-—

)

(A Devendra Taor

RADHESHYAM BHATTAD & CO

N . FOA
Chartered Accountants B em
e e
Flal No 207 Kamla Niketan Plat Na 17 Opp Kachipura Garden, Ramdaspeth Nagpur- 440010
el (Fax 0712 - 2567640  Emal - calaor@gmail com _—
Torm 3

CHARTIRID ACCOUNTANT CLRIIICATI
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Subpect Cortticate of Finanoal Progiess of Work of Devikar Land Developers being di w']npctl h}‘ /s Devikar Land

Developers for Que IV of FY 2021-22

Mhis cortifrcate s bemg ssued for RERA comphance for the Devikar Land Developers being develaped by Mis Dewikar

Land Developers and s based on the records and documents produced before me and explanations provided tome by the

management of tne Firm

Table A - Latimated Cost of the Project

- o Amount (ILs)
SrNo Particulars —
Estimated
i Land Cost
1V alue of the land as ascertamned from the Annual Statement of Rates (ASR) 1.46.36,528
ty jEstimated Amount of Premiurn payable to obtam development nghts 151 additional FSI,
:-' ing ible v any other mcentive/concession in defiaeney under DCR from Local
| Aur oo st Gowernment/UT Admimistration or any Statitory Authority 0
( ;F Tated Acqutsiion cost of TDR (if any) 0
{Lstimated Amounts payable to State Government or competent authority or any other statutory
t . nry ot the State or Central Government, towards stamp duty, transfer charges
:;- seiettation fees etc and 13,46,700
i? moted Land Preminm payable as per annual statement of rates (ASR) for development of
¥ ed by public authorities 0
1 |Under Rehabilitation scheme
;‘J moted construcuon cost of rehab bullding including site development and infrastructure tor
{the same as certfied by engineer 0
) :.F ctimoted Cost towe ards dlearance of land of all or any encumbrances including cost of removal
ot legal Cdlegal ocrupants cost tar providing temporary transit accomodation or rentin hen of
Tranai aceomodation overhead cost 0
PlEanmated Coot of ASR Linked premium, fees, charges and secunity deposils or maintenance
deposit or any amount whatsoever payable to any authonties towards and in project of 0
| | Any other enstincluding interest estimated on the borrowing done specifically for construction
ol rehabilitation component U
Sub Tolal of [stimated Land Cost 1,59,83,228
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Amount (Rs)

[stimated

Particulars

T . N
Development Cost / Cosl of Construchon:
|Estimated Cost of Construction as certificd by Engineer
\ ( i S et i{qt\L [
| i develorment of enlire profec -.tdlil?'f_,', Qs of construcuon as perin
| N B " crheads oost of serviaes (including water clectniaty swerage)
| a4 iner andd equipm including s ire and muntenance costs. (OnNswm bles ol

. - - - 1 the constmction of the hnld i‘li;" ““1; ot [h.‘ r‘ral.ln‘i
! |
I
|,: 1! b cvem fi cl LTS 1N 1 ¢t to any statutory Authonhy
| - { interest payable (o finanaal institurans schedule banks. non banking
! \ tiem {NBFC) or money lenders on construchan fundmg ar money barrow ed tor

Sub Total of Estimated Development Cost

Total Estimated Cost of the 'roject

61.11.475

10,00.000

0

X
TIL1LATE

2,30,94,703
| e e

Table B - Actual Cost Incurred on the Project

Particulars

Amount (Rs)

Incurred

Land Cost:
l .
<ion Cost of Land ar Development Rights. lease Premuum lease rent, interst cast incurred

r cavabl

¢ on Land Cost and legal cost

ymount of Prenuum parable to ebtamn development nghts ESI fungible arca. and any other
meentive under DCR from Local Authonity o1 State Government or any Statutory Authornity
::";_.r-t.i Cxpences for Acquisition enst ab TDR (1F any)

|Amounts §

Our i

of the State of Central Governmenl towards stamp duty trapster charges resgistration fees etc

sayable 1o State Government or competent authoriy or any other statutory Julllmn}

