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Form-3
CHARTERED ACCOUNTANT CERTIFICATE

ORREGISTRATION OF A PROJECT AND SUBSEQUESNT WITI IRAWAL OF MONEY FROM DESIGNATED ACCOUN]
Date: 24.02.2023

I o,
[he M/s Devikar Land Developers,
08B, Hudkeshwar, Hudkeshwar Road Dubey Nagar, Narsala Hall, Besa, Nagpur, Maharashtra 440034

Subject - Certificate of Financial Progress of Work of Devikar Land Developers being developed by M/s Devikar Land

Developers for Qur-11T of FY 202021

Sir,
This certificate is being issued for RERA compliance for the Devikar Land Developers being developed by M/s Devikar

Land Developers and s based on the records and documents produced before me and explanations provided o me by the

management of the Firm,

Table A - Estimated Cosi of the Project

r- . Amount (Rs.)
5r No. Particulars Estimated
1 Land Cost:
A} [Value of the land as ascertained from the Annual Statement of Raies (ASR) 1,46,36,528
b)  [Estimated Amount of Premiurn payable to obtain development rights, FSI, additional FSI,
fungible area, and any other incentive/concession in deh’civncy under DCR from Local
Authonity or State Government/UT Administration or any Statutory Authority. 0
¢) JEstimated Acquisition cost of TDR (if any) 0
d)  [Estimated Amounts payable to State Government or competent authority or any other statutory
authority of the State or Central Government, fowards stamp duty, transfer charges,
resgistration fees elc; and 13,46,700
¢) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of
land owned by public authorities 0
£ |Under Rehabilitation scheme:
(1) [Estimated construction cost of rehab building including site development and infrastructure for
the same as certified by engineer 0
| (1) |Estimated Cost towards clearance of land of al] or any encumbrances including cost of removal
’ of legal /illegal occupants, cost for providing femporary transit accomodation or rent in lien of
' Transit accomodation, overhead cosl, 0
‘* (i) [Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance
[ deposit, or any amount whatsoever payable to any authorities towards and in project of 0
; (iv) |Any other cost including interest estimated on the borrowing done specifically for construction
j of rehabilitation component 0
|
‘ Sub Total of Estimated Land Cost . 1,59,83,228
| S—




Particulars

Amnunt (Iks.)
Fatimated

ra

)

Development Cost / Cost of Construction:
Estimated Cost of Construction as certified by Engineer

salaries, consultants fees, site overheads, cost af services (including water, electncity, swerage)
cost ot machineries and equipment including its hire and mamtenance costs, consumables el¢
All costs directly incurred Lo complete the construction of the buildings/ wings of the project
registered

Payment of Taxes, cess, [ves, charges, premiums interest efc to any statutory Authority.
Ptmaipal sum and interest payable to financial institutions, schedule banks, non banking
financial mstitution (NBFC) or money lenders on construction funding or money borrowed for
construction;

Sub Total of Estimated Development Cost

Tolal Estimated Cost of the Project

Expenditure tor development of entire project excluding cost of construction as per(r) abave, e

61,11,475
10 00,0009
¥]

0
71,11,475

2,30,94,703

Table B - Actual Cost Incurred on the Project

SrNo.

Particulars

Amount (Rs.)
Incurred

1and Cost:
Acqusition Cost of Land or Dev clopment Rights, lease Premium lease rent, interst cost incurred

or pavable on Land Cost and legal cost

Amount of Premium payable to obtain development rights, FSE fungible area, and any other
imcentive under DCR rom 1 ocal Authority or State Government or any Statutory Authorily
Incurred Txpenses for Acquasition cost of TDR (if any)

Amounts payable to State Government or compelent authority or any other statutory authority
of the State or Central Government. towards stamp duty, transfer charges, resgistration fees etc;
and

Land Premium paid for development of land owned by public authorities

Under Rehabilitation scheme:

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be
considered

(2) Cost Incurred for construction of rehab building including site development and
infrastructure for the same as certified by the Engineer.

(b1 Incurred Expenditure for construction of rehab building as per the books of accounts as
verified by the CA.

Incurred Expenditure towards clearance of land of all or any encumbrances including cost of

{ legal /1llegal occupants, cost for providing temporary transit accommeodation or

removal of
rent in lien of Transit accommodation, overhead cost,
Incurred Expendituie for ASR linked premium, fees, charges and security deposits or

ance deposit, or any amount whatsoever payable o any authorities towards and in

project of rehabilitation.
Anv other cost including interest estimaled on the borrowing done specifically for construction
of rehabilitation component

Sub Total of Land Cost:

1,40,39,593

0

13,46,700
0

0
1,53,86,293

I S :
) !

Amount (Rs.)

