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JONFEY FROM DESIGNATED ACCOUN
Date . 17/02/2023

Subyect - Certificate of Finandal Progress of Work of Devikar Land Developers being developed by M/s Devikar Land
Developers for Qtr-l of FY 2021-22
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Thus certificate 1s baing 1ssued

Land Developers

management of the Fum.

Table A - Estimated Cosl of the Project

for RERA compliance for the Devikar Land Developers being developed by M/s Devikar
and is based on the records and documents produced before me and explanations proy ided to me by the

Amounl (Rs.)

Sr No. Parliculars "
Estimated
1 Land Cost:
a)  |Value ot the land as ascertained from the Annual Statement of Rates (ASR) 1,46.36,528
b) |Estimated Amount of Premiurn payable to obtain development rights FSI additional FSL
fungible area and any other incentive/concession in deficiency under DCR from Local
Authonity or State Government/UT Admunistration or any Statutory Authority 0
¢) |Estimated Acquisition cost of TDR (if any) 0
d) |Estimated Amounts payable to State Government or competent authority or any other statutory
suthonty of the State or Central Government. towards stamp duty, transfer charges
resgistration fees etc: and 13.46,700
&) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of
land owned by public authonties 0
f)  |Under Rehabilitation scheme
(i) |Lstmated construction cost of rehab building including site development and infrastructure for
the same as certified by engineer 0
fi1) |Esnmated Cost towards clearance of land of all or any encumbrances including cost of removal
of legal /1llegal accupants, cost for providing temporary transit accomodation or rent in lien of
Transit accomodation overhead cost 0
(ii1) |Estimated Cost of ASR hinked premivm, fees, charges and security deposits or maintenance
deposit. or any amount whatsoever payable to any authorities towards and in project of 0
(i) | Any other cost including interest estimated on the borrowing done specifically for construction
of rehabilitahon component 0
1,59,83,228

Suls Tolal of Estimated Land Cost




Sr No.

ey

. Amounl (Rs.)
£ Particulars Estimated
2 Development Cost / Cosl of Conslruction:

Y| Estinate
b)

dCostoi C onstruction as certifi
Ex penditure

salaries

ed by Engineer RS
tor development of entire

project excluding cost of construction as per(i) above, 1.e

consultants fees <ite .
ants fees. site overheads cost of services (including water, electricity, swerage)

cost ot machineries :
= : WTes and equipment ncluding its hare and maintenance costs, consumables etc
Al eosts Gire s % .

; rectly incurted to complete the constiuction of the buildings/ wings of the project
emistores

10,00,000
0

] ayment o i A S S, premiuams mlerest etc to a1
t ANES, cess fL“L i (hﬂ’ b( - } > s \
[N i ““(1[ -11 sim

; and interest payable to financial institutions schedule banks, non banking
fimanet: ] NBIC i

wial institution (NBEC) or money lenders on construction funding or money borrowed for
anslruchion,

0
Sub Tolal of Estimated Development Cosl 7111475

Total Estimated Cost of the Project

2,30,94,703

Table B - Actual Cost Incurred on the Project

] Amount (Rs.)
S1 No Parliculars :

Incurred
1 Land Cost:

Acqusttion Costof Land or Development Rights, lease Premium lease tent, interst cost incurred
o pavable on Land Cost and legal enst 1,40,39,593
Amount of Premium pavable to obtan development nights, FSI, fungible area, and any other
maeentive under DOR from Local Authority or State Government or any Statutory Authonity
Incurred Expenses tor Acquisition cost of TDR (if any)

Amounts payable to State Government or competent authority or any other statutory authority
of the State or Central Government, towards stamp duty, transfer chaiges, resgistration fees elc;
and

13,46,700
Land Premuum paid for development of land owned by public authorities 0
) JUnder Rehabihitation scheme:

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be
considered

() Cost Incurred for construction of rehab building including site development and
infrastructure for the same as cerified by the Engimeer

(L) Incurred Expenditure for construction of rehab building as per the books of accounts as
venfied by the CA

Incurred Expenditure towards clearance of land of all o1 any encumbiances including cost of

wval ot legal Millegal necupants, cost for providing lemporary transit accommodation or
rent i hien of Transit accommodation, overhead cost,

1 Hncurred Expenditure for ASR inked premium, fees, charges and secunity deposits or

mamtenance deposit. or any amount whatsoever payable 1o any authorities towards and in
project of rehabilitation

(1v) Ay other cost including interest estimated on the borrowing done specifically for construction
“ ob rehabilitaton component 0
| {Sub Total of Land Cost: 1,53,86,293
| |
!
I




