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Form-3
CHARTERED ACCOUNTANT CERTIFICATE
APROJECT AND SUBSLQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUN)
To Date - 17/02/2023

The M/s Devikar Land Developers,
65-B, Hudkeshwar, H

“OR REGISTRATION OF

kechwar 7
udkeshwar Road Dubey Nagar, Narsala Hall Besa, Nagpur, Maharashtra 440034

Subject : Certificate of F al Pr !
: ficate of Finandial Progress of Work of Devikar Land Dey elopers being developed by M/s Devikar Land
Developers for Qtr-] of FY 2021-22

Sir,

This certificate 1s being issued for ]
cate 15 being issued for RERA compliance for the Devikar Land Dey elopers being developed by M/s Devikar
Land Developers and is bas

cad ]
sed on the records and documents produccd before me and explanations provided to me by the
management of the Firm.

Table A - Estimated Cost of the Project

Sr No. Particulars Amount (Rs.)
Estimated
1 Land Cost:

2) [Value of the land as ascertained from the Annual Statement of Rates (ASR) 1,46.36,528
b} |Estimated Amount of Premiurn payeble to obtain development nights, FSL. additional FSI,

fungible area, and any other incentive/concession in deficiency under DCR from Local

Authority or State Government/UT Adminstration or any Statutory Authonty. 0
¢} |{Estimated Acquisition cost of TDR (if any) 0
d) |Estimated Amounts payable to State Government or competent authority or any other statutory

authority of the State or Central Government. towards stamp duty, transfer charges,

resgistration fees etc; and 13.46,700
e} |Estimated Land Premium payable as per annual statement of rates (ASR) for development of

land owned by public authorities 0
f)  |Under Rehabilitation scheme:
(1) |Lstimated construction cost of rehab building including site development and infrastructure for

the same as certified by engineer 0
(1) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal

of legal / illegal occupants, cost for providing temporary transit accomodation or rent in lien of

Transit accomodation, overhead cost, 0
(m) {Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance

deposit, or any amount whatsoever payable to any authorities towards and in project of 0
(1v) Ax;.y-oiher cost including interest estimated on the borrowing done specifically for construction

of rehabilitation component 0

Sub Total of Estimated Land Cost 1,59,83,228




£
281 No Particulars Amount (Rs.)
—— Estimated
l z |Development Cost / Cost of Construction
i ‘ :I tmated Cost of Con Tuction as certified by [ng‘nﬁ,! b],]1,475
| tl Ypenditure hor development of entire project excluding cost of construction as per(i) above, 1 e
i {ralar vneuitants tees site overheads. cost of services (including water, electniaity, swerage),
| l S madhuinenies and equipment including its hure and maintenance costs, consumables etc.
j l s directly inqurred to complete the construction of the buildings/ wings of the project
i | 10,00,000
} ; :\ mentof Taves, cess, fees. charges, premiums interest efc to any statutory Authonty 0
[ ol | mincipal sum and interest payable to finandal institutions, schedule banks, non banking
| (Hmanaalinstitution INBFC) or money lenders on construction tunding or money borrowed for
! feonstruction 0
{ i“l‘}‘ Total of Estimated Development Cost 71,11,475
i
[ Total Estimated Cost of the Project 2,30,94,703
|
Table B - Actual Cost Incurred on the Project
St No i Particulars aubUli U
| i | Incurred
I ;l and Cost
A tion Cost of Land or Development Rights, lease Premium lease rent, interst cost incurred
e v able on Land Cost and legal aost 1.40,39,593
bl [ Amount of Premsum pavable to obtain development nghts, FSL. fungible area, and any other
‘ [imcenitny et DOR trom Local Authonity or State Government or any Statutory Authornity
{Incurmed B penses tor Acgquisiion cost of TDR (if any) 0
1 JAmounts payable to Mate Government or competent authority or any other statutory authornty
fthe Mate or Cenral Government tow ards stamp duty, transfer charges. resgistration fees etc.
3 13,46,700
4 Premium paid tor development of land owned by public authorities 0
L TWaeT Mtlitat ":I-C""\
{Irourred Expenditure tor construchon of rehabilitation building. Minimum of (a) or (b) to be
i ()
Cost Incurred tor construcnon of rehab building including site development and
Tastructure for the same as certified by the Engineer.
b Imcurmed Eaxpenditure for construction of rehab building as per the books of accounts as
el b the L A
“orred Dypendirure fowards dearance of land of all or any encumbrances including cost of
flegal dlegal occuparts cost for providing temporary transit accommodation or
not Tra xdation, overhead cost, 0
dEapenditure for ASR hinked premium, fees, charges and security deposits or
nance deposit or any amount whatsoever payable to any authorities towards and in
prosext of rehabditation U
Amy other costancluding interest estimated on the borrowing done speafically for construction
tatn om ponent 0
ub Total of Land Cost: 1,53,86,293
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Particulars
| )rvvlnpmcnl