Salt]
1[__..1.'! Premoum paid for development of land owned by public authorities
Lnder Rehabilitation scheme

incurred Expenditure for construction of rehabilitation building NMimmum of (a) or (b) to be
4

d

prq b | L I'|_‘d

(21 Cost incurred {or construction of rehab buillding including site development and
infrastrucrure 1o the same as certified by the Fnginecr

(b Incurred Expenditure for construchion ot rehab bintding as per the books of accounts as
venhied '.“I\ the CA

Incurred Txpenditure towards dearance of land of all or any encumbrances including cost ot
remmon al of legal Hillegal occupants cost for providing temporary transit accommodation or
rent i lien of Transt accommodation, overhead cost

) [Incurred Erependiure tor ASR hinked preomium, tees: charges and security deposits or
mamtenance deposit, or any amaount whatsoever payable to any authorites toewards and in

eroject of rehabihtation

Any other costinduding interest estimated on the borrowing done speafically for construction
ol rehabilitation compaonent
Sub Total of Land Cost:

1,40,39.595
0

13,46 700
0

0

0
1,53,66,293
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Development Cost ' Cost of Construction:
Expemediture b cunstreonon Simimam of (1} and (i) 1 by eoessidorond

rermucrure four the same =

(1 Construction gl moamed includine ste develonmment ard ind
- “wr -d 4 Lr g
certitind by Enginesy

u) Actual Comt of (onaruoon mamrel e Dot the bosks of scrrmmes oz veriiasd oy the UA

& . 9 s - L &

Cont inmurred on additiomal tems ned included 0 estimatiz] s [ As peg eng et oty
Incurred Expenduure for devol et of enfise propst excialing ot of conetuEen £ petil
above o salarres. wmultsnts feen, wte cerrheada, st of netvices Hisscading wvafer cOTESh
IWETARE) ot o murtinemes and SN[t in firchime oSt anid! magArnanes o
tonsumables ot

=

_—

Incurred Fxpendirure towards Taves cess. fees charges premiams. s =t gt
Staratory Authonty

Incuned Expenditure towards Intercst to Financia! metrmtons scheduied peeds. rom-bankang
financai

institution (NBFC| oL money lenduers an construct=n

funding ol nruney bortowed lor comstacion.

Sub Total of Development Cost

Total Cost of the Real Estate Project

Proportion af the Cost imaarred or Land Cost and Constructn
Cost(Table A)

Ameun! which can be withdraw from the Dimagmated Account

drawm till date of this certificate (from the Designated
gnated Bank Account under this

0 st to the tots] Estirmated

less Amoun! with A o)

Net Amount which cap be vathdrawn from the Des2

Y 114
el il i
i
1
'
L |
[ N i

40920

i

e |
a
¥

2,20 409X
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f fabie C-Statement for ali ‘
| or calculation of Receivables from the Sales of the Real Fstate Project

B o1d Inventor

—
\ Plot Carpent Unit Consideration as per )
gr. No t siiss firem Agreement/ Letter of Received Balance
I Allotment Amount Receivable
L l\ N e 25,56 441 28.86,4H 0
2 183 40 14.72,350 14,72 330 0
| —— L. 1:‘ 1":‘40 14,33,450 14,35.430 0
= E. i 187 B6 21,532,000 21,32 000 0
. 15 18630 14.51.000 16.00,000 1,49.000
e i \ H 183,40 13.31,000 14,31,770 -1,00,770)
- ‘. 10 185 40 13,31,000 17,035,000 -3,74,000
=L J 18 188.64 13,90,658 13,90,658 0
5 376.80 29,20,227 28,75,484 44,743
10 19 192 07 21,00,000 21,00,000 0
L 1 188 40 14,70,254 14,70,280 -26|
12| 8 188 40 14,72,350 14,72,350 0
13| 13 18171 20,00,000 20,00,000 0
| 7 188 40 14,32,000 15,32,000 -1,00,000
15| 20 192 86 14,53,122 14,53,122 0
o | 12 188 40 14.40,000 5,00,000 9,40,000
‘ 2 188 40 17,00,000 17,00,000 0]
18 14 18551 17,00,000 17,00,000 Y
T 16 ol 20,00,000 20,00,000 0
T 0 ] 130 58 31,40,000 31,40,000 0
! 0
T 0
Total 1,356.42 3.62,77,835 3,60,16,908 2,60,947