Sr No. . Amount (Rs)
Particulars
2 Development Cost / Cosl of i =
f Construction:
a) |Expenditure for construction Minimum of (1) and (i) to be considered 61.11.475
(1) Ct{ﬂSllllL‘llt)Il cost mcurred including site development and inhastructure for the same as
certificd by Engineer 61.11.475
() Actual Cost of construction incurred as Per the books of accounts as verified by the CA 61,131,475
b) |Costincurred on additional items not included i estimated cost (As per engmnecr certificate) 0
) |Incurred Expenditure for development of entire project excluding cost of construction as per{t)
above 1.¢ salaries, consultants fees, site overheads, cost of services (including water, electriaty.
swerage) cost of machinenies and equipment including its hire and maintenance costs
consumables elc 543,132
d) [Incurted Expendirure towards Taxes, cess, fees charges. premiums, interest etc. to any
Statutory Authority -
¢) |Incuned Expenditure towards Interest o Financial institutions, scheduled banks. non-banking
financial
mstitution (NBFC) ol. money lenders on construction
funding ol nroney borrowed lor construction 0
Sub Tolal of Development Cost: i
3 Total Cost of the Real Estate 'roject B e
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the total Estimated
Cost(Table A) o
5 Amount which can be withdrawn from the Designated Account 2,20,40,920
6 Less: Amount withdrawn till date of this certificate (from the Designated Account) 2,20,40.920
7 Net Amount which can be withdrawn from the Designated Bank Account under this 0




table C- Satement tor ¢ i '
ttor calaulation of Receivables from the Sales of the Real Uatate Project

wold hnenton

[:n. g\ Carpest l\": “.T‘N‘M‘,m.mm ol Recebved Halanee
ISOEer e e aedhi Amound Recvivable
=== Allotment ' :
‘ 21 T2 A4 ' R T e v
- . 18340 e T R 0
3 K W TR 3 . R
| 1 1% 187 8n oo s o » v
2 15 186,30 atooo] oo 149 oo
o A 188 40 Taatoon] ALy ol LT
i 10 188 40 Aaoo0|  rsasof Ao
8 13 188 0 f e taonens] R\
9 5 37680 TR | I T 2K
1 19 1920 300000 o000
3 4 LRS840 14.70,.254
12 8 188 40 142350
3 13 18171 20,00 000 S ——
1 7 18540 o] s -toooo
15 20 192 8o 14.51,122 14,5312 o
e 12 18840 1110000 00,000 v,10,000
17 2 183,40 17.00.000 17000000 )
18 B 185.51 17.00,000 17,00 000 _.___,,9
10 16 18707 20,00 000 20 00,000 0
20 1 130 58 31,110,000 31,410,000 0
2 - ___lj
2 0
Total 1,380.42 3,02,77,855 3,00, 16,908 2.00,917

Unsold Inventory

Unit Consideration as per

Sr. No. [Plot Number Carpet Area Ready
Reckoner Rate
1] o 188 40 14,440,000
14,40,000

Total

188.40
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Table E- Designated Bank Accounl Del

ails
Sr. No. Particualars Designated Bank Details
Actual Amount till 30-06-2021
1 Openmg Balance 13,11,940
2 Deposits 66,52,000
3 Withdrawals 60,81,649
4 |Closing Balances 18,82,291

; . . e i ‘ of

| hereby cettify thal required proportion of money, as specified in the act, collected from allotlees
Focia e , T . : .

the project unit as indicaled in Table C - 'has been depositcd in Designated RERA Bank accour

s : i oney, as
1 hereby cettify that Devikar Land Developer has utilised the required proportion of money

IS proj struction of this
specified in the act, collected from allotiees for this project only for land and con
project




Table F. Mo

ans of Fip

ance

Particulars

’/" Estimated
Particulars (at the (i
i . Renon In'll(‘ of ]-mpn-u-d I '.eim.u.-(l
Blstration) ] (Asan 30-06-207
——T' Own Funds 1,14,52,000 41 i
> |Tolal Borrowed Funds (Secured) ) 0,000
= |Tolal Borrowed Funds (Unsecured) ) D——
1 |Customer Receipts used for Project 3770780 T —
- SE——— 60, 16, ¢
"5 |Total Funds for Project 4,91,69,855 ) = %I :
6 |Total Estimated Cost ( As per Table A) 2,3(),94,70?:% _
20.40,929
Table G - Any Comments / Observations of CA
Sr. No

Agreed and accepted by

M/s Devikar Land Developers
Devikar Land Developer
BRAYZ)
o et
Name: Mr. Pandit sﬁaanﬁa’?;%é Devikar
Date: 17/02/2023
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Yours | arthiuily
«

3 & Co
For Radhechyam Bhattad
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