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CHARTIRED ACCOUNTANT CERTIFICATE
OR REGISTRATION OF A FROJECT AND SUBSEQUESNT WITHRAWAL OF MONEY FROM DESIGNATED ACCOUNT
Date- 24 02.2023

e AUs Devikar Land Developers

68 B Hudkeshwar Hudkeshwar Road Dubey Nagar, Narsala Hall, Besa Nagpur, Maharashtra 440034

<k

ubrect  Cernficate of Finanaal Progress of Work of Devikar Land Developers being developed by M/s Devikar Land
Developers for Quz-I1 of FY 2020-21

r-—.r_

This certificate 1s being 1ssued for RERA compliance for the Devikar Land Developers being developed by M/s Devikar
Land Developers and 1s based on the records and documents produccd before me and explanations provided to me by the

manapement of the Firm

Table A - [stimated Cost of the Project

r . . Amount (Rs))
SrNo Particulars :
Estimaled
1 Land Cost
1 Value of the land as ascertained from the Annual Statement of Rarc- 1 ASR) 146.36,528
b) |Estmated Amount of Premiurn payable to obtain development nghts, 1 S1 additional FSI
fungible arca and any other incentive/concession in deficiency under DCR from Local
yuthorty or State Government, UT Adnunistration or anv Statutory Authonty 0
¢) |bstimated Acqusibon cost of TDR (1f any) 0
d) |Estmated Amounts payable to State Government or competent authority or any other statutory
wthonty of the State or Central Government, towards stamp duty transfer charges,
resgistration fees elc, and 13,46.700
¢} |Estimated Land Premium pavable as per annual statement of rates (ASR) for development of
land owned by public authonties 0
f Under Rehabibtation scheme
Lstimated construction cost of rehab building including site development and infrastructure for
the same as certified by engimeer 0
(1) |Esnmated Cost towards clearance of land of all or any encumbrances including cost of removal
of legal / illegal occupants, cost for providing temporary transit accomodation or rent in lien of
Transit accomodation, overhead cost, 0
1) |Estimated Cost of ASR linked premium. fees, charges and <ecurity deposits or maintenance
deposit. or any amount whatsoever payable to any authorities towaids and in project of 0
(v} |Any other cost induding interest estimated on the berrowing done specifically for construction
of rehabilitahon component 0
| Sub Total of Estimated Land Cost 1,59,83,228
l




G No. Particulars Amount (s )
{ - - e l'!ili'l'l'l-'l[t':i__
| 2 Pevelopment Cost / Cost of Construclion:
a) [ Estimated Cost of Construction as cerhified by Enginees ol 11475
by {Expenditure tor development of entire project excluding cost ol construchion as per(i) above, e
salanes, consultants fees, site over hieads, cost of services (imcluding water, el mciy, awerage),
costof machinenes and equipment includmg its hire and maintenance costs, « onsumables ¢k
All costs direatly incurred to complete the construction of the buildings/ wings of the project
I\‘?J-‘\H.‘lu‘i [0,00,000
o) [Payment of Taves, cess, fees, charges, premiums mterest ele to any statutory Authonty u
d) |Ponapal sum and interest payable to financial inshtufions, s hedule banks, non banking
financial institution (NBEC) or money lenders on constiuction funding, or moncy borrowed for
construction; ”
Sub Total of Estimated Development Cost 7111475
Total [stimated Cost of the Project = 2,30,‘)-1,703_
Table B - Actual Cost Incurred on the Project
Amount (Rs.)
St No. Particulars
Incurred
1 Land Cost:
1) [Acqusition Cost of Land or Development Rights, lease Premium lease rent, interst cost incurred
or payable on Land Cost and legal cost 1,40,39,593
B [Amount of Premium payable to obtain development rights, S, fungible area, and any other
meentive under DCR from Lacal Authonity or State Government or any Statutory Authority
A |Incurred Expenses tor Acquisition cost of TDR (if any) 0
d) [Amounts payable to State Government or competent authority or any other statutory authority
of the State or Central Government. towards stamp duty, transfer charges, resgistration fees etc,
and 13.46,700
¢) |Land Premium paid for development of land owned by public authonties 0
fi  |Under Rehabilitation scheme:
(i) |Incurred Fxpenditure for construction of rehabilitation building Minimum of (a) or (b) to be
considered 0
(a) Cost Incurred for construction of rehab building including site development and
wnfrastructure for the same as certified by the Engineer.
(b) Incurred Expenditure for construction of rehab building as per the books of accounts as
veritied by the CA.
(i) lIncurred Expenditure towards clearance of land of all or any encumbrances including cost of
removal of legal / illegal occupants, cost for providing temporary transit accommodation or
rent 1in lien of Transit accommuodation, overhead cosl, 0
(m) lIncurred Txpenditure for ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amouni whatsoever payable to any authorities towards and in
project of rehabilitation. 0
{iv}) |Any other cost including interest estimated on the borrowing done specifically for construction
of rehabilitation component 0
Sub Total of Land Cost: 1,53,86,293
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serudune | shoue
Expenditure for constiuction Minimum of (0 and () 10 be considered
Vo tmach s ’ i
‘. i chion cost inenarred |nr||_uhng site (jt‘\‘(‘lﬂrn‘tf‘-ﬂf and inliastructure tor the same as
corhihied by Enpineer

() Actia] Cosy . . )
ob construchion incurred as Pei the books of accounts as venfied by the CA

Costmeuried on addibonal items not e luded in e

stumated cost (As per enginecr certificate)

Incur e ' 1 .
urted Dxpenditure for de velopment of entire project excluding cost ol constinction as pet(i)
above e .

