r"",

certificate)
0

(c) Estimated expenditure for development of entire project e*ctuoing cost ot
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 5,00,000,00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any statutory

Authority.
(e) lnterst payable to financial institutions, schedule banks, non banking finaniLt

institution (NBFC) or money lenders on construction funding or money borrowed
for construction;

SuU foiat of Oevetopment Cosf 1,25,00,000.00
2 Total Cost of the Project (Estimated) 3,L4,52,990,00

Iable B - Actual Cost lncurred on the project (as on Date ofCertificate)

Sr No. Particulars Amount (Rs.) lncurred
L i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 1",54,57,780.00
b) lncurred Amount of Premium payable to obtain o"uetoprunt iigl,tsJsL frngibl"

area, and any other incentive/ concessions in deficiency under DCR from Local
Authority or State Government or any Statutory Authority. 14,23,178.00

c) lncurred Acquisition cost of TDR (if any) NIL
d) Amounts paid to state Government/UT AcJministration or .ornpeleni*thority oi

any other statutory authority of the state or central Government, towards stamp
duty, tranlfer charges, resgistration fees etc; and 14,95,200.00

e) Estimated Land paid payable as per annual statement of rates (ASR) for
development of land owned by public authorities NIL

0 Under Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or

(b) to be considered NIL
(a) cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified by Engineer. NIL
(b) lncurrred Expenditure for construction of rehab building as per books oT
accounts as verified by the CA. NIL

ii) Incurred cost towards clearance of land ol'all or any encumbrances including cost
of removal of legal / illegal occupants, cost, for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

iii) lncurred Cost of ASR linl<ed premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component, NIL

Sub Total of LAND COST Rs 1,83,76,158.00

,.*,*qC i;'',,
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ii) Development Cost / Cost of Construction:
i) Expenditure for construction. Minimum of (a) or (b) to be considered

(a) Construction cost incurred including site development and infrastructure for the

same as certified by Engineer. 15,70,000.00

(b) Actual cost of construction incurred as per bool<s of accounts as verified by the

CA. 76,64,440,00

(ii) Cost incurred on additional items not included in estimated cost (As per Engineer

Certificate)
(iii) lncurred expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of

services (including water, electricity, swerage), absorbed cost (attributable to this

project) of machineries and equipment including its hire and maintenance costs,

consumables etc. All costs incurred,to conrplete the construction of the entire

phase of proiect registered. 2,40,000.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to

anv Statutorv Authoritv.
e) lncurred Expenditure towards lnterest payable to financial institutions, schedule

banks, non banl<ing financial institution (NBFC) or money lenders on construction

funding or money borrowed for construction;

Sub Total of Development Cost 19,04,440.00

3 Total Cost of the Project (Actual incurred as on date of certificate) 2,02,80,s98.00

4 Proportion of the Cost incurred on Land Cosl and Construction Cost of the Total

Estimated Cost. (Table A) 0.64

5 Amount which can be withdrawn from the Designated Account 2,02,80,598.00

6

Less: Amount withdrawn till date of this certificate frorn designated bank account 36,76,727.04

7 Net Amount which can be withdrawn frorn the Designated Bank Account under this

certificate 1,66,03,870.96

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and

documents produced before me and explanations provided to me by the management of the Firm.

Yours Faithfully

A S l[ur{

signature or tr,u cn.rffi..oun{n,
(Membership Number 06s+S[h]dr
CA Rachana Agrawal



Table C

Statement for calculation of Receivables from the sales of the Real Estate Proiect

Note : Ready Reckoner Rate is as informed by the Promoters and No proof of
the same is made avaialble to us.

per Agreement /
Letter of Allotment

(Unsold lnventory Valuation)
Ready Rccknor Ratc as on the tlatc of Certificatc
Of the Residential /

Sr No Flat No /PIot No

Carpet Area
(in Sq. mts)

Consideration as

per Read)