J Particulars ' ' .'%

Incurred

\Development Cost / Cost of Construction: et



O

~

)

d)

e)

Expenditure .
pendifure for construction Mmimum of (i) and (i) to be considercd

() Construction cost incur ‘ |
. stincurred including site development and mliastructure for the same as
certihed by Fngineer
(1) Actual Cog \ Cton 1
C st of construction incurred as er the books of accounts as verificd by the CA
ostincurre MNS i
[ urred on additional items not included in estimated cost (As per engineer cerhificate)
ncurred Expend e i ‘ |
ed Expenditure for dey Llnplm‘nl of entire project excluding cost of construction as pei(i)
abov 3 & ne ¢ s fees, si . .
ove 1e salanes, consultants fees, site overheads, cosl of services (including waler, electniaty,
SWe ) - 1 1 R i i i
werage), cost of machineries and equipment including its hire and maintenance costs,
consumables ¢te

Incurred Expcndilure towards Taxes, cess, fecs. (h‘“g._-,.‘ premiums, mlerest ete 1o any
thuror) Authority.

Incuned Expenditure towards Intercst to Financial institutions, scheduled banks, non-banking
tinancial

institution (NBEC) ol money lenders on construction

funding ol nroney borrowed lor construction

Sub Total of Development Cost:

Total Cost of the Real Estate Project

Proportion of the Cost incurred on Land Cost and Construction Cast to the total Estimated
Cost{Table A).

Amount which can be withdrawn from the Designated Account

Less: Amount withdrawn till date of this certificate (from the Designaled Account)

Net Amount which can be withdrawn from the Designated Bank Account under this

59,583,509

59.53,509
59 83,509
()

4,50,000

0
64,33,509

2,18,19,802

91%
2,18,19.802
2.18,19,802

0




Table C - Statemeny

Gold Inventory

3 .
01 a P, Arprea
Iculation of Receivables from the Sales of the Real I'state Project

—
5r. Mo Plot Carperi Unit Consideration as pet Received Balance
Number Area  |Breement Letter of —
Allotment Amount Heccivable
[ i 21 372 44| _ e —=
il 3,586,144 26 00,818 ]
z s 18840 14.72.330 1472 350 (
= 2 188 40 135,450 14 33,450 4.
4 17 187 856 2132 000 157 (K) 0
> 15 186 30 14.51,000 16,00,000) 1,490
A 11 158 40 13.37 000 13170 00770
7 10 185 40 13.31.000 705 000] 374000
8 15 188 64 12 GLA5K 1390 63 §]
7 5 376.80 29.20,227 28,75 454 14.743
10 19 192 07 21,00,000 3,30 00N 17.50,000
11 4 188.40 14.70.234 1170 2R0 21
12 8 18840 1472330 1472330 0
13 13 184.71 20,000,000 20,00 000 0
14 7 188 40 14,32.00 15.32.000 1,00,000
15 20 192 86 14.53,122 11,873,850 2,49 262
6 12 188 40 14,40,000 3.00,000 9 40,00
17 2 188 40 17.00,000 17.00,000 0
15 1 18531 17.00.000 17.00,000
19 16 187 07 20,00,000 9.00,000 11.00,000
Tolal 3,949.84 3,31,37,855 2,94,72,020 36,63,535

Unsold Inventory

Unit Consideration as per
Sr. No. [Plot Number Carpet Area Ready
Reckoner Rale
! 1 436.38 33,36.910
2 6 158 40 14.40,000
Tolal 624.98 47,76,910




—

table D - .
Comparison between Balance Cost and Reccivables

Particulars

Amount

Fstimated Bala i
a ance Cost to Co le al I |
" ‘o mplete the Real Estate Project (Differences of total
Imated Project cost less Cost mncurred)
Balance a eIV
| e amount of recervables from sold apartmenls as per Table C of 1his
cerbiheaale (as cerlifie i
. ale (@ certied by Chartered Accountant as veritied from the records and
books ol Accounts)
(1) Balance Unsold area (1o be certified by Management and to be

venhied by CA from the records and books of accounts),

(1) Estimated amount of sales proceeds in respect of unsold apariments
(calculated as per ASR multiplicated to unsold area as on the date of cerfificate, 1o
be calculated and certified by CA) as per Table C to this ceitificale

Fstimated receivables of on going project. Sum of |2+ 301))]

Amount to be deposited in Designaled Account - 70% or 100%

IF 4 is greater than 1, then 70% of the balance racervables of the ongoing projec!

will be deposited in designated Account

1141« lesser than 1, then 100% of the balance receivables of the ongoing project

will be deposited in designated Account

12,7490

36,095,835

624.98

47,76,910

84,42,745

59,09,921
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Table ¢; -

Any Comments / Observations of CA

Particulars

\preed and ae cpted by
AVS Devikar | and l)‘-\<-lu|u s

Yours Faithfully

Co
For Radheshyam Bhattad &| nt
L and Developar \akty Charlered Accounte
' S N\ ¢ N .
A\ ety ’ j{fm-
= Partner e Devendra Taori
Name Mr Pandi sh \I]‘\.I?[’.lt' Devikar CA

Date

M. No 102572
UDIN 23102572BGXBTS2668