Amount (Rs.)

—_— Incurred
Cost / Cost nf C()N
Expendinyg,. lor constiuction p ni e . ;
(i) ¢ ONSIEion (o incurrod ”111 1llm|um n'l (1) and (ii) 10 be (-Un‘.‘ld(‘l'cd 61,11,475
N— Enginee admg sjte development and inliastruciure for the same as )
() Acting) Co 1’1 [ ¢ ey
Lo lncm“-‘;m: n“‘l:'i‘l‘;::)l'l‘(:lm;\' INcurred as per 1.hv hn.uks of accounts as vcrilirvd by lhu‘ (;A. 61,11,475
neutro Lxm“““”u o ‘1 ‘l,t‘lms not mcludu.d in usrllmnlod cosl (As per engineer c.ertrhmie)‘ 0
N i . deve upmm‘n of entire pProject cxcluchfwg rq’;l of C(Imslruc'lmn as pL.Jr(l)
als i ultanis fees, site overheads, cost of services (including water, clectricity,

TWerage), cost of machineries apg “qwpment including its hire and maintenance costs,
onsumableg gqc. 543,152
Incurred I;xpvndirurc towards Taxes, cess, fees. charges, premiums, interest ete. to any
Sl;ululm'y Authority, £
Incuned Ixpenditure towards Intercst 10 Financial institutions, scheduled banks, non-banking
fimangial
inshitution (NBFC) o, money lenders on construction
funding ol nroncy borrowed Jor construetion, 0
Sub Total of Development Cost: =
Total Cost of the Real Istate Project 22040520
Froportion of the Cog incurred on Land Cost and Construction Cost 1o the total Estimated
Cost(Table A). e
Amount which can pe withdrawn {rom the Designated Account 2,20,40,920
Lesss Amount withdrawn till date of this certificate (from the Designated Account) 2,20,40,920
Net Amount which can be

withdrawn from the Designated Bank Account under this

0




FTable ( - Slatemeny for ¢

Sold Inventory

alculati .
tion of Receivables from the Sales of the Real Fst

ate Project

&1 N, Plot Carpert Unit Consideration as per :

Number Area Agreement/ Letier of Received Bal:-mce
--—-’—-.___._________5_]_ ! Allotment Amount Receivable
‘—“"3—-——-—-—--6. 372 44 28,86,444 28,806,444 0
h---:_ o 188 40 14,72,350 14,72,350 0
H—-T—--—-———-..__l 188 40 14,35,450 14,35,450 0
—1——— 1 18786 21,52,000 21,52,000 0
-—~7-—-—»—-______%‘, 186.30] 14,51,000 16,00,000 -1,49,000
— 11 188.40 13,31,000 14,31,770 -1,00,770
m——;‘.___._.______lﬂ 188.40 13,31,000 17,05,000 -3,74,000
——— 18 188.64 13,90,658 13,90,658 0
et 5 376.80 29,20,227 28,75,484 44,743
- 19 192.07 21,00,000 21,00,000 0