SWetape 5 e =
Chage) cost ot machunenies and equipment including its lare and mamtenance costs

comsumables ete

Incorted Expendirure towards Taxes cess, fees chinges premiums, interest et to any
Statutony Authorniy

Incuncd Expendhiture tonvards Intercat to Financal istituhions scheduled banks non banking
tinanaal

mshituhon (NBECY ol money lenders on construction

tunding ol nroney barrowed loe constrochion

Sub Total of Development Coct:

Fatal Cost ot the Real Istate 'roject

Propartion of the Cost maunred on Eand Cost and Construction Cost to the total Istumated
Cost{lable A)

Aot which cm be withdvawn trom the Designated Account

oo Aot athdrovwn O date of tae cortificate (from the Designat d Account)

Net Amoennt which can be withdrawn from the Designated Bank Account undes this

salanies: consultants fees: site overheads. cost of services tncluding water, clectnaty,

55,20,159
75,20.459

55,20,459
0

4,530,000

]

0
59,70,159

2,13,56,752

92"%
213.56.752
21356752

0




Table C-Statement for calculation of Receivables from the Sales of the Real Esfate Project

sold Inventory

Sr. No. Plot Carpert Eml Conéderationfas per Received Balance
: Number Area greement/ Leller of AmonE feceivable
Allotment
! 21 372 4 28,80,444 26,00,818 2,85,626
2 9 188.40 14,72,350 14,72,350 0
3 3 188.40 14,35,450 14.35,450 v
4 17 187.86 21,52.000 4,52,000 17,00,000
5 15 186.30 14,51,000 16,00,000 1,19,000
b 11 188.40 13,31,000 14,31,770 1,00,77
i/ 10 188.40 13,31,000 17,05,000 -3,74,000
& 18 188 .64 13,90,658 13,90,058 0
9 5 376.80 29,20,227 28,75,484 44,743
10 19 192 07 21,00,000 3,50,000 17,50,000
11 4 188.40 14,70,254 14,70,280 26
12 8 188.40 14,72,350 14,72,350 0
13 13 184.71 20,00,000 4,00,000 16,00,000
14 7 188.40 14,32,000 15,32,000 -1,00,000
15 20 192.86 14,53,122 11,83,800 2,69,262
16 12 188.40 14,40,000 1,65,000 12,75,000
Total 3,388.87 2,77,37,855 2,15,37,020 62,00,835
Unsold Inventory
Unit Consideralion as per
Sr. No. [Plot Numbeiy Carpel Area
Reckoner Rate
1 1 436.58 33,36,910
2 2 188.40 14,40,000
3 6 188.40 14,40,000
4 14 18551 14,17,873
5 16 187.07 14,29,834
Total 1,185.95 90,64,617
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Table D - Comparison between Balance Cost and Reccivables

Particulars Amounl
TSTTRTE — =
¢ shimated Balance Cost to Complete the Real Estate Project (Differences of total
t-stimated Project cost less Cost incurred) 17,37,951
Balance amount of receivables from sold apartments as per Table C of this
certificate (as certified by Chartered Accountant as veritied from the records and
books of Accounts) 62,00,835
(1) Balance Unsold area (to be certified by Management and to be
verified by CA from the records and books of accounts),
1,185.95

(i) Estimated amount of sales proceeds in respecl of unseld apartments
(calculated as per ASR multiplicated to unsold area as on the date of certificate, to
be calculated and certified by CA) as per Table C to this certificate

Fstimated receivables of on going project. Sum of [2 + 3(i))]

Amount to be deposited in Designated Account - 70% or 100%

IF 4 is greater than 1, then 70% of the balance receivables of the ongoing projec!
will be deposited in designated Account

IF4 is lesser than 1, then 100% of the balance receivables of the ongoing project

91,04,617
],:12,6'—‘.,‘152

1,06,83,816

will be deposited in designated Account




Table I - Designated Bank Account Details

e

Particualars Designated Bank Details
L Actual Amount till 30-09-2020
Opening Balance 5 77 {176
Deposits 16 : *—
Withdrawals TS
Closing Balances 15,48 257

py cortily that required proportion of money, as specified in the act, collected from allo

”1[’]!
opect unit as indicaled in Table C - 'has been deposited in Designated RERA Bank account

Iih' !‘I

| hereby certity that Devikar Land Develaper has utilised the required propertion of money. as
f spec fied i the act, collected from allotiees for this project anlv tor land and construction of this

l1]|1,l'| |
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Table | - Means of Finance

Lstimated \\//

{ D
No Particulars :
,’ {at the time of Proposed Estimateq Actual
S Registration) (As on 30092001 - 0319-21120) =
jCwm Fund 1.14,52,000 g —— ¢
[Total Barrowed Funds (Seewoa =225 — 0
| 3 yewed Funds (Secured) 0 ; ———— 2
[Total Borrewed Funds (Unsecured, 0 “'_‘“!)~~\//’/——;
T . 2 —— s =]
ICu Receipts used for Project 3,68,02,471 o —— 2139752
T } Fu 15 tor Presec a7 = P 3
[Total Funds tor Project 15254471 2.20.37.020)
IA otal Estimated Cost { As per Table A 2,30,94,703 2,13,56,752
Table . - Any Comments / Observations nf CA
- - —
r \"; Particulars
epted b Yours | ailhful]y
i Developers 7Rl iy For Radheshyam Bhattad & Co.
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CA Devendra B. Taon
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