Reckoner Rat€

1 6 1.1"2.O4 5,54,400.0C

1.12.0C 5,54,400.0(

8 1 12.0C 5,54,400.0(

10 126.0C 6,23,700.0(

11 1.L2.OC 5,54,400.0(

6 12 112.0C 5,54,400.0(

7 L3 I 12.0C 5,54,400.0(

8 15 1.43.48 7,10,226.0C

9 r"6 1.1-2.OC 5,54,400.0c

10 1.12.0C 5,54,400.0C

11 18 11.2.OC 5,54,400.0c

T2 L9 126.00 6,23,700.0C

13 23 112.00 5,54,400.0C

\4 30 1.28.27 6,34,639.5C

1 a1 99.94 4,94,703.0(.

7e 3? 99.94 4,94,703.01

17 3 99.94 4,94,703.OC

1Q 34 L27.72 6,32,714.0(

1 35 1.50.13 7,43,743.5(

20 36 1.05.0c 5,19,750.0C

2L 31 1.0s.0c 5,19,750.0C

22 38 105.0c 5,19,750.0C

23 39 126.00 6,23,700.OC

24 4C 140.09 6,93,445.sC

25 47 106.13 5,25,343.5C

26 4') :106.13 5,25,343.5C

27 43 106.13 5,25,343.5C

IOTAL 3 r20.84 15448158.0C
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Table D

Between Balance Cost And Receivables

ir, No Particulars Amount

Estimated balance cost to complete the real estate Proiect \,1-1-,72,382.0O

Balance amount of receivables from sold apartments as per Table C of this cerlificate (as certified by

Chartered Accountant as verified from the records and books of Accounts) 1,43,65,846.00

3 (i) Balance Unsold area (to be certified by Management and to be verified by CA from the records and

books of accounts), 3,1-20.84
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR

multiplied to unsold area as on.the date of certificate, to be calculated and certified by CA) as per

Table C to this certificate. 1.54.48.158.00

Estimated recelvables of onsoing proiect. [Sum of 2 + 3(ii)l 2,98,t4,004.00

(To Be Filled for Ongoing Projects only) Amount to be deposited in Designated Account - 70% or fOO%

lF 4 is greater than 1, then 70% of the balance receivables of ongoing project will be deposited in

designated Account lf 4 is lesser than 1, then 100% of the balance receivables of ongoing project will
be deposited in designated Account

70%

Table E

Bank Account

Sr. No

)esignatedBankAccountDetails: 876620110000144

\ctualAmounttill Date (Fromstartof 
101.04.2024 

to

ranl( account to till date)* 130.06.2024

7 f,pening balance 63,656.32

)eposits

Withdrawals
:losing Balance 63,656.32

Details

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the pro.iect unit as indicated in

Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the required poportion of money, as specified in the act, collected from allottees for this

project only for land and construction of this project.

Table F

Means Of Finance

Sr No. Particulars

Estimated(At time
cf registration)

Proposed (As on

date of this

certificate)

Actual lAs on date ol
this certificatel

L Own Funds 1,83,76,158.00 7,02,24,505.80 1,O2,24,505.80

Iotal Borrowed Funds (secured) -

Drawdown availed tilldate
Total Borrowed Funds (unsecured)

- Drawdown availed tilldate
Customer Recelpts Used For The Project L,30,76,822.00 2,L2,28,474.20 1",00,56,092.20

Iotal Fund For The Proiect 3,14,52,980.00 3,14,s2,980.00 2,02,80,598.00

Total Estimated Cost (As perTable A) 3,14,s2,980.00 3,14,52,980.00 2,02,80,598.00

Table G

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and documents

had been taken in other than REIIA account also

produced before me and explanations provided to me by the management of the FilT:- * , ,.. ..yoursFaithrurv 
"'Ffff{p*l$E 

pr.oP[:l< t tso

,,,...,::"T:::::w /'A,.+h^RTNER
(Membership Numbero65613),/ _ Prime Properties Prime Properties

cA Rachana Agrawal ' Partner Partner Partner

UDIN: 250656138MNXVM5338

Date : 15.03.2025 As on 30.06.2024