11 1 188.40 14,70,254 14,70,280 -26
Y 8 188 40 14,72,350 14,72,350 0
13 13 184.71 20,00,000 20,00,000 0
R 7 188 40 14,32,000 15,32,000 -1,00,000
15 20 192 86 14,53,122 14,53,122 0
16 12 188 40 14,140,000 5,00,000 9,40,000}
|1 2 188 40 17,00,000 17,00,000 0
18 11 185 51 17,00,000 17,00,000 0
19 1o 18707 20,00,000 20,00,000 0
20 1 136,58 31,40,000 31,40,000 0
21 0
p5) 0
Total 4.386.42 3,62,77,855 3,60,16,908 2,60,947

Unsold Inventorny

J Unit Consideration as per
St. No. [Plot Number Carpet Area Ready
Reckoner Rate
1 { 6 188 40 14,40,000
Total 188.40 14,40,000
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Table D. Comparisnn between Balance Cost and Reccivables

Amount

Estimateq Project
Balance amount o

n s from solq apartments as per Table C of this
Certificate (a5 cerlified by Chartereq Account
books of Ac

ant as veritied from the records and
ccounts)
€a (to be cerlifie by M

anagement and to be
the records

verified by Cp from and books of accounts),

(1i) Estimated
(calculated
be calculay

amount of sales proceeds inrespect of unsold

as per ASR multiplicated to unsold
ed and certifieq by CA)
Estimated Teceivables of on g

apartments

area as on the date of certificate, to
as per Table C 1o this certificate

oing project. Sum of [2 + 3(ii))]

Amount 1o be deposited in Designated Account - 70% or 100%
IF 4 s greater than 1, {hen 70% of the ba)
will be deposited in design
1F:4 is lesser than 1, then 1

ance receivables of the ongoing projecl
ated Account

00% of the balance receivables of the ongoing project

will be deposited in designated Account
TP

10,53,783

2,60,947

188.40

14,40,000

17,00,947

11,90,663




Table E - Designated Bank Accoun( Details

Sr. No. Paiticualars | Designated Bank Details
Actual Amount till 30-06-2021
1 Opening Balance 13,11,940
2 Deposits 66,52,000
3 Withdrawals 60,81,649
| Closing Balances 18,82,291

: : : TR : es of
Fhereby certity that required proportion of money, as specified in the act, collecled from allotte

~ . . : A t.
the project unit as indicaled in Table C - has been deposited in Designated RERA Bank accoun

. : i , as
I hereby certity that Devikar Land Developer has utilised the required proporlion of money.

- : : : tion of this
specitied in the act, collected from allottees for this project only for land and constructi
project.
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\\ Table 1t Means of Finasne
". \\_——
Si. No, Phrtleg] Fratbmated ﬁ\/
. } ora Lt the tiepe of Propased Ustimated Actual
"’I‘ Oy | Ellhl‘. Hegintration) = (A on IR ;“_) i_) ) As an ‘,']“f'_(’im“‘- .
- :::::\I i G ariady =i T —
1 i 'l'.l--|||:“‘|."\'l' RRRRTI T ecnred, 4 0 L= T -iﬂ -
B |hi.|f l-lll:-l-‘i‘;‘.lli“ e for Prifec) ' i /['l":"v‘," . e ) -""'TI"’E? e ';_-7_ —
71-) Lot 2t e — ALK T 3 PRI — 9 7 7; i
— L sttt (A P Lable A) Joua a0 = = T 7.20,411Y

Table ¢,

Apreed and ace cpted Ily

Yaurs Faithiull
M7 Dreviloar Tand 1y velapie For Radheshyam Bhanad & Co
Deovilkat Land Doveloper Chartered Accountant
= e
N

b ‘
Nare Mi Pandn .‘v\l.ﬂl{l‘lrlll‘l(,|t'| Dovikar
Pate 17/02/202%