Unsold Inventory

Unit Consideration as per

< Neoo Plot Number Carpel Area Ready
! Reckoner Rate
| 6 188.40 14,40,000
Total 188.40 14,40,000




Table D - Comparison between Balance Cost and Reccivables

» Particulars Amount
& !’;Tﬂn‘]h‘d Balance Cosl to Complete the Real Estate Project (Differences of total
od I'roject cost less Cost incurred) 10,753,783

j‘sllmal
palance amount of receivables from sold apartments as per Table C of this

cortificate (as certified by Chartered Accountant as veritied from the records and

pooks of Accounts) 7,600,947
/4 iy Balance Unsold area (to be cerlilied by Management and to be
verified by CA from the records and books of accounls),
880
(i) Estiimated amount of sales proceeds in respect of unsold apartments
(calculated as per ASR multiplicated to unsold area as on the date of certilicate, to
? he calculated and cerlified by CA) as per Table C to this certificate 14,40,000
q [etimated receivables of on going project. Sum of |2 4 3(11))] 17,00,947
5 Amount Lo be deposited in Designated Account - 70% or 100%

IT 4 is greater than 1, then 70% of the balance receivables of the ongoing project

will be deposited in designated Account
[F4 is lesser than 1, then 100% of the balance receivables of the ongoing project

11,90,663

will be deposited in designated Account




Table E - Designated Bank Account Details

5 i Designated Bank Details
Particualars
Actual Amount till 31-03-2022
fﬂpvning Balance 17,12,958
Dcpn-ulf. 0
TIWithdrawals 649
[ Closing Balances 17,12,309

uty that required proportion of money, as specitied in the act, collected from allottees ol
it as indicaled i Table C - has been deposited in Designated RERA Bank account.

[ hereby €et

ihe !-\1'0|=‘| (1

oy » H N
{ hereby certify that Devikar Land Dev eloper has utilised the required proportion of money, as

i : ‘onstruction of this
peafied i the act collected from allottees for this project only for land and constructi

l"l‘:l \|




B .

Fable V- Mean. of Fnanee

Padiculars

Propos
. sed Vg
~ Repistiation) Posed Vstimageg

Eatimated
i the time of

Trotl B

(As on 31,
sl i-202)

. 8]
n

S - (As O —

o Secured) | 5 T ,,/”//ﬁ

- ; —_— /“

Lotal Borrowed | nnds (Unsevared) 5 0 [ 0

font P - ( -

t:';i_\"‘f‘: Roevopis naed tor Project 37717855 0 o //’7":"{-\’76
s o Proge ——— s - i 37

lfw.,“ vl \ ot 191,69 805 360,160,908 e 1’”.G-Lh/n

Total bstimate dCost{ As per 1able A 230,04 7013 3.(\5,](,'an — 7 20 40 A'gul

vl 18. 2,20,40,920 all ——

Table G- Any Comments / Observations of CA

Particulars

i acvepted by
ALs Denl

Kar Land Developers

P any clope!
Devikar ! angd Dev v y

o ‘\ ] \ A.‘\
Pariner
Name: Mr. Pandut c'h.mi\:m.m Devikar

Date: 1702/2025

Yours Faithtally
For Radheshvam Bhattad & Co

Chartered Ac ountant

E(JQ"N\.A .

CA Devendra B Taon
M No 102572
UDIN 2"102572“63\!3'[O‘)é«l?




